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(1) EREBwmETIITA

Al TBELERO T4 » Xawl 1& =7 2o At | & lE 2 L 7z —EoEm o S UAS IS
WM7=B o ERAN R Oho] (201248)Y 75, 46 5 [ OMRN & EHIE — 8% 0L
— I (74 v X WGEE] ERIICBT28EEER] SBWT, v 7 AHHICHNT 5
ka2 BT B, A Y Ao GEEE S Fl il 2 R L TWw b EFIRLTWAEOT, £0Y
BOMEZAAD Z LT 5, (LUF, [BREOFOERE] OFH - BT [FH ] OIFFR
. AROFE - MAAKRICOWT [HEH ]| OFBREHV 2, MFRIETRTEKETS). (K. 4
¥ MilifEERERR L 74 v X LT, 7r A4 v X [ ] BRahz SBEHRICTEL TWwWi,
L2l TNTRFZDOTA Y AL EZ DT A ¥ X5ahsesh LT, AR 2 555734 U % Fhb
PHH L7, 2OHE2ZEE LT AR TEEZHICI>TERSINTVLRY) T4 v X [HfiE ]
FR MR RET S),

[7 A4 v X [HGEE] BB 2| ERR] Lo /I LI ST, 74 Y XICERT 50l
12, FHEIZ OF A 74 A [E¥1] (Glyn Davies, A History of Money — from Ancient Times to the Present
Days.) @A ¥z A L [EfU#k%E S ]  (Fritz M. Heichelheim, An ancient economic history: from the
Palaeolithic age to the migration of the Germanic, Slavic, and Arabic nations.) @R —~<— [FIT-EOFEWR]
(Sidney Homer, A History of Interest Rates.) D=E% WilE L THEODPDOFIHEITV, RO X ) i
MXLEZHMOT VD, [HAEOZE L FEAFRITHED & BAHIG D508 28 IG TE I B T L Tw
EVHFAT AL AL NV IUNL A R——LOWEIIEETH S 1Y

COMFICEREL T, d—~— [FIFRDEHR] 7505 H%Z &4 ARSI TW5,

1) Htidi] [ ool — 1 L i3] GCRE, 201245F),
2) HidE. Bk, 149H,
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(B TORM - BFL V) AN S BHORERI. [WERPREICHT 2EE2LEE T2 5910425,
[FEBg. 20 &) BMHE, RN RERLEENEEDOREIZENZTHA ), + + - ZOBD, X
D —lEOFREIE. HOWLRFIIBEORE, Thbb, BEEZEANT I LIk 72 B, 1,
Y. 13, BEZOLDIL LS, FITAHPFIT 2 LOBMT T, BFICk-> TRFESI S
IV o?zDTH B, bbb, RELLTOEEIE, BRI ZHIG 61T L CFEAE
L. BRI OHEE Lz $hbb, ZOXIICLTERLE GIHE) B¥BICL > TEMAIG A5
HENTH72DTH B, BEDEBIIE MG | OFELFNIC R SNz &) FHIEE, 1ERO%HD» S
BWENEINDLE V) FREBETOALS T, BWHOMEE L5857,

FAYT 4 A BRI NS 2z ung o TEARRER]L h—~— [FIFRomER], Zhs =3
HoOWT, FHE, B ARG NI IEIT L Cwiz] 28, [EEIZELMIE
B2 HER L72] 2 & TREOABIIRE MG | OFFELENCH S iz bwv ) FHE ] 2 BT 5 2
ENTELEFEETH, ZOFERIF, — /TR RDE I B~ L7 2 E2FRL T b, [REILIEK
M OERRE RS OFER - RO, WAL ERIREICA L <NV 7 AQBFIT, EdFREL
FEH S o LMD 25 2wV [HERE OM 0525 R RIK I BB oREZ KD 5~
N7 ZADBRHE. L D747 a Y ITBE RV, TOX)BRFEFOTNVY Aid. MEIZBWT
BELCEMEEZRVWTWEY, 2FHLE A, BEmKIEDPOEEORELT S OBV T AGDF
MERT LV —RmZTFIEMANTLENESL ) T VI) MRS BEDOFHEZT VT AR
fRIZERD TH D, EHEFIWMATL2DTH 5,

5 Tld, 2D &) FERHIE. 1920 19264FEICHES NI M. 74 ¥ 2o [HREE
(Ancient Currencies)] HAFOFAR EFE 2 5] LV )T T, B sSHRIG 24T L 2B 12 5 &5
PHEBE LI VI EZEZHORRIE, 74 Y AORMICHILET L L FRLT, 74 v A2 FEHEORMEIC
FlEWNDZEPRALNL, RI2LTH A Y ADEZ L F—O RIS 2 065 E O I,
W THEHEDOr A v X5k UTICEAZ LICL T 51k, T4 74 2[R N vz un
A4 [EfGREFE ], A—~<— [FIFRoRER] 12\ T, FEASHEE 125647 L2280 | 0 5 1%
BEAVEIR L7228 W9 FHEDTRO Y G & 5,

(2) RIFEREBRDHRE
FHOTERIHEM 2D S22 00 0IUEZEEW D ICT 572012, F—~<— [FFROEL] »
LEBAVATIWAFOGIHO AT, Fad3) & LCEIHALATEIER Lcv, FEHICL - THIA

3) HifE. M. 149~150E,

4) B, ML 142H,

5) Wi, ik, 145H,

6) PESETNCAT L2 B [0 S WA AR Lz & v ) FHEOTRATFICME v 2 &d, M TR EG & &
M| — < v 7 2B o Bkt — | U RS TRIEEME) H87%% 1 - 2 - 3&BHS. 202049 HT)
LD 107 ~ 119 H 2B\ T, FLRAMIT & B SRR & OWTHICH > T, M LTWA, 22 TiE, 2L R% 51
TEAZMOTBE WV,
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SR E D £ v Rk
ENZeAR ==X E, FHOTIRNMEI (FMEN L2ES) 280 THRRT 5. Z0OH%
Ty FHOLIHZ, ZORNIHDITOCTIEZRE TN ETHTL T, RT3 2 &I2T 5,

(The type of loan repayable in kind required standards of quality and measurement. Indeed such loans

could have led to the development of primitive measurements and monetary standards. The use of grain as a

medium of exchange was common in the ancient Orient, and it was so used until recent historical times. A

later and sophisticated development was the establishment of a common denominator for all repayments;
namely, money. Loans of grain or land or animal or money itself could all be repaid in money with or without
interest. (pp. 18-19))”s

(B TOREM - B E V)P S BRI [WMEPRECHT2EELZLEL T X910k
bo FEBE 20X B, R RESCEENEEDTREIE N2 TH S I o BWHIHRTE
ELTHHSNZOERAV T b TIRBHEOZ oL, BWITEROERWIFRICESLF T
ZoOVIHflibhEz L TE7, TOHD, L) —BOREIX, HOWEHRFIZHHMORE, T4bb,
BN T LIl kol &Y. tH, B, H5VIEEEBLOBDIZL L, FIFR2HFZL
DENTRTIE, BHICL o TRFEINL L) Ho72DTH 5 D)o

COFR——DRFIZOVTERIE, FWTREG@mRE OFT v, —oiF, HRA V=

SAEICEL ET (7 %#x%%&kbfﬁ%éhf%tjgko_ NIE 37/ N N L7 [OXE ¢y
FTARTIE, BRICLoTREEINL LHITho7] Tk,

—OHIZOoWTIE, BUPRRFEEEL R TEBLLTCELSDHAVONL L EZRL TS
bIF T, 2O L HEICIZENOFHMILELZNTH A9 BHOFHNELEL LD, FEHIS

OGRS L TV L HETH L, FHIKWFEMELZ R TR OFELEHTL L
X o Ty BNBGIOHEEZER 285 T2 Ahz L Z 2605,

ZOHIZOWTIL, [BBICX o TRESNL LI IR o72] L) OMIFLOmMEER T, B2
DHDIZOWTIE [HfF (loan) ] & FZ 525 [#W. TH, Bl ([2owTid, B [ &
IFRZEWVIETTH D, B8R HIE, [, L, 8] oBFchiud, [F. i, ﬁ%JT@
BLRTNE LGOI Ellhb, [HEICLoTRESNDL LI ho1EVIDTHAEND
BIIEMOBHTHETH S L W Tiuds b v, 8k &5 ClE S L CliE & R AT AT
PN D D TH L, BEOEFITFEMER 2% ) EFIIEEE 25, —EOEHNIHE 25718
THIADPTDONT, EHESEIN S MEBRRFE SNDL, 29 LTALE, EOFELETIHIZBVT
(&, T, B 2 oW EICH LT [ (oan) | & IN T2 H0IE, BHmOFEHIEEDOE

7 ) Sidney Homer and Richard Sylla, A History of Interest Rates. Third Edition. Rutgers University Press, 1991. pp. 18-19. [,
19634 IS WA IR S AL, 19774E I SFIAT Sz € D%, Homer 25 18834FIZFEE L 720 SLETIRTIAT#2 O F)1-3
DL NER % ERE L <. RS Sylla 128 LVWIRO#EA 2 ZEEL T 19914 ICE = AsIE & L TH TS B IcE -
T2o 72720 ARENIBITA5IHEERETLREETSH Y. Homer FH& L THo 72,
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A U B MR MRS L B 5 2 &1l % FMEMBIAMRO [EE ] I2oWT, 74 v XA [1]
Wedh] BHET. A OR R TH A 155 ] (debts, which are contracts for deferred payment) &9
Wik /R LTWaHZ ik, FEZFOMEDORMZHBTL2b0L LT, 74 ¥ XIZHEDLIARIZENT
KRBT 2 B2 5722 97,

SO IEmOME M- TL % &, FERL 3) DT TR LAFEHEOMBILE, [REL LToi
Wik, JEAGICIERE S SSHIG [IOBAT L TARE L. BRI I S AR L72] & v ) s g,
FUCIER LRV EIZh b, FEHOMMMNLE L, ZOo0EENP LW IN TV L, —D2I2id,
B | AR R AT T 5 v ) S &, Zolcid, B ENEGE I 0AER L7z w) 2k,
CDTOTHbD, HTEEE LTO#EFY (grain as a medium of exchange) DAFAEZ RO LR Y .
ARG | OFFAED . BN SER T 2B MEH O ELROEL 2B R DTHL, 29 LTH
BOTRERRT 2 _ODOERIVT LOHELRMEEZHON LT AW LICh b, EHIT,
FEHOE) [BHIGE]] 2EmoEHEEOEmE L TCOBMEEEMRIZEEZ L L, BHIENIIE
M SHRING | D —BR72 L\ ) T Ll b BTG & BB & 1 —MEL T2 D TH - T, B
melE (=R O fEdD > CTZRMIG DB LI 57206, BT & g shsciiis | o JE

(3) MBFEDEREIRTT

FE, FEEL 2) 2 LMER T [EREOZ N 2581 3E 0 & 0 BRI [ A3 an SR ILG N2 JEE s
WIZHEITL TV E W) FA T4 A, N Y2 N LAOMEIRZEETHL| LARRTVWDE, ZOf
WL FIZOWT, TOSEEZHET L THIZV,

OB E LR Db ld, KDL R EHRORBERL TWb, F—OEEK, HFEORIEE
Ko To [Z=FXHBLDOZ LY - 7 7V AZBT LN PEEFHEORNE SN, €Y
v ¥ AT OHRIE, BCTHAKD/NT D THER) 74 TIZBWTEHEEI N 25D TH L, TOHK. 8
BHEIEBCO DA+ =7, FU vy ~LEHLTVL LY,

BOURF, TATA RAENA V2N 2OFUTER DRI, [74 7 4 AL, BLEZ W F
ALE, [$FEMERIIHITERRBOLE LT - Bk TH L LIZRLTERZWV]. Thbb, Ya
A= VOGS TTEIrNE R 2w 4 (clay writing tablets) £ OABIC WL 5 5 THAEZHE R
BHEZ(EI S, HRNAE T =7 CRFFEREESRE T 5 - HOHEEIITH. HEHHOTHEL L
LHTICBIN, BWEEZZEITLTW)Y% [EM N Y2 WL 2B KDL H1ZHESL, [HRA Y =
¥ P ORICHT 3 TAER & V) BRI T TIZIEE A ¥ D W B HFUTENGEIEL T 7] 1™,

BODTZDIT, FHICL S THHEINTZTA T4 AENA ¥ 2 A 2 OATE R D Fak O F S % 7R

8) J. M. Keynes, A Treatise on Money. (The Collected Writings of John Maynard Keynes, Volume V), Macmilan, 1971. p. 3
9) TitE. Mtk 148K,
10) i, Hikk, 148K,
11) wife. #ik, 148,
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FTERDOEY TH b, (In no way was there a sense that coinage was necessary preliminary to the
development of banking.)'”, (Almost all of these forms of banking business existed already as early as
during the Ancient Oriental third millennium B.C.)",

COZODEFP LB Z ENTE LD, HFEOBY L) b URNIHATEOFAEN RO SN S &
W) ZETHDo WS LT [HEIGIAE b ZZBIG IR IZBAT L Twiz e w) 74 7 1 X,
WA T 2 WA LORE] ARSI EN DO, W OGRHNEE & TR ZRHETH 2,
HiABZ2 RO ETHNTE 2013, FHEOWNTRD &) ZHEHRIESETONIZE VW) 2 ETH
bo —J5 T RICHT 7 WAL U 6 MACITEIE 2 49 2 $5 57 G 2 DUC R WSS | 0 %6535 o0 e &
W T, WA =2 M CEHRIMBILENIE S L T 7287 2 LTRA G | O TEOREL &
Wz 29wy BEBREL7 23 $FEMBUIEAT T 2 8UTOHFE 2 DUC, [BA G [0 2SI
GUHIEHEMIZEAT LTzl L) FIROBEMFET LI ENTEL N HNL V. L2 LGS,
FTCRNCA——IZHIL TR XIS A 0 FTERUP BT E LTHEMIHEHENT
W22 ETHHIT LY, R sCIR 2 BT 2 B IRSIERE IR O N A DI TiE R v, SUToH
BUZIET > TRMFRFO RSO N2 8 1E, T CHRICHALZE) EMOFDOLNEZAHTH S,

FZHIEE 2 HEMBEOMIELZE VTR CBEMIZHB L, BFoLEE (K22 00%
MELTHADEEERLZ L) NOEEE RS TWbD, TOOIZHFHEIELN o =&l 1 %
ERMBOEREEZRD T4 7 4 ZAOBREVELRIZEZ I L o THIES T ISR b o 720 (R E
DAFFZ RATW I ROMR T, EREV TR IN L ERERICKEMEELO>OTLRE
HERATIEH ARG FH L T2 2 L5580 515 | (Admittedly the ancient world of the Near East
managed to carry out an extensive system of trading based very largely on metallic currencies exchanged by
weight without any knowledge of coining.))o ([HEF RO THNE, 7 TAERTIS, M 2 S & B 7%
FWICEEN -7 T T AL F 7 AOMOMBEPEIZETNE - T R4 ISEBIIKICIL A > T
Vo 722 ENRDONDL, MREHORED, TOEHOTT VORIZBWT, WREHOHITHN
vu O TIHEET S L) 3TELERIORNNC, 3N & SFARICHEFRE LRI ETHS] (The
world’s first civilization grew up in the warm, fertile, alluvial plains between the Euphrates and the Tigris
some seven thousand years ago and spread gradually to neighbouring regions. It is equally probable that this
traditional Eden saw the first use of money, while over three thousand years ago the world’s first bankers
were living in Babylon.) )'",

29 LT A T4 AR TIE, A ) =0 N CRE ARG BB I b, Thzailo 7K
W B L7712, 3THEORZRTTHITVHBLL 7201 T [TRAIE 2508 i 23 HG N2 SR IS
FATLTWz) LW FROTFRPUEZH/ TRV LIWATH 5,

12) Glyn Davies, A History of Money — from Ancient Times to the Present Days, Third edition, University of Wales Press, Cardiff.
2002. p. 92.

13) Fritz M. Heichelheim, An ancient economic history: from the Palaeolithic age to the migration of the Germanic, Slavic, and Arabic
nations. revised and complete English edition; translated by Joyce Stevens. Vol. 1. Leiden. C1957. p. 134.

14) Davies, p. 48.
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NA T UL JZOWTH AMOFREE B TE 20 BICHERL3) L LTURLZNS Yz g
L2505 . [HARFER] 4% [HARF ) = s SC ] 2528 [ AM o5 ] BHE MY
BouiE] ¢ [$47] (Chapterd - The City Civilization of the Ancient Orient. Section2 + Human Labour.
B - The Circulation of Goods. ¢ * Banking) \Z& TN TWw5, [#47] OFHIZEY - T, a [FHE-ES
(Foreign Trade) | M O b [ il Ze Wy it S OV 70 W0 it % ¥ ) HI 5628 5 & #u3dize %y (Wholesale Trade and
Local Trade with Valuable and Cheap Articles) | OFHIATOIN TV 5, $RITHEITEN > THE-R H RN
EZZ 5 DAEAEDH I TV 5%,

COWHSLHOR Z ) 5 4 T - T, 8 35 [RIIRET - REHFE - (REGEFEOFE (The
Development of Plant Cultivation, Cattle Breeding, and Mixed Agriculture) | THG 2aHE - #7140 BRI
DWTOHMNEGZ bNb, TODH [MEDZKM (The Exchange of Goods) | 128 W T [HE DK
. B - BEYREDOBERE A #7214 T IHAZRFE O BIAIIREE & I3 RIRICR % 5 T, BREEIZE A
IRIEDFEE DB HE L 72 & 912/ 2 % (the exchange of goods seems, after the end of the hunter
and foodgatherer stage, to have reached an intensity and structural eminence which was very different from
the primitive conditions of the Palaeolithic Age.) | £ BT3B, TDO X HIINA ¥ = Vg 2EE%
ke LCHfs g, i) = v MRMRICB W TEATEICE 2 - THER S - WER S O B2
WONDZF TR, ZRITEVOFAGRRRIZE W TS IR R IR O EZ N5 Z & 25k
Bo NA Tz UNA 2ZE [BAIGAREan ZHE NERIZEIT L Twiz] TEEBIELTwab
J TP L TR,

(2) BBEOTA > XEfw#

FH AR X 512 TR 2506 A B RIS AT LTz ) S &, TR AEIE
G ORISR Sz & v ) | OfFEZ FIRT %0 ZOFRICEDSWT, [RV 7 ADB#
E BRI EENSIE FoKMEID L] 28, [V Z0BHEIE. &{DT7 17
avil#lELRW] Z&, DF D, BKIEPSEEORAELF L N ADRFIIER) TH S LiE
WI Do TDH)ZT, [ZDXH HFEFEFIE, 1920 - 19265FEHICHESI NI M. 74 ¥ 2D [H1€
M (Ancient Currencies)] #A5'® Ot e 5] (150H) b~z muvid, Xy B [+
A2 X%, FHEESOARZBNIG EHONITTWE ] TELHN, B, SEHIET &
V) HHIE BHFEOMRTRBEALZTANLN TV RWVWE ) THAH] (152, 153H) Litkd
bo DF Y. BMHIGNIEAT LB [ 5 B/WER L W) FEFHORE. 714 v XD
RE L =T 2LV FTRTH DL, B2 LTHA Y ADEE L FE—O RIS 5060 BE
ERADLZEICT D,

FEZE B4 A, TR 200 o5 HME (DUFIC. AR, B, CHE. DREEL

15) Heichelheim, p. 85.
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TRY) IGHEEZOFSEMALET, SN Twb, &FRICHS T, [FHEEE] FER SR,
ZFOERIZOWT [ ] ICEIRD SN0 HEMIZE S 2 5. LTI, TOARE, BE. C
HE DEEICOWT, 74 Y A5 05 (] THRL) LEFEBILIZZNZNADFEEZOTRTZ
LIl %0 ZOLRMITIZERMZREIEL 2B VEHGPRAONED T, ZOHFITOVWTIE, Til%
it L CEE 2 Mk %,

(1) &V = [5%] I

[ARE] (A-Q©) (I X% B, filitg, Fl7F. 20, ZEEIFEL VWAL EEZRT Y2
A=V OEPH RIS 5 Z W AR BRITIK ) 2D, BC3THEHEDOHRA VYRS I¥, T
EITEMOERy Y F, ZNFEFTHIR., HLVIETHEICDES>TlibNTE-HEEEZYEL
728, COEORMUIC I S HERHEDFIAEE (lERE) L LTibhZZEIZEHL, UTo
£ Gili#AE R L7z, (150H),

(A-@) (EEORMEE LTI, (D) B i€, BEO LD RERNIMEL ST 5 72012 fbh
250, (2) BAREHIIY b EINLBEMEbNE Y —4, 3) flitkxRKTy—2rs L fibh
b0, (4) BEMIMbI S actual money DRIETFELD 4 D% ST, WD 3 O AFIHEHE (money
of account) T, Z LT &M ORFHMIZE » Tied EELBEIL, K% ] < BC3 T
FEROVMERNE T =7 TIE, FTIEFEREFEI ST F59). (150H),

(A-®) (F»rFoEmFEdiL, 1 talent=60 mina, 1 mina=60 gin or shekels, 1 shekel=60 gin-tur or

16) [19204F & 19264 DB Dk % 1S, 7 A4 ¥ ZE i O R AF 781 fE S L 72 ] (On several occasions between 1920
and 1926, Keynes worked at a history of ancient currencies) (p.223). ZOWFZEiERICE D 576 CEM 714 v A effE
FIZ X o T, EEERE (14 - Bk - ikl (The Collected Writing of John Maynard Keynes, Volume XXVIII, Social,
Political and Literary Writings, edited by Donald Moggridge) pp. 223-29412 [ 7 4 ~ X & &t E % | (Keynes and Ancient
Currencies) & LTHFRENT WS, FLERTOE, 74 Y AL AN THHF ) ¥y, =< RAEEMR
HBEFEERLWETH L. TOHHITIE, BEIFEIE SN, HFEMZO5NZ) L2 0 NERE N TS 0T,
RO LEPIEER BT A LA LELT0b, 74 Y 2RZENS OGO —5 % EMELRKICHT CERE RO
W (77 A, TOREW EWAEHIE] (Athens, Its History and Coinage) OF# C - T - ) +~< >~ (C.T Seltman), B X
O [ o7y IAR] (Cambridge Ancient History) OZFEHF -E - 7 F3 v 2 (FE. Adcock) & O TRl O
B a¥NTz, EO3HESN 6 BWONERDE O EME L T Do 74 ¥ ADZOMIZET - 72 UIERA~OBLOE, [4
£¥ay 7Y F+7Y=7 2] (The Nation and Athenaeum) (ZVUDDEY DOEF 2 HFE LI LITHNIDE o7z, Y
DOHFEFFTROAMOERIELFFEHEDIIY B 5N Twb, 1926461 H1I6HZIZ, = E-A- 74X - Ny V¥
[7v ) 7H20OFF L EHS] (The Rise and Progress of Assyriology, by Sir E. A. Wallis Budge) . 192645 H12H 512, 2
ANT 7= K v [fe OB — 8RR T — o v e I RH IS B 5 SALORFEIC S 5 —1F%E — ] (The
Age of God—A Study in the Origins of Culture in prehistoric Europe and the Ancient East, by Christopher Dawson)., 192845 H
12HFIZ, ¥ F=— - A3 A% [HICHT10004E F CORM T v > ) 78] (Early History of Assyria to 1000 B. C., by Sidney
Smith ), 19284E10H 6 HZIZ, ¥— - 7T—H— - 77 2% [7 ) vV ZAD3I ) ZADEE] (The Palace of Minos at
Knossos, by Sir Arthur Evans) & H -+ R« x— V3 [FHEOF) ¥ x KW (The Civilization of Greece in the Bronze Age,
by H.R. Hall) o LT, 74 ¥ ZOHUB LD R GEAZEZMD LD TE D, INOHOFEFFHEIE =0T 2R LT
Wb,

YT, AE»SO5IHIZOWTIE, BIAKRBIC, 2FEF28% [1ha - Bub - SUFmk] B2 %R T, AR
ZAC L B FEREE, [t - Buh - CFwE] (r A v AEE28%) & LT, BPERFEHHGE X U 20134RICTfT ST
Whe FIHXORIIY - T, IBHRLEBIH LoD, MEICHI L7z,

17) 7B, B, 150E. DUFICB VT, ki B ool — 8% 2 13m 2] 2505 HizowTid. 5IHER
WCEHEZERT,
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little shekel, 1 little shekel=3 she or grains THh 5, K& D 3fDOHEE = 1 little shekel /ML & LT,
shekel, mina, talent & 5 - 7255 HIE ST b, Mo H A SCHAET O E LD FEIC, g
RRER DO ERZILEI/ES N T ThASHEEBICEE S Th). (150H).

[ABE] O TFH% ML 2Z8MOMATE. ROMODES . H— (ZOLEORRICINSER
BEHEDSEHRAR s (MEREE) & LTfibhiz), . (BC3THERLOMUHANER=7TlZ, 7T
WCEHE R S Twiz), 4=, (shekel, mina, talent & & o 2R EEWHEINTVS),
M, Ao SCHAR T O B L S AR IS, MRS KER OFE R Z EEIMELN Tz, ThAEHE
BICIH S TwWiz)e ZOMNDDOEEMEATKEIZB W TSN 5,

(2) EERRDPBEBIND

[BE] (FV ¥ x, 770V Ty (GLER. BC638—5594F) &, FtHEEHEZLEL, [HIFD
63/60DF L VI FHEAL, & 512, 1 mina=70 drachmae 1218 %, 100 drachmae & 3 % debasement
#ATo720 74 v X, [debasement 234719 % DI, R O5E L ILITFHHEER OB S BI.,
FKIZX D IATEINWEIEROWEZIUE L. 2 OFHEEEE TR S 28 O3 Rk gk &
BT LT, MELENNZHE LI IR TUMOZ L THL, bUONDPHHETLEZHD
BEHRIZBWT, BEPAEHOHEICBALTL 201, COEBIIBVWTTHL] LEH). (150~
151H),

[BEE] L L CRLZZEZICIAFIHEFSICOWT, B BM 2T 28532 ve LA, ¥
BOGIHICRIET 5274 Y ADRLEREET S L &, TIEZORMBEALT A v AOEE L Fnik
PEATHDL ZEDHIT 5, REIZBWT, ZORFFREN S,

(3) RREBZHEEHIC

[CHE] (C-Q) ([ ®2HEDREN S N7 ]HRLHEMEIE, BC7. 6D/ T 27 THIO T
LNzDT, TNFET, BHERBFOFEEIFT ) v Lo Fhizbmd#loinwetEz o T&7, L
L. FEB FEES NG B — 5 IHE) o4ARIE, FRIEEREELBHTE RV, BEELD
BEHAEECTH L, [N =7 OETTORNOBLELRER L, LR, Thbb, 8%
BHEDEIHTH 5 | SHHEEEOAERAZHETFE L 9 actual money X Y EHITENIEITL TV S
ZEnH, (C-@) [ZLO%¥FF, FEMEPHFIEL TV o7zl TAHTIE, WAZRM»ITDR
TWEHEET 505, FRRELEENLE Y, - - BHOERZHOBNCENZEHT L5 —
LATHLEREROBEAZ 2, EE, I EORFRELZEAEIELDOTHo 72, ZOFEKRTO
TWIE . - -y rX) 2TEDANIC. RECEELLZBETTI TN B TIFELTWZOT
bbbl 22TH, B LSEm L 3@ sh, GHE) BROERE2BHIGI LN, FRE
OHEDLYIZBVTILEONTWS), (151H),

[CHE] L LTRLAFZHICLAB5IHIZ. 74 VAR LO M S EhTws, —oik, (C
-©) FREINIHG R p. 254), [HLFFEDFA SN/ 4] [ZihE Y [REEKOR
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HThsb] THRDLLMATTHLD, LLAEDS [EEZOIGGFHHEEETHL | LV I)FHOFEINE
HIZIFASNAZ LT, 28Rl hoTwnb, —old, (C-@) tFERENHS X
p.255), [ D¥H A ZHBEY (XU TIHEELTWDOTH S| TROLEITH 5.
ZITIE BELZ-IPBBINTVWEOT, Ko [C R IZBWTid, €0—XE2dBEITL TR
ARRICED S,

O [CH TBVWTLRMMIIFEROFSICEY T2 [FHHEEW] 282 =01 (. B, 6
=) LHIHXOBFICED L~ () THE, H— (BEZ2OFFHHEETH L), H. GIHE
DA AR HT-BE & v 9 actual money & V) EEHIIZENICATL TCWDH 2 &), =, (GHE) 17
WO Eg 2 BT LT, BREOMDYIZBWTIRESNT WD), HEM, (RHOERKLH
OFMNRENERIT L5 — LA ThHLEHEEOBEAZZ, EBE I SORFREEZERSE 2
LDTHo72)0

(4) ERHho [E¥H] N

[D#E] (WAREARTRIZ, - - - W2, Neu=7TEPINZ] [£22TIE, v—r, A
PERN. BB A SO SN E L) DDOh o7z ] EABRTWAEY, 20X )RE
i A4 v X [8%ae] (19304F) THHVBEINTWD, [HEOIEL BTN, B O

EME O %2 g B IEERBVIIHETH o2 b n bl [HHIX, MoK TOXOARY
MEREFE L, - - - @IS EHETH B, LORIFIIKRIET T Z2RROFOHIZE L Tw
%1)e (151H).

(ZLC WA ZhsTid%ed BHWE BH) »5 GHE) BWMOERZH X4 ¥ Xom
E TR T, (BH) B ORIERICEYz > Tl T2bb, [ OSATHHGH 2 fii
THIHET Y . ZAIZAIR LI 2 FUTEEOFNIMTEDOHIR D 2V L3S hTH L | [B%
ZRBMAICHSNE, LTOESIIHNEZRATLHTICL > TR SN D 2 LBV 2 HEN L
WEZAHTHA o (151~152H),

2o [DH#) 3 o203 E) [HEE] FR»5 051 1T, ik [l 25051
HTHR SN TV S, FEEILEREORM ML, Lo TS W4 255 Tidz < BRG]
(EH) »5 GHE) BWBOEREZH r A Y A0 EFEFPTERT D00, RLTr4 ¥ X
DB D% PR D SN PHRNThH bo F27ZREMEER N E LT, i) Eir 50 =20
GURDM 2 2 B 2 A $ 20 &) DD 50 REIZBWTHEIZ SR L2V, &) o [
il PHDOFIHIZOWTIE, FRENICHET 2 ICRHOTBE 720,

(2) 742 XRXEDXLE

HHIZE DA v AEREEROBEMO—0I%, FHEEBOMIELERTH L, 4 ¥ XITHHIC
(5% (money) ] X LTWBEZ A% [FHEEN] EHRLZD, 74 ¥ XH [HFEEH (representa-
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tivemoney) ] ZEIELTWAEZ A% [RIHAEEE] ICEEEZZD T 5,

HoHVE, TA Y ADVEREHEIZOWTHOLDOFERD LT ARnwE ZAT [FHEREOAN] 255
LNTVEDD LIRS B0 FEHEODPHLT5E. P ed [IEHE] ThwEw) BERT [
IE] THAZLRBMENLTH D, HEHIWCEDT7 A Y AHERBERILOOTIHABIUCFERICL LS (L
AR, BRE. CHE. DBLLURLAXE) 2. 3574 Y AOFLERILL T, FHOHLF
DT % BARMICHOPITT LI ENTE L, TS, 74 Y ADFEL%E AR B #E. C'#E D’
HELTORT,

(1) &N Z [3]

TA"#) (A’—@) ((The mna, or mina, which Dungi prescribed for Ur in the middle of the third millen-
nium B.C., is, within the limits of our present positive knowledge, the earliest standard of weight. Recent
discoveries have, however, thrown back the genesis of organized economic life to a date so much earlier than
was previously supposed, that weights must have existed centuries and, perhaps, even millennia before
Dungi, in whose reign money, prices, interest, contracts, and receipts are fully established, the archaic
civilization of the Sumerians being far more fully developed in these respects than those which succeeded it.
/ We know not only the approximate weight of Dungi’s mna, but also the table of weights then current, which
was as follows: -1 talent = 60 mna, 1 mna = 60 gin or shekels, 1 shekel = 60 gin-tur or little shekels, 1 little
shekel = 3 she or grains.) (pp. 244-245.) [ ¥ = > ¥ 7cH1 3 FAERLHIIC Y VO 72D I8 D 72 4 F 5
Wi FiE. DO NOBIEOEINAGEOR Y Tk, O ERLETH L, LEALEDVL, k&
EOFERE, ML S MR EGROERZ, EiCEZ SN Twz X ) b3 w2 £ Tl
LEZZDTH->T, ERWIEFy ¥ FOMMPBALAHIZ, ZLTBZL L TAEMUICS R, FAELZI
EWRW, TRy Y FEHTCEE g Al 2, S EP TSI IR TW o TH S
B Ta A= Vo RE. RSO MIZBWT, ERICHE KR LD D@EPITTICHRELT
Wz, /bitbiltd, Ry Y FOLFTOBBIZOEILZT TR, S fTbhTwiEeY—5%
BUTOMLHH>TnD, 1Ly b=604F. 12F=60F B idyr v, 1T 7V=60F" -
VIV TV 1TV =3 Y 2B nIE T LA V),

(A’=®) ((An article may be deemed to have some at least of the peculiar characteristics of money (1)
if it is regularly used to express certain conventional estimates of value as religious dues, penalties or prizes,
or (2) if it is used as the term in which loans and contracts are expressed, or (3) if it is used as the term in
which prices are expressed, or (4) if it is used as an habitual medium of exchange. In the first three cases the
article in question is the term in a money-of-account, in the fourth case it is used as actual money. Now for
most important social and economic purposes what matters is the money of account; for it is the money of
account which is the subject of contract and of customary obligation. The currency reforms which matter are
those which change the money of account. / When we turn to the actual records of antiquity, we find in the

earliest Greek history a community very primitive in its use of money, but in the earliest Babylonian history
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a community very advanced indeed in all these matters even in the remotest records of the third millennium
B.C.) (pp.252-253) 2 9HlIZ. KD &) B, WA OWEOD %R L bEOPEMAT
WhHEEZLND, (1) FEMIKR, S IZE SO & 52 BB 2 Al fif 57l 2 283 720 1B
IS NS, (2) BAREWPEILS N HEEE LTEHSNS, (3) it 2BL S b AlEE
LTSNS, (4) HEMZIRFRE LEHESNS, RODO=Z20%4E, BEOFRILFHEEE
BT LHFETHY . WHEHOLGIE, EBEORHELLHIVENLG, T, REELASIEFHN
HZ LT, M E 25 DI3GHEETH L, Mz s, o, 2L THENEBOTEE 25
DIF, FHEEETH L0, BEE 22 8HEHE I, FHREREAZ 2 2L S 2w, / bhvb
A ROEBROFRGRVLBER S & &, bhvbiud, BROMOFY vy Lo ) b, BEofliHcs
WOIERIDEBN 2t a2 W3O TH 555 RMOPO o =7 RIZBWTIE, #fIThHl 3 T4HE/LD
ROETVELGRIZBVWTE 2, EEINLOLETORNTHEFICHEAZHEZ R TOTH S ).

[TARE] L LTRLAFEZOXEE [A'RE] ELORLETA Y ADELZLENET L L, TA”
#l o (A-Q) OXEDOZPIFIE (A'-Q) OXEETHATLI LT, [ARE] @ (A-D) (A
-@) (A-Q) PHRINTVWDL bbb, TDH 2Ty [AR] O%H»TFHREML TN
A L72WODMTITERH L L o B— (COTEORRIC I NS FRFEDFHRE (fiERE) &
LTfibh7z), % (BC3 THEKOMBIEA N =7 Tid, FTICEHREEREIIHIhTWwW),
%=, (shekel, mina, talent & 5o 23R EEIHE SN TV D), HEM, oG SCE T o B3
WL FERRIC, AR REROERZIEEI/ES N Tz, ThpitEEHICEE S Twio),

F—DRERE . (A-Q) O%rd [ ZOEORIZ I 6 ERfFESFHEEYE (MERE) &L
TfEibh/z] L) LEIZOWT, (A'-D) O%H»o [ Fy rFait T cidgll, Mg flr #
Ry EPNED T L SN T W] L) FEBRICH S22, [HE—K] (oW TFESNRTWT
b [FHEEW (MERE) ] 1SS 28R 2 b TldZw,

HZOREME . (A-©®) OKRED [BC3 THEKOMIER N Er =7 Tid, ¥ TIZEHER )
SN TWz] L) LFEIZOWT, MIET 274 Y ZAOKL (A'-©®) o [1E¥AOMHE ] (the
peculiar characteristics of money) % /R PUD DOV TIL, I D =D GHEE 2 483 HEE (the
term in a money-of-account) T % & OFHIZH % 2%, [BC3 FHERLOMERNNCR =7 | ~OF K
BHFEL RV LT, 22T [RHREEMEA S Tw] L)tz ionizvwoThsb,
S ROSHNZIE [BREOMHIZOWT] [HAMONEw =7 BIZBW»Tid, AT 3 T4
DIRD T VERLFKICBVWTHEFIEALZHZZABTOTH L] L) BAI1Z, [#IcH 3 T4H] @
[(NEu=7] PEHLTUEVL, LALZITOREL [ Tho T, [FHEENE] 25568
%> TWABbIFTIEZRV,

=L EIUORBEME . (A—0Q) D7%)? [shekel, mina, talent & 5 o 725 &EHIE S Tw
5] L) 3EE, [ ST T O EE AR S RIS, MR RER O EEZ EEIES L TW
7zo TNHHEREERKICEHHA SN TV L) LEIZOWT WIBT 574 ¥ A0 (A'-D) 12
5N %580, shekel, mina, talent &\ o 7z B LMD Z S NGB IEH - TH, [FHEEEEDLH E
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ENTVE] HEHviE [ERELEN] [FHHEB RS TwZ] Lw)iERidEnwoTh s,

CDX)BRERICE ST A4 Y APFEREIZOVTER LTV ARWIEFTICBWT, 4 Y A8
SRLPOMSEFEEDNTIEL TV L I EPHHT %, SHEEE~NOS KD [ ] ol 2»0b b
T [£5] PO ESTDTH S,

[ABE] & TA B OXFICEH LT, ZMEFcb o THEHTREGREIFLET 5o F—1E [Fw
Y RGIT TR, g, Al 2R HINES TSI I Tw] b wI FE, £0RrT [’
M. MRS 25 [THoICi ShTwn/z] v idabid, IS X 2mEE. 21U X 2 it o
FHERBLTWS, @b, HIE, 74 VA0 [BEREOWE] L LTEF US>8 E
(1. SEHMEGR. SIS VI E SO X EHIN 2 Afi (55 2 23720l S5, 2. B3
PEISNLHFEE LTEH SIS, 3, MBS HEEE LTSNS, 4, HENZEHR
FERELTHEHENS) 09 BT, BUO=2084, MEOFMIIFHEBICBITL2HETH Y.
W HOBEOANPEROREL LTHVONES, EliRTWLILTHDL, =ZHHOMMIEKILE N
FHORBTE L ZHEE L5 L, BEICL2EMIEE,. U X 205tk O EBATRIE ST
b0 TAVADE) BERTORAERE EHEOERE L L TORBTE L ORRFIELZMA I EATE
5o Ao [CHE] 1I2BWT, FHEF [FHEBOAERIZIRT-B & 9 actual money & V) FESYIZ
EPICEIATL TS EFRLTW2, A4 Y AD Lo A BT Bk, FHEOTROEY
PEZEED IR mMEIRRTHDDTH S,

(2) EERRDPBEBIND

[BH] L L TORLAEFEZEOLER, [B'#] L LTRIFTA VY ADZ20FKL, (B'-@) & (B’
-@) EHEBLIELDOTHD, LTI, 74 Y ADZO0HELEEIT 5,

(B’—@) <{(According to Aristotle Solon introduced two changes. He made a new mina 63/60 of the old
mina. Further he divided this new mina into 100 new drachmae, whereas the old mina had been divided into
70 old drachmae.) (p.224) [7TU A MTF L ZAICENE, VO VIETOOEEZEA Lz, HIFIHI &
D63/60DFT LI F 2oz, EHITHIE, ERIHIFRIBRZ 727020 INTE7Z0ITx L
T ZOHFIFEHLWFT 731001255 F L7210

(B'-@) 74 v &, (ANFIE [EEMfEDOMLT (the fall in the value of money) | % 2?5 T
FHRLTELLEEW, [BEDPEONLSROMARTLIEEIICILHDL, £ THIFIEHEHRIZ
EEINDLEBOTHEDWNZE B H D (by an increased abundance of the metal of which the money is made,
or by a diminution of the metal content of the monetary unit) | %87 %, Hi&E DS A (Depreciation) ],
BB [EAAET (Debasement) | EWHEND) & B L7221 TREET ] OBMZ KO X 5 17k
%, ((When first the use of money supplants barter, a coin is no more than a quantity of bullion, of which the
stamp may certify the quality and indicate the quantity, but which will not circulate except for its bullion

value. In this elementary stage the expedient of debasement is not available. It cannot appear, until with the
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development of contract the conception of a money of account has emerged, and the coin issued by a state
have acquired the character of legal tender and enjoy a cours forcé as the legal discharge of obligations
calculated in this money of account. It is at this stage that money, in the sense in which we understand it,
makes its entry into human institutions.) (p.226) [#OIZEH O~ sSHRICE E A5 & &, WK
E—ZEROEBRMEL LOMY T 2 — ZOHHPWEEZHRIEL, mEEZRLTWAELTDH
— ZOMEOMEIZIE U TS, T 23D TRENR-72THAH ) S OURMERETIZ, dhiT
BT EW) FEREFHWRECIE 2o/ FHUE. ZROFREL & DICHEREOM ST L L.
R X o TRAT ST AR OWME 2 L. & OFMIEHSCRME S B oI & LT
WERAD & HAT B2 S £ T B2 o 720 DIUDIAEIRT 5 EIKTOLIES, AFO
HEOHNIZADAATL 2D1E, TOBERICBNTTHS ),

BT [FHEDTIHICHIET 27 4 Y ADRLZRETH L&, ZIIXHEBORMELT A VX
DEE LR AT VD Z AT 5] L7z, EEGmRBZOHFET %,

i (DI EWOMEH AW 4 ZSHRITEES AL & &, MRIE—EEEOEM & oY T
72K, TOHEOMAEIZIE U TUA T 25 bDTIEEdo7l. [MOIZEEDOMAY % 2k
\ZiE 2 0% (first the use of money supplants barter) | &9 Z &%, FIFEWEZANL LWL TTH
NTWBEIERDH > T, BICENDPEBEZMH L 2ZBmAT b 2 RICRDLZ 2 L2 BEKRT 5, &
S [MREZ—EEFEOCEMEL LMY T 2, TOMEOMEIIE U TS T 250
Tidaholz] LVIHFFIOVTE, A Y APLDFHELLKRD LI ITHPII LT, ((F) ¥y
HTERRANT V7 OWRIE, £ TORERELPG|T, I LR INTWZITEN RV, TTISEER
FRLIEZ WOLHLOMNZRHBETIIBE T4 Lidaro7THA ), MEOMENISEOES
DFELELTEY, EBOMEDOFELE LTEREN TV 2L W) D25, L )JEd 5 L] (The coins
of the city states of Greece and Asia Minor must have been reckoned by weight in all important transactions.
The dealer or moneylender would not move without his scales. It is likely that the stamping of coins was
intended as a certificate of the fineness of the metal than as one of weight.)) (pp. 254-255), 2 % 1), 1%
FEHOMPNZBNTIE, BREAUAET > TEH ¥, WIS CERBEDHE I ZFHIIL TW» /0T
o7z

TR A YR E B e TR TIE] BWHEASEL - TB5 T [HBEHMICE T
GEOPH O X BMAKT I BV RLeho7 [AOREL & HIHHREEBOM ST L
L. WAL OV 2R L@ 2 26951 I2E 5T Wi Tl T 281 ehs X9
2otz TIRHHARNL DL, BEHHO [HRNERE] I2BwTid, [EHEEE (=51
) OME] IFFEL TR olbn) TETHD, Hilio [CHE IZBWORE W [EHHEER
DR ZET-BE &\ 9 actual money & ) EERIICIENICHITL TS ] L) FEHOFEIX, B
RO [PRIERE] Z#568 L2%I2BWT [FHERY (=8 HN) of&] WELETEw)H 7
A VADRFGEMKT B2 Ll b, EHEOERIIFERE LB LA INEDOTH S,

—149-



O ¥ M B 8B M4

(3) KREEZHETEN

[C"#] ((C’—@) (Because a particular kind of sealed or coined money was first minted in Asia Minor
in the sixth or seventh century B.C., it has been supposed that the characteristics of a monetary economy
were not much more ancient there than they were in Greece. In fact, however, the device of sealed money
was an invention of very trifling significance. The first important innovation on Babylonian practices is
essentially a modern one, namely, the invention of representative money. ) (p. 254) [8%.5 $55% 7 FidH D 4|
Fl7Z2 v LITHIREEASHITHET 6 Al e v L 7 A/ T O 7 THO TE S iz & v ) B C 1R
FORBIE, FVIXIIBIFALIDE, ZZTENTHDRo7DbIFTIEEVEEZEZOLNTE, L
Lan3o, HFHEIE. HANEHOZERIIBD TEM 2 ERZ ORI T LI L d o7, NETZT OH
TICBIT 2 MO TOERELREHE, AHWBRNZZh, IIBREBBORETH-720)0

((C’—@) (The presumption of many writers that where there were no coins there was barter is far from

accordance with the truth./ On the other hand the full-blown use of the precious metals as money for each of

the four essential purposes outlined at the beginning of this section had already prevailed universally within

the sphere of Babylonian influence for more than two thousand years at the least. The introduction of a

money, in terms of which loans and contracts with a time element can be expressed, is what really changes
the economic status of a primitive society; and money in this sense already existed in Babylonia in a highly
developed form as many years before the time of Solon as separate Solon from Mr Pierpont Morgan)
(p. 255) [HIE DM & 2 ATIEIWA LW TONIZE VI L DEFEB-LOHEIR, BFEL ITHEN
bDOThHo, )i, BHEREO, BHL L TO—AHOIZ L THILL 221> DOARHIHID %K 4 12
DVWTO— LI, 2L T RICDA > T N U= 7 ORE T OFIRNT,
BRI ICAT DT & 720 RERIER ZH ) BRI P ZOBETEIRINGLBHEL VIO
DFEANIL, IR ZORFREBLZEIILZETLH0THL, TL T ZOFERTOEKIE, Nto=
TIZBWT, BEICEELLET, varyoRRIVES —ETR b - EVT Y Rrbyay
B ERUTE —BITAAIEL Tz o (FRHRTIEERICL VAWM S NI TH L),

[CHE] ICBUT BEEM RIS, FHOFFIIEL TS [FHAEN] 2K =0 B— £, &F
=) LHIHXOMFUCE DL — BN) THD, F— (EERLZOIFEEETH L), H. GHE
Bl DR AIHET- B & v 9 actual money £ ) BEHIIZENIHBATLTWAH 2 L), B2, (GHE) &
WD B Z2 BNIG L O, BREDEDYIZBVWTHELNT WD), BN, (R OEEZ
ORMNRENEEIT L5 — L ThHLHREWHOEAZ £, EBE, IS0 RFREZLEESES
bDOTHH72)

BN, [EELZOIFHEESETH L] LI BEHEOFESIE. 74 ¥ X0 [HHEHOEE
(the device of sealed money) (ZEEEAMRD T/NE 2o 720 HEZDIE, REEEEDAIZ (the invention
of representative money) Td - 72] &) HAI, FIEMEH E KRB L IZOWTHRRTWS & &2,
BRI [RERW] tadR%2 [REEE] 280 AZE2b0THL, £EEERTHL, HE
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TH DN LN,

FHREAREEIC OV TIL, B2 (A7=©@) IZBW T, oo [1E#EEA OME (the peculiar characteristics
of money) | BT HLNIBRIC, 74 v XL - Ty THSHEN [1. FHWBGE. &4, BES
OMW X EBIG M EEFH 2 K5 72D I NS, 2, BRI EIHASNLHFEL LTS
By 3. i RB SN HEEE LTEHEN S, 4. HENHBRFERE LTINS, RO=
OOty MEOFHIEEHEEHICBI2HETH Y. WEHOLEIR, EBROBRKE LTHwsh
% (In the first three cases the article in question is the term in a money-of-account, in the fourth case it is
used as actual money.) Jo 2 F 0, Gl EW 1% [HEE (the term) | TH 5, [ FEFROEW (actual money) |
EHREICIX Bl S NG, ok, [B¥H] 25 L. KVHBRICR 5, ((HEEFEEE L DX
. BHEEWBIEEED 5 VIIHETH Y. BFIZZOMTICHRIET 2 THLLF X BHHS
ML 5TH A9 |o (Perhaps we may elucidate the distinction between money and money of account by
saying that the money of account is the description or title and the money is the thing which answers to
the description.) ),

REE#EIZO VTR, [HER] BT (C-0) (C'-Q©) FROICAFRE LTEST 57210 T
2B BT 2 b kv, [ IS5 L, B8 [/Fos8] B=m [EEE] < kok
ICHHENL, WOIE [FUTHEB AN REHEOAKRICEE 2], LirL, RIZIE TEROHA
FEHEZ2RITIDOICLY, TLTHIZERICORSERNBHELZTEL T, ZoMBETh Ak
ERFETHLDE L TRHEINIREZLEZMETLHTHAL I TOXHITLT, HABFFEDFHEHD
BATERIE AR D — KR OEHEO—HT, bONIREEELIFATELLZRVEO —
\ZHE{L S8 5% | (The bank money may represent ... a debt owing by the State; and the State may then
use its chartalist prerogative to declare that the debt itself is an acceptable discharge of a liability. A particular
kind of bank money is then transformed into money proper —a species of money proper which we may call
representative money. ) )" G IEEETHIET 2 EWHDO 2T, M5 IPOBTHANREZHET, £
BEIZZEEIND [REDEE (money proper) | & L TIEMEMELZ HEDLICES72D DN [EE
¥ (representative money) | LIFHRENAL, LT AHIENTE LI, £ THhIUL REEKIT W
(thing) | TH - T, [F (title) ] [JHEE (term) ] TH HEHEEHE & HEICRILEZERIZLTWADT
H5b,

A AH THIAEEE D EZ (the device of sealed money) 1ZHEEAMD T/NED ozl LSHH
HIZOWTH BB RLEIES S o ZOHPIIBNT, ZODOLEIMEHORE 2%, —DI, HAEIIZ
FATS B 30, T2 Rk B ORI v LTRSS ICHT 7 ~ 6 #1412/ 7 27 THIO Tl &
Nz W) MET, BHREFORBIE. FUIYICBITLI0D, 22 TENIHEL- DI TIES
WEEZEZOLNTER] 2o R (2) TBWTHIHLAE, [F) Yy WHERSL/NT O 7 Off
B3, ETCORERELZIGIT, EIZFRINTVITEN RV |, FICHT 7 ~ 6 AL OZIE 2 v LETH

18) Keynes, A Treatise on Money, p. 3.
19) Keynes, ibid. pp. 5-6.
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B OB % TR OmY & WM —HRO WM LT 74 » XIEEHEM RIS 2L Tw
bo 74 Y RE (A=@) I L7: [HEDOFHTIZOWT, o e =7 RIZBW T, &
JCHT 3 TR DR D HVRLERIIB W TS 2, ETORTIEFIHAZHZZWMT ] L) E, K
T (C'-Q@) OTFHHFITHED 2 L)1, m2ITH VAL S HEOREMEHIEm SN LE 2
TWh, I27RZF0REIERMBETH > THEFITEICE S ZHE L Tz, FICHT 7 ~ 6 TAIHIE
BN L2 LTH, AAEEREMEDIEL TH o> TEROFEL TIXZ2WOT, §E5KM ) IZHG]
TLICEIZWET DLENDH -T2 TIEXT, 74 v Ad [HHEHDEZ (the device of sealed
money) (FEEEDIHD TNE ozl EEHIDTH 5,

WEOFEEE Ko TEL (C'-@) IZHIH SN IO E 25 TEW 4 Zatibhzz & v
V1%L DFELBBLOHEEIX, BEELIIFHEEWDDTHS (The presumption of many writers that where
there were no coins there was barter is far from accordance with the truth.) | £\ 9 7 4 ¥ XD XEIZ D,
PRI o THEBPUETH L, COLEE, WA LBOFIEEZRET HBE LHT O, EEA
JRICEHPETH Do FHEELSGDIE, 74 Y ZAOBEENEZIZH A HHT 5, KRifi (2) o (B’
- @) [ DI EDMET 2 % 212 &% % (first the use of money supplants barter) | & \» ) &
Ty T4 VR FTEEEZNL ORI IO TV T, BICENIEEEZMH L -5 #icib b
CEERLTVD, BEOE L, THRELHH L7228 OB, #ICH 3 THL S 525 0iaT
BOBEEDOIMLE, RITHI 7~ 6 L2 A0 5 OMEIELEOBREORRIPHEET L L VI FIH 5,
EOXFETT A4 Y ADERT 501, [HEOENE ZATRIBESEHELE LT shTwzl v
I ETHbB. Bilio [DRE] DL T, FBHIE 74 VAW WA »HTIE %L B (G
H) 26 GHE) BEOARZHR ] LBXTW22% JROM ZHUFEEARIC L 27 1~ Xk
PICBE RV LR L TBE 2,

EOSEM M. [FIEEEOAEILIEFE &9 actual money & ) BEHAIZITLCWD ] Lwvn)
FHOFRIZOVTIE, A () BXY (2) 18BWT, 27 A Y ARMIIRTHHDTHSC
EEMOLPII LR EEZ D WHTHDD ETIZEIRIEZNTHA 9,

BB, [GHE) B oER 2 BN LR, BEREDEDYIZBVWTmESRTY
5] EVIFEFOFHFIZOVTIE, KD L) ZRAEORMZHBHETE 5, £3. [ GIH) BEOE
B & BARGIOECE | 1I220WT BEBRLAZLH T, 74 Y X [RHREEE ] offfHEv=>
(B ZAMAEREAG O R BL, B R 25EH SN2 HGE, MikE23RZB S b HGE) #2805 Twb, &
TG & OFED 213, FHEEBOMHGRO—EHTICBE LR v, [EREOHDLY ] & [KiEOE
Bl 2o To I (B'-@) ICHALTHRMLAL)1IC, BESEHO [PRRER ] 22 7211
[ZRoggh L & HIGEHREHOMEITE L L, BRICX o THRIT SNBSS ER O & A L ik
BN EZAT 5] FEICEHTRETH L, ZIHhLFENTEX L0, FHEEBOM ST ET
B ULENS, TRIRERS | \CBWTHEIBEHHAP A ONA-Z L, TEREOMbDY ] T [k HHEE
B DE, BT T MBI 2 AT 5548 (legal tender) THLFETH %

MO, [RHOERZFHOBMNRLHANZEKBT L5 — L Th Ll HEEOBEAZZ, FEEE,
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IR ORFREBEZEREZE LD TH 7] LW FEFORLE, WHInT 5754 Y ADFL L
L TH&%, (The introduction of a money, in terms of which loans and contracts with a time element can
be expressed, is what really changes the economic status of a primitive society)o ZZ(ZHBH T %A%, FHXL
o [8H (money) | % [FHHEEHR] & AIEMISRB S Tw5b, FHEO [FHEEW] Rz Wk s
bOTHLHo A AL LT [HE] TRERBENFAEZEDO TV AN LD TH b,
FA VAP, Ve yORRIVMEDS —ETRY M - BV Ry a0l FHITE —
Hi 12 (as many years before the time of Solon as separate Solon from Mr Pierpont Morgan) f#7£ L T\ 72
EES TR TEBILMT 2, FHET [Va L) 2FESHISHFEL TWz] EBICHRL v
bo ENHTVHMBOBIIBEHEE 7R b - BV IFI837AEMEA, 1913450, Y 1y OAJEIX, KT
Hi6394E ~5594E L fn 2 HNDo ZADNAEDKL Y & 2 T4EL L7z20E, #YaRHESZ L),

4) EfsHs [&%H] N

[D’ #] ((In the earliest Babylonian history a community very advanced indeed in all these matters even
in the remotest records of the third millennium B. C. Individualistic capitalism and the economic practices
pertaining to that system were undoubtedly invented in Babylonia and carried to a high degree of development
in epochs more distant than the archaeologists have yet explored.) (p.253) [ LT =7HI12B
WTIE, I TR OR D IEN R HFEICBVTT S, EREINSETOMTIFITHEAZIEH
HERNTOTH L, MATRWEATIRE ZOREEIEG LREFENERE, BEndbiadinto=
TIZBWTEN SN, EHFAELERINETHERL TR LD 120 VRIS HEDO S EE
BELEL Tz ))o

((Now by the eighth or seventh century B.C. the Greek world was not so primitive as to be able to do
without money proper. Already, they were eminently traders and they were trading with peoples who had had
the tradition of metallic standards of value for decades or centuries. Commercial practices of all kinds were
rapidly undermining feudal and religious customs; and there is much evidence that loans, mortgages, debts and
interest were becoming established features of life.) (p. 258) [FLIGHT 8 Al RV L 7 AL F T, ¥ ¥ v it
Fud, EXAROEHE R L THBI LGB EHEBINTH - b TR Ve § TS IEIRICHE
ANTHho7z L I HES AT AL S D7z o THIE D SR AEEER 2 RFF L TE A4 EGIL T
E2DTH b, OO LMBOBHENFEERIT, HEN, FEWETZ2EHIIEEH LoD £
LC. Bff 4, BB X ORTFPAEGOM. SN EBIC L) DD0dh o722 L 2R 5 { Dl
BHd 1o

[D#E] 2B 2mMO_2o05H, [MAAKEATRIE, - - - PS5, Neu=7THEISH
72l & [Z2ZCiR v—r, AEESN G5, Al B0 SN E L) oD0H o7 ]
L, ghzhis, ko [D' ] OO0 LEOFRFHEIPTIHEIC I LIE—HBERTH S, ME
E —HRRTH = TR =7, ISR ICH 8 il e v L 7O F Y ¥ov, REHIIIC Y
WP D 7o e BB AW CFED, W2 28E 265 500, @RINKRE LT Lildh
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b0 BEDV, COZOONEEFRTHH LB EHRZTI2WOTHS,

EEORER L [ % 284h 6 Tld e < BHIGT W) 256 GHEL) B¥OERzdHr4 v X
D] LV BEZEDOT A U XFRIIOWTE 21X [ %2 LB B XS (first
the use of money supplants barter) | (p. 226) &\ 9 7 A4 Y AOFHEMNIZ, i3 [ 2 38Hih 58
ANOWI] HYVREL T L, [BERG 2 EHE~OmN] 2RO LFRIRU550WDOTH 5,

(M) fERZEMWDHBICHOT

[EE o Ol — 5 L 3Mm2] %63 [EWOMmGE & st — B oAER — 16
(74 v 2 Tifatk] SR 2 BRG] OR-ESSIcBn T, FHE, 7474 A [K¥
Bl A oA A [TlfEEER] h—~— [FITHEOEL] o= NT, [BFIG257
i SSHRI G N RE R IS AT LT/ 2 & (1498H) . [EIZEESRMICIEBAIG I A% L72] 2 &
(1508) . [EEOAERIIEHIGIOFAEDRICR Oz w) FHE| (150H) Z2EMNTFLIEHNTE
5L ERT D, FHOTEMNIEL GRAE SN2 &30, wE s N2 LRI T 3 % B |
DLhh S BRI HRA U TART A2 LIk b, H6E0HREICIBIT LN, KO ERKIC
B2 TG #EHEEEAREL B 28023833 2 b1 T, FRORRAHII
ERENLDOTH D, BRT, MK D» SBHBEORELZFHL NV ZRMIIONT, ZOER) TH
LAt DR TE 22 LIk b,

L Lad s, BEOFH L, HCOZEE LW LoMAL M 25@minze, ZFICHBdI Ll
TERDoT. WIS, FHENEMLUEHHS, FHEOEREYEY L IE Lm0 A TV, B2,
R =3 [BUWPLRTPEL LTHA SN0 A ) 2y b TREBEOZ 257 LT,
I DRI BT 2 MTFBEE L COBWEEOAEROFIFEL L HI12, BROLEIELERHL C
Wzo TA T4 AR [HRRWOEED, CORHOLT > ORIZB T, IHRRMOFITH/ N E 1
YOMTHEET S LY 3THEUEMOBIEH S22 L bMELIETHL] L LT, BB
B2 oA ENBHEPENIHL D BPISHEWEETH S 2 L E2RLT, FEOBMNIGIEAT
HELE L [HEEROMME KT GERO MR Cld, Em A CRfm SN 5 E @K
RE&AF LoD LR ARBRCTRHE LML EBLL Tw/z] Lv ) 74 74 AL, EE
BOKESHRBEOEKICE VT ORVERZHOL 3274 V AORBLBL#ME 12T 2b0L
LCHEBRZEV . N Yz g 2 TR OIS, F - AWIREDBR #2725 T. IHA 25
RENTKRIFICTR > T, MEICEAKEDORHVEEOBRICEIEL- L) IR 5] LT, Wit
DEGDHAT L D EDPITHAT L T FEE2 TG T 5, Ihd /o, FEFORMNIG IETHEZHT HH
TR 5% 29 LTy FEFIL <7 24 1 Z 5121358 RIER VO TH 5,

6T [KEOMPME L EBYE — B/ oA — ] B 1 (74 v X [HGLEE] =/icsi2
RO ] OBEBIICBV T, FEE, [FHRERE] 285075012, TOERIZOVT [1F
A ACHLET | | (SRS AT B TR IS ] T2 3Red 2 BB Z R MEFRE L T do 74 v 2D [
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L] HAICHCOERE X Sz AT BN ERONL. L Lo, HEHEOTRST
AV AOEBERBOERIIKL L TWE72012, KIZIELDORHLED R VGEMIZH - 72

FA Y AOEERBIZIR) Ko ThDL [MDIZEEDHHIN A ZHITEE S & SMEIE—EE
EOMELL EOfWTL 2 v (When first the use of money supplants barter, a coin is no more than a quan-
tity of bullion) | (p. 226) &\ 9 LFET, 74 ¥ A&, FTEBEE N LAV A ZHEITHOR TV T
BRICZENDPEE LT L2 IIRDL I EEZR LTS, TORT, [ 4 v X, GHREE O
ZREMNGIERHOCFIT T L] TE b b, Emir /s TN v ) Filkiz, ZShFoits

HIEAEZFANRSLN TR WL ) TH D] (152, 163H) L) FHORBIL, 74 ¥ R
Hoh O LTWADTH D, 74 ¥ Aid, WWT, TORIE (AU EOMPTH ] (v
T EIE WEIZTLICESZWLIE2EIRT D) L EH. 2F )., MEAZOME &Affifii 2 fREES
N7REEEE L 2o THANCHBIZZHINL DI, HSICBROBEBOBSE L SHLRARXRLRVDT
Hbo Ay AOEEHRBUZ, ZONT, FCRIORL THEEEOAEZ K\ TWw izt fUERD
R TIE, RPN TR EINLEFEBERICKEKEFE L OO T REHERTLFH LS MikE B L
Tzl V) FA T4 ZA0BRBEHRBLE BT 2D TH L, ZOBMITT UL [\ Z
BT A D Tb Iz L v ) £ L OFFHBOHEEIR, BFELIZEEVH D TH S (The presump-
tion of many writers that where there were no coins there was barter is far from accordance with the truth.) ]
(p.255) W) 7 A Y ADLFEIZOWTY, MR OKIIIB T 24 RO FEEE HTET B E
EROCDEEETH L LT 5, 74 Y AOHEIE, #ITH 7~ 6 #2575 OMERIERED K
DIFRIZIET. - Ty FICHT 3 TAER Z A5 5 OMSHEOEE O T 2 FHEL T/ TL L 2

WZHo7ze T7A VAN, HrobLWEREM 7272012, FHIEX, 74 2 A0 [P 4 Lo Tl
&<‘§ﬁﬂm(%m)#%(ﬁﬁ)%%ﬂiﬁ%ﬁ<lﬂ&ﬁ)&wopﬁkﬁﬁhé o
72DTHDo THIVHIRET, FEHE, 74 VA2 bPHEITEE AN VEBZEL 25, ERBIC
7 A Y AT EM 2R 2RISR D 720 TH %o

[EROH O] 12T, FHEGIHOFMIZE T B RS T, FEHOS N 7 AJHDEFIZ
T L I L7288 3ATE L e o T2k CTh B0 ZD72OICH N HREEFHE OmMII BT,
UTDX) HEBOBRED, GTIESND I &%, HEMIZTIH S NLHE, RS T ) 2nFiED
HELTWD, THIVIRBETH S, [EHEORIIZ] TEH - MHEAHERICH 7] L) B, [
Bid, Rh s, HROPTHRAETLZHDTH Y. x%@%%?%éJ&wOE%tﬁm=ﬁm§%
Fid, [SHOBERFERLEHFLOFELEPLRIUL, 7427 v a VITBERWV] v ) B,

BRIPNEZ -3 ¢

20) RARZES [BUCEART#R L8] Ok ke TEEmkl #5194 - 195405, 20214ET)) 1121, 1158,
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