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17) Bank of England, Quarterly Bulletin, no.11, 1962,
p.265.
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18) R. Vernon, “International Investment and International
Trade in Product Cycle,” Quarterly Journal of Eco-
nomics, Vo. 80, 1966.
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#RETEFAVEKREEDHTEEEDOMT
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¥4, KELEECLOMIcA LN L HEEE
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FEFITORPIISTBLIEDNTE S,

614E7D H684EIZ AT TIE, KE EEECIX, &4
DT vNT v A%ES o TIWAEN, AL
DT AR THECEELZERL TwoTW
bo LT A, 6% - T0F127% 5 L, EECHIDNE
ALBEIIZW LT, KEEOBEEDIBEIL - T
Wi, LoL, TIEICR D E, THITFEETL,
KEROMUAEAET, ZOMEAITZTOEMREE
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EOTHE H2E

b kS 7z,
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UH 2 OTFERICER L T A KEEEECE O
ZH DN BRFIEESIH  (government final
consumption expenditure) DILFDEILTH 5,

B2 iRENZo07—% (METEARE
B B RARTH) Bt T s L, 12, 66
Fr b6 IR L 2 KEOMBEEER DR
3, MBEHOSBEAMTIIIZ 5 Twiz,
7o, g2 DB BRI DM DT 43,
KEEFS L (BEHZHBEVT) BLDHTR
BRLIEZAYZ 7L —a Y RE LD, T
BRI T TL—variZEfifLTwnizz
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S LKEOMBEL A, P4y EdLE§
AHERRFEOER (M1%E258) LxficlLTw
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(1957=100)

1957 1958 1959 1960 1961 1962

E1
(A7)

1963 1964 1965 1966 1967

K- MTHEEEDHER (1957-1967)
OECD, Main Economic Indicators : Historical Statistics, 1957-1966, 1968, pp.60 and 228 1% &0 <,
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12A %, 23)_—%, (F&E#L, OECD)
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684 H L NI BIRFRIOBRRBIKE TH 1,
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DWHMEESLE LIV I TERDOT RS Y R
b, 79— K< (Friednan) %%, ERIBEHES
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19) X514 vFy, M=ErEr 49700, 7
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=2av R IGEEB LUERILWESEE S
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) LEZ, %rﬂlé&f)‘% HY L7-fEE LT
Dotz (J. G. Gurley, “Liquidity and Financial
Instruments in the Postwar ”, Study Papers No.14,
Joint Economic Committee, 84" Congress, Second Ses—
sion, 1960 [[#kF2IZ BT B IRENME & SRR | KB
F— - IWTHBEER [BEOSRER I —ik#hik
LEMEE—] YEEE, 19654], . G. Gurley
and Shaw, E. S., Money in a Theory of Finance,
Brookings Institution, 1960 [#3Fik—BRaR [HHsL &
)] B UD. Wrightsman, An Introduction to Mon-
etary Theory and Policy, The Free Press, 1971 [J&
EP%R) TSR A FEREI ML, 19754]
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e, 7 Ferid, BEOERICERIZD
5%0WT, BEMHGORLs BRI FRTRES
FEEHEED - TEED LT EIRELT, &K -
BERBBEEZTTEL, FI% (BH) HELE
MR DIE & Z 2 T 72 (Wrightman, op. cit.; Chap.2)
o% Y, BHMAORBOMETIAR (, HEHME
LERFTR L OMEGICETLAY RS YA PELT
DEFERRIRED, AF 77— 3 rEn)60ER
R STOERUIPITTHERZ ST ¥ 7 L Ol
{12, £ DBRAEZEEDDELL,

B2 MOSREEL XL TERTNELER
BRANIAYIT Y, FEY MY VIE, XF1 >~
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WRE & R &SI E L L 72 EE TH B
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Davidson, Money and the Real World, 1972 [JEIE
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DI —ay NETEEREL, 3HFLE (384
FADRLI3TE R IV) 125 bh, REDEHFE
ET oM E (BEE) 1250 5 L3589~
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RERESFTERGERIEN T 28 & 2 IFCT
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FIZZ A FFRRER LOEHEICOER SN
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LEREHNCTHESNRABEISES TR NV
(17.675— € ¥ b) IZTES, BHTOEER
EPIVEITH PV 3385—t 2 b) IELT
Wiz, BRDIZTTIHEB LTV 0EDrFHRE
L7zigksr (848 M) & RUEEHS (8& 1
FHEN) Tholze dSMHEEE OB EHH A
BIhbN65EIZH, ZOBEAIEOTVTY
720 65 IZIZEMNREDL9. 98—k T, H}
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(1950, 1955-1970 : HAL 10045 Fv)

EF | 3—uyE| AM¥UV X KWEEC | it & &
1950 | 932(25.0) | 542(65.1) 317(38.1)| 3,831
1955 | 1,640(23.3) | 946(61.4)  563(36.6) 6, 349
1956 | 1,816(25.8) | 1,052(61.3)  659(38. 4) 7,152
1957 | 2,195(27.8) | 1,238(59.1)  831(39.7) 8, 009
1958 | 2,475(28.9) | 1,361(57.3)  970(40.8) 8,673
1959 | 2,927(30.5) | 1,607(56.8) 1,135(40. 1) 9, 692
1960 | 3,804(34.7) | 2,164(58.4) 1,436(38.8) | 11,051
1961 | 4,255(35.8) | 2,305(55.5) 1,659(39.9) | 11,997
1962 | 4,883(37.1) | 2,512(52.5) 2,063(43.1) | 13,250
1963 | 5,634(38.0) | 2,739(49.5) 2,528(45.7) | 14,937
1964 | 6,587(39.1) | 3,010(46.4) 3,139(48.4) | 16,935
1965 | 7,606(39.5) | 3,306(44.0) 3,725(49.6) | 19,339
1966 | 8,876(40.4) | 3,716(42.3) 4,401(50.1) | 22,058
1967 | 9,798(40.7) | 3,878(40.0) 4,976(51.3) | 24,172
1968 |10, 796 (40. 1) | 4,243(39.7) 5,399(50.5) | 26,414
1969 |12,260(41.7) | 4,567(37.5) 6,382(52.4) | 29,527
1970 |13, 706 (42.6) | 4,977(36.6) 7,177(52.7) | 32,261

(HFT) M.Wilkins, The Maturing of Maltinational Enterprise : Ameri-

(F) * 1

can Business Abroad from 1914 to 1970, p.33112% &2
< o
S EEEREIC DL I -1 v XDEE (%)

*¥2 2IF-uy NAHERRECSOLEE (%)

oy FrymgrsicERani1a—nuys—
E, XKEZEELEDERECHKLHARL &
BEREDOBRIZH > -HBEOEEFEEL LTH
HEINTDIZFEETH LD, FNETTIEHT
TERVEEDCOEREKICA DNz, 60FE P
iz obi-1—u ¥ —-HiEoARED,
FhTHsH (M3 28, M, M3 TiE, 12—
05 —Higid [3—0 v/ SBISSREHITO®R N
VEB] LRELSINTWES),

664F - 6TENP DI U F H6IFE BV LAEKE
ST ALy T -HHORR 2 ICEER
LTwizd, ZOBRKRIE, EBRREENVOE

20) U.S. Department of Commerce, Survey of Current
Business, January 1967, pp.27-31.
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(HPT) BIS, Annual Report, Vol.40 (1969-70), p.148.

) RPTEVERPF S - 2L iZBEbRzv,
FER TEREETIE, ZORH N1 Y 2 duicf
EAERL T2 L, KESEESHE DGR
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o hdol, 19665ED HT724E F TOFHT,
iz Eitx b OKESEELCEDESWEL
X, KEEANFENFLTS—E 2 b, NEESE
MS35/8— 2 P TH Y, 63EFERCHEDLELE K
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(F2) £912, &N DIF6EEDHOSEIIH,IT
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21) U.S. Department of Commerce, Survey of Current
Business, July 1975, p.32.
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L L COSDRIE, FOEELRIETLZ &%
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