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ment of Financial Accounting Standards No. 33,
“Financial Reporting and Changing Prices”, Se-
ptember 1979. — Di#%i2, [FASB, No.33] & ¢
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FEP Sandilands (Chairman), Report of the Infla-
tion Accounting Committee, Inflation Account-
ing, September 1975. % & ¢f The Institute of
Chartered Accountants in England and Wales,
Current Cost Acconting, Statement of Standard
Accounting Practice No. 16, March 1980.
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3) Edwards, Edgar O and Bell, Philip W., The
Theory and Measurement of Business Income,
1961. & tf Chambers, Raymond J., Accounting,
Evaluation and Economic Behavior, 1966.

4) FEP Sandilands, ibid., p. 9.
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8) Gynther Reg. S., “Why use general purchasing
power ?”, in Parker, R. H (ed.), Reading in Ac-
counting and Business Reserch. 1970-1977, 1978.
p. 64.

9) Ibid,, p. 63.
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