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1) Jensen, H. R, Kerberg, E. W., and Thomas, D.
W., “Integration as an Adjustment to Risk and
Uncertainty,” Southern Economic Journal, Vol.
28, 1962, pp. 378-384.
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2) Perry, Martin K. “Vertical Integration by Com-

petitive Firm: Uncertainty and Diversifica-
tion,” Southern Ecomomic Journal, Vol. 49, July,
1982. pp. 201~-208.
Warren-Boulton, Frederick R., Vertical Control
of Mavrkets : Business and labor practices. Cam-
bridge, Mass.: Ballinger Publishing Practices,
Cambridge, Mass.: Ballinger. Publishing Co.,
1978.
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3) Perry, Martin K. op. cit., pp. 201-208.

4) Warren-Boulton, Frederick R. ibid.

5) Blair, Roger D., “Random Input Prices and
Theory of the Firm,” Economic Inquiry, Vol. 12,
June 1974, pp. 241-226.

Blair, Roger D., and Kaserman, David L., “Verti-
cal Integration, Tying, and Antitrust policy,”
American Economic Review, Vol. 68, June 1978a
pp. 397-402.

Blair. Roger D., and Kaserman, David L., “Verti-
cal Control With Variable Proportions: Owner-
ship Integration and Contractual Equivalents,”
Southern Economic Journal, Vol. 46, April 1980,
pp. 1118-1128.
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6) Horowiz, Ira. Decision Making and the Theory
of the Firm New York : Host, 1970.

7 ZORBE[XY]-EIXIE[Y] =cos[X,Y]& D
Bohnd, #Mix Baron, David., “Price Uncer-
tainty, Utility, and Industry Equilibrium in Pure
Competition, ”International Economic Review,
Vol. 11, October 1970, pp, 463-480.% £,

8) UDE—EThY, EREHEEEROHEIHIE
0TH%,
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Qr=a—bPs(i) (7)
EXoHFEEEKrRRTcEbI NS,
E[QF]:GF:a_bE[PF] (8)

ZNTNOBFFEFEIZ(6OIREWHLTLOE
ET 5, IR RAMEOBEEFICEL
TRETEL/NETEHA IR, h¥ERE
NZNYFEZLOTIBICBAT 205 5 WILE
H9 %, (6)NEHFREIZ DOV THENT(8)
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BiXQ*»5 Q AL, fifgix Pd P T
ERT 5, MEREGEEOFIRZREHOE
BELEBNERTINTH 2585 OFE L B L
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®E E OB OR

T (2 —MCpy) s WBAT 5, TDZ LIFMhD
47y MHARED A ~ 7y b Offilg O HE
EH L 2EERFERRYRL Z Ealkn
A4 7y b OSSR ORI S
52 LEEWRT 5, THEREZNEST2—D0
FE R O & ERE~EENCHI T HRE S
B2ETHb, ZThIZE->TA YTy bOME
BEIERTINTHS L TETZ LD
Hik2, x OBEYIRBERIZS WELIRD, &
EEIZ Q* CHKTZ2DTA v 7y + OREEH
HEFEOHRFRR IR EL 2 5,

& B ¥IGEIIHERN A » 7y Mz &
B HEEM RS MO SETH S, 4 V7
v N O EREHE RS X &b YT EE ®
X, FERZHEME D T o 2BAT
5Ll b, BMMEERE T —BULOR
BPHEETION 2 & 2 DEE—HEABAT 2,
47y s OMENEEEEIEHL T %
BT 2, ZOBARCRE 0 & o O—FEEE
bR pF+51 Th %, T NHBKHTEER
ERTHERE» SEFERD . OBEMHZIE
diczs (4B oz & x O X &b —IEHTE
& DHERRINE B ORI IXRAD X 5 xR
HThb,

I = (p§— MCs,) x5 + (b — D)
27
BL, Biid{ ¥ 7y b o OBEEEL T2,
ZHhIRBRRATEDLEIN S 2 DI GBI E
DHAFFE

ELIT7%] = (pf — MCs,) i (28)
ROV, #HESbERGERERNEEIT R
BHCEONIHZERE EES,

H56% H5-68

4, ¥ & 0B

ZOETHITILATIEENHRED 5V id—
B & &b ERGT I E RN ORBERIR ZIEDR)
BEFED, RRMOERRIIILRL, ZOffit -
BTET 206 THS, HEEORFNREE
bHEZ B, A7y F OMENHHEEREE DE
ERHE D 2 v i3E & &b RERERN DR
Fx U TR OEEEES T 2B H IR
Vo ZODLTIRZED LS BHEED BV IIRE I
THEEBZRMS T TH S, o OHFEEED
2 DEEPEKRT 5 O TREVELIZERT
%, o TETORENFIRELB/SL LTk b,
A7y b DURIEEED 2. DA EHEBTHIE
TREEMICIS3NB Z L3V, EERL
fiRE T b S T 2 Z LI R M ISHERAIMRR 1
B L 7ofEhR (risk) & B &8hb, 1 ¥ 7y b
DR BTG B ASEIRTILIN T b IS BT
DEERIMZ, MREITET 2, RENER
R DEE LERTA ¥ 7y b OMERHHGE
EMNEREN TRV & IR REES IR
Wz 5H, Lrl, &DAEKREENLSECIE
BEFEE D 20 3 S EbEIRGEHERN %
ERRV,

2 £ X B
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