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(1) FERIROBIBE INESITONE T —
¥ ¥ )V (Alfred Marshall) 13, EE&IE&ITxTL
THRENERZRIITAEZET S L 20D
Ty THIBREZEDDHB, [ ThFTIfrbh
R, METAIHEHRFEOREDOTIC, B
BOBRM., EXEHOHHIHELL-Z L2 F
LELTHALENTZBDTH L, HDPHLD
EHOBEMIL, VbR ARDOFHD [455
] BBREPHELCOBEELVIBEDCD D
BOEBELTLE 2, ZOEBRNERC

FHEEXBROHEERELZLEL T, MMREEITS,
BaEo L5z, [HIBHEE] BT 25%E 06
DEED, BEROUABEO—HEZHEL b, £D
L RSHIC [WREE] BT A -RoEREE
LW, BENHKHOLPTERL LTHERYS
HREBT. RESLEVIEDL I Lilhol, [H
BEKH] & LTORENREZE., R Tl
BEHTI L Lz, BREFLLBIL, B
BELRRABRETH S,

m ¥ A K

. FELZLOBEITR T, £hiELD
L 155 A LI P IEIREE 2 & R R &
NDTDIMLELFATEH o1, TDLHD
EELZFRIE, BBTERAIATVWREZ.
BEORETRASNLMEICL - TEEER
% Z & TdH -7z (Its chief instrument was the sub-
stitution of values expressed in terms of money for
obligations expressed in terms of custom.)o Z M X
IRETOFEIBNTIE, BEL W) BRI
HECEA L. LAL, ZRIRELI B
PRb5HES. AREFRIIRIZTILIHRS
b0 LTI, BRICK o TIRRKRI
TwhwnirHcBbns]y,
BYZREL T AHHREOHFMRIL. FHE
RESHENBELEI B L, BREEESS
WFR L T -k FR 2 st & % R T 5,
£FBFHETIE, HE2O DL ZOBERD
MROLOICLERRE AR OEBRIES
3, AEBICERTNEb DL LT, EEMIC
BBLLTHEAOBRRICEHIETORTY
2o B¥Z, BRTE2VELFERENARLEEH
LEBATALEICHVOLNLEIRMFEEIZLY
FoTwi, 29 LRI —HROLRE - HEH
EOLRPTEFLTELALY, ERfEE~D

1) Alfred Marshall ; Money Credit and Commerce,
1923, p.264
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BT, EXEGOBRO P TETN-EEL
HERLH-o Tk, HCORMET, BHELI BH
BEAEELTHET 20, ZOEESREFICES
N2 NEHBRIZOIDEHEFTL T, £
FRRAEGYEELBATLOOEELEEL
RUINIER SR oty HEROTHIMS 2
DEMEPRFTTEBOTRIFIUEL, HEROK
BEFBIIFIETES, FELRELZ(ENDLD
THbo FIVIERBICL->T [HEEEVIE
BEIRBIERALZOTH S,

(2) == % id, BHIZZOL ) ITEED
HET BB EHOFEER R LD TH
505, L LFIIGALD [E W LIRS
RED OB ENB 72D WE A L LT
BY—RHERICTERVE W) TRICBVTHE
BENTV, 25, ZRAOHETEERT B
TOEEHEIMMEOBRENLEICESH TR
WEITE., #EIT 2 RREMEREET L2
LA, REES THATIHBETRRINDIC
FoTWnh, €)WV BBO—HARL LT, K
T ATy (a2 < vy N—14%) Bob Swann
(E.F.Schumacher Society) ®FRNIZEH L2
Vo BIZBITEEHEOHANREOELL L
Ty ROZEXBETT05S,

@ MHHEAZBIRG|D5% L Eid, fik s H5hs
HYOUEO DOTH ), HRFTHE - ¥ —
EZ T 2 HBEREHWE D00 b D,
5%BLUTTLrAZnIE], @ [IBEALDER
BEPAKELSLEBBCHERTOELEATE
D, Z0ODIHEROESEE I HECER
L. ®50VWRIEFLAERTRIZE>2TWVS, W\
bOLE—WROELEZ, FIVIAL VT
L —3 a YEH (inflation pressures) 2% LA T
VBBERI DS L. @ [MEITHEHRHT
H50%EbT. BEISREEARN R LFETH

67T % #H4-5%

MU TWAZ L, TAYAERELZITTD

L EBRIGKFVISEL, LABL) 6F52FF
CVERATWSZE Y,

ZIhb, BUTHREHIEIZREBEL) AH LWV
VAT LADBAHROBEREL LTRELLT
KBEDLIFTHEN, BRIy
3, REBEVATLOTREICIOWTIIEENT
ol =¥V EMIT, BTHEOERD
VEZEAL [BTL) b BRTHELEERE
FREEFTHI L, BEVAT LORREE
feEmz &b L] ZHBIH LI XA T4
DEAREETHOIEF, L.D. VEEY (Va—
T Ty b REEEHBE) Lewis.D.Solomon
(Professor of Law at The George Washington Uni-
versity Law School) T& 5, [Hilgu@E &\ )1
BUVRATLZEN, HENEROB LT 2
FETHLIDOTHY, ZBRENMP L L TOEE
DRIt E, ZLTEFLEZBELL TREAELZRE
LU, ERBFENICRRTEZAETARIEE
LEHNEWBN) DHHEEEZEZLHDTH S,
[F 4 DRROBUARBEENHEZ S5
DRATH A 5 b HBBEHEZ Z05, £F
AR BIBREEFDOEERLZERT LD TH S,
ZOEBRODHIZIE, REREBEELHEN SR
HTIVDTHL, WEHERE V) BRI,
HWHRIDERZAEAHIZLEBEELE
Vo FRIILIZE L DALD, BERITORE
IZLTH, LVBREAMICEFEOH ) HFRAED
RKERICOWTH, BEHLPETETOL DR LK
DLDELTEZFTARTVEDIITHE, £
DALDS, BT AT ATHI, &0 —HIC
EOAEERIETHN. BEHD b OREHICR

2) Bob Swann ; Foreword for Rethinking Our Cen-
tralized Monetary System
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BHETELZVWIDEZEITVEDTH S, HE
PiEh26 2V, LA IERER (FL T,
S LA IRERER) ORI, #EREAE
TEHELDTHY, BFEEENDEECHET DD
DIELEZDNLTH D, Fid, BEEHIZBT
AERERIOEY 2HEMGZRTANLZ L
LT, ZOLERL L Z0FFEE L. &
MIZBIDTH D, Rk, THEE] 2 [HEH
AiE] COWTHERBIZAONZ DY &Y
DESIIHRETLI L 2zHNIC, ZOFEELH
W) DTH 5,3

ZHLTVmEVE, [HhREENEERE LB
T H—HIBEE Y A7 LDEE (Rethinking
Our. Centralized Monetary System—The Case for a
System of Local Currencies)] ZBW T, HiiE
HOESVEEBD LT A A OEELFITORE
HERDEY (B2E), #igEEETOREL
ZlIlABSh A MReELHE (F38), EE
KAALN TV L EEIFFEHOME - ¥ X
DHEFEARH (barter—the exchange of goods and
services) DEF, HRE NIV FEhTzH#
BB (local currency pegged to the U. S. dollar)
DEF, FRE FVICRy 7SNz ibgEE
(local currency not pegged to the U. S. dollar) @
HOEBREEBOEICEICRATHAEL (£
4, 5, 6%F), REIEL OMIBER OBHERN
AT — EHB L ENOFEEICHES LA
HOEEEZRFETL T2,

(3) 0k ZERBELE2HBERD
AAiE, TAUVIKErSI—OvIS, 7UT
RENSRIAT), HRZBWTHLEROR

3) Lewis.D.Solomon;Rethinking Our Centralized
Monetary System —The Case for a System of Lo-
cal Currencies, 1996, p.129, p.2

DTHHEBRARRICE>TWEY, EHR
MigEE k@S, BEHoBHEHE, A
SROMWIBIE ORHEICH S, HIBTIDY R
TALBMTAALEEGOTESLZ L, Ho
TWb550, HFFLTHLWZ L, Lo
ABERTL. TIPHRBRTH L, ZOBHIC
EoWT, BEIAEAL T AUIaHE & L T Huigs
BEXHbND, THbhdHigERITIZIOY
AT LHRT LT, —ERE$ THME IR
Th, Wi - F—CADOMIEHEL B L BEIC
Y, BE - V—ECAOFENEL DL LFRFE
RBHH, ENHEL ABO [FE] &% Tid
L WIS [EL=EW] THh., [k
h=FE] THY, RFOANIHE - +—E 2
DORFFICTHREES LT, HRICED D, #iE
BEIIHFEELT. Lo TTELZT
HIBHOBE - H— X2 EETLIET, #
BADERE - EBRHOMELFRET 2RI
a5,

4) BRIES LA S CEERBEICMY B
DDEFIELTADL, Q7Y » AL EE LT (£
DRFLavir—BES) @ [HV] bilEE s
W (EANROBREFELE) @ [HNF 3 ] AL
(FNFa<2—MFER) @IF M ELH (B
gk AR © [EH Ko —] EILESAT (Bl
LavA—WEs) ©® [¥—F vy TEH (TE
FHLOLDYR—b eV —) D[THdH] REFE
By #81 (Bh 7 iR EERERT) [h—t=ir—]
EFEFELER (ZEFY »2) O [ ILFE
EER (N\rBEXER) O K7 ] ®EBZLIWH
(BWHBDFE) OFH~*— [DEN] HEHE/IH
BFEAA (ENETFBTLLONTR) @) 7] #hzs
NEEES (VLAY F > 7)) ®F4] B
BT MRy b-LyyFy) @ [BI)H]
HEEEER (BRI F1TBEYy ) O
[FF—1 #iId WMILEHoL &) @® [FAR
A EIREBEEBRTR (V- FRAREA) O
YN BT (BT LAET - SATEMEE
JE#) @ [YUFU] K& EHAFBERT (LETSYUFU) ©
[ yr8] BRABAERT (FRIEBERE) @
[EhLy] BEAT (BREBEFLILViGHES - 1
BERETEER) OIEWA Y 7] HRgfiH
HX (BLEREE ) BIEHRAAE)
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®wF R
VREYOERBREMEY 5L, MEEEDHE
&, TEROBESEMR RO VEEED T, Fk
BaRiy = B ARE R, ERBERKEE, ABME
DL, L) RELTHERBOERZERHT S
(encourage a greater degree of participation and
local self-reliance designed to promote a noninfla~
tionary economy of ecological permanence, human
development, and fuller employment. )| & Z A2
RKOONDB, ZDX) RIIREE DR T BF
THIIHoTid, HELLT, BEOERS
B, SHIC3—ROREOHEREELOTHL
COIRET, BESALETHREBL B L
BLEIZED, T2, FHBROBFFL &
P~ Vo ARFFOBEERER ORI ZBET
LRBHBEIND DT TH D, [Fllike <
7 AR] THoT, [FHERFRA<NV T APR] T
B2VEEEHRALZY, 81’ -V v LT
b, TNV ATHNI, LI 7-BURH
KB EONTICEDL LT, BEFEL LT

Me2BELBELZY, WMARLREZREA

L7cdr, ZNZHBAFIEBHT V) 2L
Thhb,

Z. HHBRE TV X

(1) ST THEHMIRE X, ROFHEHRIHAZ
EINLEHRNLDDOEERT 5, [FtvfsR
(neo—classical school) WHIROBFZEEZEDOHH
FEROZEFHA L THHEOH L WERIONT

5 BHFOMBERO—#HAETHTIOLLT, AT
# DLETS (Local Exchange Trading System) % #J1Z
L7z LETSOEHEICOWTIE, HINEA [HE
BmoBERe] TEBRERE] £65 (HEFERR
#4645, 19904F), FEERE [HHGBELETS - &% -
BRE2BZAL A7 4 7] [HEFEM] %2525

(KEHAR, 1999F) PEELRZEBLZLE5Z TV,

% 67% %4 5%

ITRE DT TLOMAT R A & 20/ BT R I L
EROBEFEE, BRICHLDIIHEEZEONA
BRI OWTORAGH THHA, v — T v
Vv (AMarshall) 75 A (M.E.L.Walras) D¥J
WAWICE>TREL, 85103y s X
(J.R.Hicks) %321y ¥ (P.A.Samuelson)
ko TSN, MADESENTE (B)
EBEROTHBNZ O TH L], T TR
D EF s, BEBICIE.
(AMarshall), ¥ ATV~ (P.ASamuelson), A
74 7)) v (Joseph E. Stiglitz), <= ¥ 27
(Gregory Mankiw) DEFEHNFRTH S,
(2) =WZAPREN) LEILH, XDE %
Fl—DRECLLIHBELZFINYET LI LD
s, [V 7 2%EF (Marxian political
economy) WIVZ AL LU NAIZE > TAIZEE
NERIEREZEDO KR, YV ADKE [BR
] BEOBREEFRFHAECRO—FE 2L
TWh, TOEFHIT, FEIMER 2 L L,
BmEEDHEBREREATLEANLERTDH
L igan - fHifE - K - WEOSHD2 O BRG]
HFEOHBBREES PIIT HEAR - FLMME -
I - B8R oMM~ LERSATY
5o HHPIRE A ORFEFEZHI LOOE
FEFRUMEGOBFEB BRI 2R LH L L
HARE e
KEBFZOHBPTRLELTH, RO=ZAI
BEEXMZ CTHELEZRILES$29, ©
[TV ALV VAL o TRIES B
ERBEFOKRR], [BlEsN] L) DldE
KERHRHTHAH), T4, AIX, JH—F,
INERLDELTELDERRORBLSR

=%l

6) [#REeei (B3] AZEM. 19984, 629H.
1147H,
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Loo, ZOHAPRETO LI INZDD
ThHHILEZERTH L, [BERESNL] B
Mz ER] L) RBDPIDEYZLR
bhz, @ w2 20KE [EXR] 3D
BREBREFHUBERO—HELZLTVS ],
[~#ERLTWE] L) DILBNRITD
596 NI ADEFEMERICBIT S [EX
Wl ONBOEEMLEZER T, [E#EiL
TWwa]| 2wl [RELZZLTVWD] ERBT
REEDH @ [HBFERE EERMOBRHFEZ
#HHPYLoD], LODICE DB, [H#HHLD
o) TR, HRIRIGERL T 2 EESH
HICRBEINT, A5 TH 5, [HHBITER
Lo2] Y A5EL H

M2, COHEOHRATEEINELLED
NoH50E., [T 7 AFEESF (Marxian political
economy) ] (2B1FAHHAXRFEB L UEEBEREOH
WEThb, HFFERRATE, [vVr 2AEHRE
BFE] TR TYVvy AREE] PHVS
L, FEFERIATld <Marxist political economy >T
1% 72 { <Marxian political economy >7MEH & T
W3, | =7 A%EF (Marxian political
economy) | IZWE LT, [ 7 AEHEREFE
(Marxist political economy) | &\ 9 KRB EfFH
FTHELEE, TREFRIZE I WIFHRID D D
EHT, BEREZICL RO L) R OFHH
PEENIZLEL, YEEORFNKBL 72wk
Bo, BRIE, THBTD, “Marxian” iZ
[TV AOHMBZEHBEHICET A L
“being in the intellectual tradition of Marx” | % &
BEL. “Marxist” & [wV 27 AOBIER A 741
F—HHEHIZE T H Z & “being in the political and
ideolological tradition of Marx”]% EEET %7,
CORFICEETE, T AREFIR, B
BHLHRPHANEROMMTZRbHLT. A I X

RFEFRL) A — FEEFLRRKIC, v—Y v
BEERT ATV Y VREFEERIZ, Wk
BANCBVTHEMHEORNRIZRY ) BDT
H5b,

(3) oy iz, B¥HRLERDHMAKE
FEBROEBRZHLLICELT, 17EP 522
BRICELZERROBETORVED LB
DI EDHBY, FOOFRM- TE R,
SRS, BREBERICETS [Fifake~ L
7 APR] ORME, BPSFICKEREXREEN
D0, BUDIF, 196348, 2155 522512
P TOEY, SRR EBERERRLVIZOD
BEFHLERROZELZBLCTH S, Ml
—MEFOLMHHERTH., HARB—IEERD
BRERRERTDL, FAEBD 2VEID, B¥BR
BEICBET B BB S iz, MR OBER I
BRZE o, BREDEMEVELTHFD ./ —
MCED(EHEEOFHBIER, EHETHo &
LT, BE¥OBEZ STREREL T,
OFECHELRFALMR TRDLY Z o7, i
F. BARBROFHB L., HAB R [EEFE
FHER - B] 2% (&%) CEOCRA%E
EURARDDE o7z, UREZEISREIN
eEEIC (BB -HRBRFR, XHFRT
TA5, FRICHEBEORbBVEEL LT [l
EOKEFER] TdHNET.] LWIXEER
WS ZENTELY, FNERAFICEZEICLB
FESHBHOEF T H ok, FHEBRAOAD
FHEATHERIIKA EET L, BT [XH
FE & [XUFE] LosdFlahiz-F TR
bh, FREAFEI V) BREZFBLLEDHET

7) Thomas T. Sekine ; An Outline of The Dialectic of
Capital, Vol.1, 1997, p.20

8) Paul A.Samuelson; What Classical and Neo-classical
Monetary Theory Really Was(Canadian Journal of
Economics, February 1968) pp.1-2
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FBETHEL, EORTRLDEPIZOVWT, i4LH
Ao BBV R ENEZ Lid D o7, FEIZ
i 32y roERLRERE RE2]
BAFORIRTH Y, bhbhidFa S REE
ZOWTHERED— BRI ZHM#ELFH-TBH
NBZEERMELI TV LHEEATNS
B, INDBFLHBCLITLIETHC I LDk
Oy Tchbdols LPAL, FAIZLY VYD
[BEZE] TWRICEhTIERWTH, FORMSE
EARYXESEREN R THHShEZ 3%
Polz X ) ICRIET B, . HARBED [#
BERER - E] 2% (%] 3, 41HICK
ESBOLSTEMBmBROME S LIEHY
ol TH1H - HHEREL LTORE] %
28 - MBEFERELTORE] [$E38 - BikL
LToKE] Lw) 3EERICR-oTWAS T
&L EHIZE3EN BEEE] [XHFEREL
TokH] [HREE] &) 3EBRICR-T
Wb Z ki3, MBNREEETECHRDT,
A, RESLITLS AD [EEEHE] 2
['EARz%] OBEBERIIIEAADZE, I
VE—RCLNT T4 T ORRIFIH SN,
BHSH, BREDERPHEZEN TV, [l
BERE] REFER] K%L LToR%] 34,
FE MERER] 28, HEEBRTET I BS
DZLVCHBCHERZHBIT STV, [
Eo [FLE] OFEOHEAYT [BR—
L7-@E] LWIHISEF4EEBE L TWDHH,
BREERERZTOLDIIBVWTLHRE—EHRD
ERAFER SN TV, FATIVY Vi, KD
T [RYOBRT, bhubh DI, 21

9) ﬁ%—% ANERARE [BERBCEOMER] YEE
. 19644, 226H. 3 H.
10) %*%*%ﬁfﬁﬁ%ﬁﬂ%-hjiﬁﬁ%&m
£, 19604, 38—78KH,

67K 455

MIYATEEENRTWT, bbbt EMoaE
BEICzoTwz] LEBLTWS, EFDW
A BEREORVHOBRESIBO Tido & h
LTWT, ZHAVICHA Z L d %R, By
BT ENBILdhhozd, RELRE
DE. WOLLABROMEEL, BHICHROT
bhaZitrol,

= HHRIROERBEER

(1) Mazivy v #&%S] ECONOMICS (&
EHEIRE. 1989%F) 1I2BWT, KEHREEEZHL
TWaDIIEIE [ L E¥EFITHE] MONEY
AND COMMERCIAL BANKINGT® %, ZDE
ik, 18 (KOS | HISTORY OF MONEY,
%28 &3 5% %] THE DEMAND FOR
MONEY, % 3#i [$R173 & B¥HAA] BANKING
AND THE SUPPLY OF MONEY 25 A T\ B 7%,
5% 1 @i MOEhy & O#{L] THE EVOLU-
TION OF MONEYD I, % 2 Bin& MO []
BEDHEEE] MONEY’S FUNCTIONSOIEAS, B
BROFBIILTORATVEY, BBV TE
BOBILD) BIZEBEIEBICERL., REL
WTENRERENL %@Lt%ﬁﬁ%ﬁ%%ﬁ
HELLWIERTH S,

(2) &% ni#ft] THE EVOLUTION OF
MONEYDEIZBW Tk, 7 [E¥OER]
DEFINITION OF MONEYD/NEHSE L, &4k
DFEBAE HECE®EOERFTETIZ LD
LI B EWI T ET, XD L) BB TER

11)  Paul A.Samuelson and William D.Nordhaus;Econom-
ics, 13th edition,1989, pp.224-255.
HMEBEAR REFE] (BESE). 2172485,
ZOEFDPSDFLINY VIZET BEIHICDOWT
i1, E?ﬁ%ku%uﬁi%ﬁxfwémﬁ g
DEFRIITDEV,
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B RER OBEIRR

v eansd, B, RRICRITA
NONDEZROBENYOL ) XHLFERTHN
AT Lv, BROMPICIEHIERD
Bk Lol BRI T, TR
RAINFREDOHACHEMLL Tvolz, Thbid
TRTHECERRFEEZ S > T T, £hid,
MERLT-—EAZEATEEIVOXIFEREL
TERFANLND L) Z LT3N % bRV,
(Moﬁey is anything that serves as a commonly
accepted medium of exchange or means of payment.
In the earliest days,money took the form of
commodities,but over time it evolved into paper
currencies and checking accounts. All these have
the same essential quality : They are accepted as
payment for buying goods and services.)
RROBENY OB OWTIE, KDL I %
BBEIEZONE, Vo lZARENEDD TR
MR TERET A TRRTALICEDE, A
CLR3—2o0MBZERIMOME LT S
LRV, TLA, HOMEETHEEITL
TN, ZDH)RT, B EMo THLET
BEHEIOTHE, —RLILZAh, Thid—
DOWF DL YICZODHEI%T A LT
Lhrb, BEZEMMET S L) QERLT S X
WCRZ%. $bb, LRI YVATER
boTWTRDEZRT D46, VAZTEEY
IFLTRY) ZOEELFE>TADELE ) &
Db, VATLARDEDTHRABEREICLIE)
B HETRRVWES ) o ERICIE, 205
DVEEZDTH>T, ZODWFIDIE)HF—2D
BEIL Y ETH L, TlBIZ. YAZTEHEWVA
WEBINRZEZHY, FROEETED 2w
ERIOANDEILDHS, LirLdiI-BERLL
IEBDIFBEDOAN, ThbbROEETE>TH
AZEREWVWTZWERI AR RO 52 LT,

Dol WBRTHBEZAHH, T0 [8KD
“EOBRH—F] LIFEh L ERIE, Y
THNEI DBV LD THD, MRLCH
Bl ¥ 5 L9 & TIE, Waesil (barter) #F
EOOEEN LN TX Yy v TEBERRTE
hrolzlzdil, R —RICRIBFENLONLK
WF B (medium of exchange) T A HEIHN
TET, REIBBMMS O XK 2H W, Hikk
fEHMBA>OHEE Y, HBRABGRRIOE
MEEE) N TELLICLIEDOTH S,
(Once economies leave the most rudimentary
stages, people do not directly exchange one good
for another. Instead, they sell one good for money,
and then use money to buy the goods they wish. At
first glance this seems to complicate rather than sim—
plify matters, to replace one transaction by two.
Thus, if [ have apples and want nuts, would it not be
simpler to trade one for the other rather than to sell
the apples for money and then use the money to buy
nuts? Actually, the reverse is true : The two trans—
actions are simpler than one. Ordinarily, there are
always people ready to buy apples and always some
willing to sell nuts. But it would be an unusual coin—
cidence to find a person with tastes exactly oppo—
site your own, with an eagerness to sell nuts and
buy apples. This situation, called the “double coin—
cidence of wants,” would be extraordinary unlikely.
---Because societies that traded extensively simply
could not overcome the overwhelming handicaps of
barter, the use of a commonly accepted medium of
exchange, money, sprang up to ensure that farmer
could buy pants from tailer, who buys shoes from
cobbler, who buys leather from farmer.)
KBOBENMOBESZHOREOEMLIZOW
T, FATVY Vi, [FEmKH%] COMMODITY
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LR
MONEY, [##] PAPER MONEY. [$R4TH% |
BANNK MONEYD/NEHE %232 C T, B2 A
TWbh, FAOVNEEPSELZEZHI &, kO
LI hb,

[HBFBR L L TORESNEDOEE LR
ICHBE L0, BROBICBWTTHD, F
B OB ENTh—RIZdH 5 LI E
ELTHDbNTE, 2z EF, -7
W, E—VE2ETAL0, @, &£ #HO8
B, ¥A4VELF, BELEILEPENTH
o) [1oERE b LB L, BREEKRIZLAL
boELERBICRBESNTEL ] [IFLALD
BEORYED., POoTENBEEOMEL ) A H
W ) 2 FOEAL D o7z, 728 ZFEIEIAN
WREORICELDNTE 2, LML, B Eh
BAICAET 2ffifEi. RETE, BEIZOW
T—FRKHOI L THDHEEoTL ] [HH
HHORORIT, MEORI R &k
2y BERSITEBORTH L, $abbi
TR ZOMOERBERICH 5 HEZ EMT
ELTEPNINIFERENTH 5,

(Money as a medium of exchange first came into
human history in the form of commodities. A great
variety of items have served as money at one time
or another: cattle, olive oil, beer or wines, copper,
iron, gold, silver, rings, diamonds, and cigarettes.)

(By the nineteenth century, commodity money
was almost exclusively limited to metals.) (Most
kinds of money tended once to be of some value or
use for their own sake. Thus, gold has been used in
teeth and jewelry. But the intrinsic value of money
is now the least important thing about it.) (The age
of commodity money gave way to the age of paper
money.) (Finally, today is the age of bank money—

checks written on a deposit in a bank or other fi—

EO6TE F4-5%

nancial institution.)

FEAINY VO ED L) PR DT,
ROWBEIEE L TBE 2w, £—, BB
LEfoRi L LT 43 (barter) DEES 1L
TEY, WARBROREZRBIRS % 720 12
DEME LTCORBFEET S LHBPENT
WwWpZl, BT, BEIEREE (LJKEE
B D oRE LR CRITESE N CEREL
EERITH L) REIL, EEL W LARILOE
HEhLHEPINTVWEI L, E=, H¥IMT X
NH I [RBOHEANY] (medium of exchange)
LLTHBEATWAZ &, &, LAL, K
BOBEN] &) BEEOWEIZOW TEHEL
BErEzohhvE s, [ZHFE (means
of payment) ] L EWVHZ b7z, [HHERYT -
CAZHEAT L SVICTIDIZDIERITAND
5 (accepted as payment for buying) &\ &
1 THERRGE] L LTEBEAZYLT
Wwaew) BEIL, XLTFREDERFAVHEET
ZrwnwZik,

(3) &% oHEE] MONEY'S FUNCTIONS
DEIZBWTIZ, FEBY I [BEOHEEE] O
W52 6NBH5, [ZEOEAY ] (medium of
exchange). [EIEDHSL| (unit of account). [fifE
DEZ ] (store of value) DIEFTHMEEEIZONWT
RMBL%, 2RERET I TENVREL
ToTw5b, EWFEOTREEHIBEL I, K
NEHITHEoTVAE,

(BB Z L2 WET B 20, B
BOBRRL 3T TH S ) D

(1. W5 IREORIRD EELBIEIIZHRD
WAL L TRIDEVI) R THD, KENFL
ThiE, bhvbiid, SLETEIELCEA
TV AERBEFICBWTIIHEER ICIERe R 2 fl
ETHAWAZHRICHE > T, KBOHFELMHEZ
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THRLEIDLRZTNELRLRIZS S,

[2. B3I, BEOHME LTEDN
5o bivbild, WEBIUVF - ADHER
SUNZRRDMKE FLVTRBET S, (i) &
HEAE, AFVADEYF, FAUyD<TV
7, HEDOHT, £)§5DEMLETHA,) #
BOBEHEM A/ Z L3, BFEEEL RV
LR [ O

[3. B¥IRICIIMEENEL L LTEDA
5o MRRXPABERED L) LEREOH D&
ELOKBTERIT, EHIILBMERZ D
LTVWEETH D]

[BMIERTH LD, ZNTFREPOES
ZEG|. BEZMEORE, iR TRHEO
IBOHFTOMEDER ZTTEEIZT 505 TH 5]

(To review what we said earlier,what are the func-
tions of money?)

(1. By far the most important function of trans—
actions money is to serve as a medium of exchange.
Without money we would be constantly roving around
in search of someone to barter with,a hopelessly in—
efficient system in a modern economy with great
specialization and division of labor.)

(2. Money is also used as the unit of account. We
denominate the prices of goods and services, present
and future, in terms of dollars(just as foreigners do
in British pounds sterling, German deutsche marks,
or Japanese yen). The use of a common unit of ac—
~ count simplifies economic life enormously.)

(3. Money is sometimes used as a store of value.
By comparison with risky assets like stocks or real
estate or gold, money is a relatively riskless asset.)

{(Money is useful because it allows easy and quick
transactions, unambiguous determinations of the

price, plus storage of value overtime.)

FLATVY yOBRE LT, FHEOFHB L
ZHEEORIC, O [ZRoOEM] LT
DHEREN [REPOBEHZIE]] ZTERIZT 5.
@ [HEnBir] & LToRess TBA % itk D
REIXTEICT S, ONMEENCER] L LTD
e (B OBOF TOMMEOE 2 & THEIC
T3] —IZ) W) FLERERELTWAZ L
i, BHICHAEND, 5T, [EOENY ]
BReE OFIZBVT, WA RHE (barter) A°

[HEERICIERERLHIETHH | LEBBEINT
WL EICHERELTBELY,

(4) TZHE0EAM] (medium of exchange), [#l
EDHENL] (unit of account), [flENEZ ] (store
of value) &9 BRI, [V oy Uy EEE]
DEHBENIZE 5 HBEFERECBTLRACHE
BL-bDTHB, LL, MBEHFICBVT
b [RBOEM] T [RBFE] L)
RBEEPFRALB DS, T, BERDOLH I

[R74 70y VEEFE] R [~ I&HE
%] 0X) BEEORELBCE, [ZRT
B (medium of exchange). [EtSHAZ] (unit of
account), [fH{EEFELTEX] (store of value) &\»
IRBVLHENBEEHH B, LT TidiEs
ORECHE) L2 EL L, URICL o TIEH
BHRFELEEHBTAZ L LTS, HEFE
BB AN LI BRIICKEFERIUCEL T
BARBIDEESY PENIRHTH 5,

(5) Zo&Hic [ZHBFE] CTROEN)
Hiexpgh e LT, [RHEHBA] (BiE0B),

[MEEEETE] ([fEOCEL) o0k
fHFMABTT, FLTVY ViZEEORELE
RLTVWD, DX RYLINY ¥ OEER
BEERE, (Yo y R §E] ECONOMICS-
An Introductory Analysis#IiR (19484E) IZBWw
T, ERMICFECETEHLTBY ., BITHRIC
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ELFTRELEMBREAONLZDTH B2,

[REOZODERIER LY LT TEEED

FHICETAbhbhogiTt LB T LS
T&2%, 2Fh. (1) ZBFEREL LTOREE
(2) SHEOFEEEND 2 VIIMBEO X BEER
ELTORBETHZ, COFHZHNLHTIC,
NS DEEFERROER L &9 ) BIZHET
DVTVEPIZOVT, BRLTBE WV, &
M, Lo LEEERRAZY, NREDO—E
PREGROBTRET LI L2 ERTE 2,
FHIVIHIHEITE, BRABEOEE T 2 15k
ITRETLFETHD, LHL, BEORIC
d AREEZEERECEHE LY, RS
BRRICHKELT, EEEBLNLIDEDPL, &
¥r MAERETFR] L LTRLTEIETS
DIEFLEIER RV, LI L, AEELER
RMHAITEE o 72 & ) BRELZRY, 50
BRI 7 IR 2 1ZHREE L TH IEDEDF]
FRERT LWL ) 2RBE LRI Acld
Rz REE] BELEMSE T, H%R
BEMEFEFRE LTHEAL L) LOICE
HDTH5bo]

(We may summarize our analysis of the use of
money by listing its two essencial functions : (1) as a
medium of exchange and (2) as a standard unit of
account or common denominator of values. But be-
fore leaving the matter, it is well to point out how
much each of these functions is tied up with the
passage of time. First, and least important, a man
may choose to hold part of his wealth in the form of
cash. In such a case money is the medium by which

present purchasing power is held into the future.

12) Paul A.Samuelson, Economics-An Introductory
Analysis, 1948, pp.58-59

EeTh $£4 5%

But in normal times a man can earn a return on his
savings if he put them into a savings account, or
invests them in a bond or stock. Thus it is not nor—
mal for money to serve as a “store of value.” But in
abnormal times, when uncertainty and lack of confi-
dence are all pervasive, or when depressed financial
conditions prevent most investments from yielding a
positive rate of interest, then poeple develop a
panickly desire for “liquidity” and try to use hoards
of money as such a store of value.)

(6) BLED LS ¥ 4Ty ¥ ORISR
. RDE BZODEBEIZEHNINLT L
Wbk, —2Iid, BEZ KD ERIN) 455
PN T LB LRI L ZROBEM (K
BFE) L LTORBORIBICL o TREEHH
ESNLEREICTHEINZ) AT, BECS
WTHEREE, K. SITRBOIEF TES L
WL FER SN TEEICES LHEBES L
TR EThHE, SO, THFE (i
O Bt e U<, [FHEBM] (B
EOHN), [MEEIFETFE] (fECER) 0
DOREEEZMNITMZ BT, ZBEOKEKE
PHBINTVWEIETH S,

) L-BEBEO4T IS, BRELELTLL
LRL, WEIR—RHBHRE LTEET S IC
EoTwh, [Faxvy ViEEE] 132017 %
FHORENBRE o 7205 201582 5211
LT TORBIZ FAILY VIZEoThb
BBVERTDI, [AT4 70 v VRREE]
(ECONOMICS, by Joseph E. Stiglitz, 1993) %
[< %2 7#%¥%] (PRINCIPLES OF ECO-
NOMICS, by N. Gregory Mankiw, 1998) T# 5,
FDRAFATY v I RTyFayIlBTHEE
BEROHBD, oy ERL A RH
2RRTAIDELTORE, BREED» LK
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WA B CHRITEE~NLEMT I DELTOR
B WIHBRIZESWTWES EZ A, HkikiE
[ RBFE] (RBEOEM) 2hLELT
[EHE B (ByEoBAL) | (i fE bk m T
(MENEZ) ZAIL 72RO =ik S K
ENTVDHELEIAIL, BHELTOEESRD &
RTRALIENTEL), BEDLDIT, A
FAT) D ET U FLTDOFEL S HLES
ZLLFICFIALTAS,

(7)) TAF4 70y UREZ] &, £55
[g# k%] (MONEY’'S ROLE) #33% [
¥, 81T, §H] (MONEY,BANKING,AND
CREDIT) %. [&¥L 3E¥IMTIZLTH D]
(MONEY IS WHAT MONEY DOES) ., [Bf{#E3s
2B 5 &R B | (THE FINANCIAL SYSTEM
IN MODERN ECONOMIES) , [BffEFICBIT S
&A% | (CREATING MONEY IN MODERN
ECONOMIES) . [&mBSEOFE ] (THE IN-
STRUMENTS OF MONETARY POLICY). [kE
SATHIEDZREM] (THE STABILITY OF THE
U.S. BANKING SYSTEM) @ 5 &iiZ4riF T 5,
ELIZEDEHOH D [ZZBFEL L TR
(MONEY AS A MEDIUM OF EXCHANGE), [
EOREFE L LTHOEY] (MONEY AS A
STORE OF VALUE). [FtHHEAM L L THKE]
(MONEY AS A UNIT OF ACCOUNT) ., [£5#54it
# oM (MEASURING THE MONEY SUPPLY)
[E# L EH] (MONEY AND CREDIT) @ 53HIZ
G, RO 3WAS, EEBREOHHIC L S
NTWb, ZOHFAOBEL LR L THBY,
[B¥ERHCD IR AThRARMIE, Wi
M (barter) EIREN D, P oo b 3Bz,
HHY - F—CARMOB - F— YR LTHT

13) Joseph E. Stiglitz ; Economics, 1993, pp.880-883

DR

5L THb, LirL. HiY 4 sZHABAL
T2, KROZEOBRH —K
(double—coincidence of wants) 87z &zt
Wb, $bbPWARBOBFZIZE W
T, HHEANIMMDOAFLEATVEHEFS,
DAL D BBAPLA T LR EF>T
WBIZENEHICRDE, LedPndbiRFoTw
ANV =DM ER Lo TVBE—FT, &5
CHEH->TwaYala7id e b 2k
Lo TWwa EV)HEIZE, WA TD
NBHZEILE-oT, ZALDPFL DRI
bs L2L, DAY —=WFo TWBHIH
THY), VavaTEHFLLELEL TRV
Bl AV = VavaTREMBREE
WAL S ED7-DOMFEEZHELES ZWVERD I,
e AFT 5720084 ZHIIIEE ICHEIC R
5o BT AMICREL MEIIT 5 Hikx iRt
FT55DTHb, EEIWHFELTVE %5,
AV —iE, MOHEIICEE L TR TEHF LT
D, PaiaTOMEE) DIl E0EEEE
ITENTE D, BRBEHRICBTHTEICD
REZBIPITOATWAEZ L2 E 2L, B
OFEF S Vo ZF)HLLIREESLH, T
bHLEEZARTLIEICE > TRBPES I
RBDTHAE, BEIFO IO, B%D
<AHFB > (medium of exchange) %EE & M
b0 TH5B,]
[BESHEICIE, B4 dOF, TWFEL LT
DT R LT &2z ] [HA R, Be
XD T T, B4 MPFEBL L THYONT
oo TAUD - AV F4T7 Y ORFETITHEBR
A, FLEEEECRITEIREFERL L
TOREE R LTV, TRERKESTO
HWEIAFCBAE T OB O R 217k ETIE,
BEPTWRFEOBRE LRI LTS, ] [Rw
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M, FELZB/FEROMME HEDO TE0IL,
£Tholz] [FHTIR, 5O LEEECSH
W, BRFIZ & o TEIRI & k2 2 DR
L LTHVWOATWS, L22L, EVEAAD
RGBS T, BEdBTidn <, #7uiddk
DHENTNGFER, ZOESIREI/NIFIC
LoTHHbhbr2LIy b-A—F, ¥8
BlLoTRITPLEITNEB SN L EEDH
WHENTWV 5]

[NAZBALZZVE - - L EBETEIC
o THRMTELLEZ L ARLE, VWIED
TUINERORVEH - AL ERET®L
EIETBELI Lk o THEPTBFER
ELTOZREERTDICIE, 2R E
Bk, E%OMMEIRER S RZITRIER S
R ZOBREGEEO<MEOKBEFER>
(store of value) HEfEEL L THISNTVREH DT
»%.]

[EHIE, BRFRE LToRE B L CEED
FEFRE LTORE LR T LELEDIZ, £
DEE., D YA OB QM % ME % # 2
FRICARILo TV, Zhdt, BEDO<EE
Bf7> (unit of account) #EFETH B, /N F T 1
AH25+ Y M T, B 1EDB0L Y P o, Bk
LEOABEX N T T 1 ROMEED 2 512% 5,
NFFEREZBLZVWEZZ TS AT, B
LTI LTS F 2RKDEETHYFIET S
CEDNTEL, T LIHAICERIZ.
RHHMEZHET S 2T, HETENZR
BEERMHELTVEDTH 5,

(Trade that occurs without money is called bar-
ter. Barter involves a simple exchange of one good
or service for another. For simple barter to work,
however, there must be a double —coincidence of

wants. That is, one individual must have what the

678 H4-5%

other wants, and vice versa. Henry has potatoes
and wants shoes, Joshua has an extra pair of shoes
and wants potatoes; by bartering they can both be
made happier. But if Henry has firewood and Joshua
does not need any of that, then bartering for his
shoes becomes very difficult, unless Henry and Joshua
go searching for more people in the hope that they
will be able to make a multilateral exchange. Money
provides a way to make multilateral exchange much
simpler; Henry sells his firewood to someone else
for money and uses the money to buy Joshua’s shoes.
The convenience o‘f money becomes even clearer
when one considers the billions of exchanges that
take place in a modern economy. The use of money
to facilitate exchange is called the medium of ex—
change function of money.)

(A wide variety of items have served the medium
of exchange function.) (Different cultures in differ—
ent times have used all sorts of items as money.
American Indians used wampum, while on some South
Sea islands cowrie shells serve as a medium of ex—
change. In World War Il prisoner-of-war camps and
in many prisons of today, cigarettes serve as a me—
dium of exchange.) (For a long time, gold was the
major medium of exchange.) (Today all the devel—
oped countries of the world use pieces of paper for
money. These are printed by the government spe—
cially for this purpose. However, most business trans—
actions use not currency but checks drawn on banks,
credit cards whose balances are paid with checks,
or funds wired from one bank to another.)

(People will only be willing to exchange what they
have to sell for money if they believe that they can
later exchange the money for the goods or services

they wish to purchase. Thus, for money to serve its
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role as a medium of exchange, it must hold its value,
at least for a short while. This function is known as
the store of value function of money.)

(In performing its roles as a medium of exchange
and a store of value, money serves a third purpose:
it is a way of measuring the relative values of differ—
ent goods. This is the unit of account function of
money. If a banana costs 25cents and a peach 50
cents, then a peach is worth twice as much as a
banana. A person who wishes to trade bananas for
peaches can do so at the rate of two bananas for
one peach. Money thus provides a simple and con—
venient yardstick for measuring relative market
values.)

(8) =y *avfBE¥] 3. Z0%10E

[REICB T 5 K¥ELMitE] (MONEY AND
PRICES IN THE LONG RUN) 4527 [##HEE |

(THE MONETARY SYSTEM) D#EAZST, K
DE P AZRORE LG L - EHER O
EREWHAL T 5,

(B EE ) HARNBEIE, BEOKE
WEMAHECBW T, RECE#TH L, £
DIEFED BT — R L3I L#
WZRTMOND D DPHFELEP o7z v K
B, —BEETORZLTIELY, A4iE, &
BLTHLDEFIIAND DI 4
HLHEDHLNEY - R EMOM KR~
AP THIE— IO SR 2 k5
7259 ° BIZ IHBEETRELEL2DIC, #
BE EICEEN 2 ME L 5o 2 b 02 ot
Lz NEeolwiZs), Mkt dbL
» BEEEOELRET S &b, REMED
I-bE-TRBEEERBETL LD, 2
TEDDHY ) 5o W4 B HREF T,
WO BREEBERICRT T 5 IHzoT, Hk

ERZALI LIRS, £)VIH)FETIR, B
FLEBRDO ZEDBRN—H— AP &4 IC
BOADPKLELHERLH - EAEZFL TS
EVIRINZE) IR VER—ZVLEETS
ZEiThB,]

(The social custom of using money for transac—

tions is extraordinary useful in a large,complex so—
ciety. Imagine,for a moment,that there was no item
in the economy widely accepted in exchange for good
and services. People would have to rely on barter—
the exchange of one good or service for another—
to obtain the thing they need. To get your restau—
rant meal, for instance,you would have to offer the
restaurateur something of immediate value. You could
offer to wash some dishes,clean his car, or give him
your family’s secret recipe for meat loaf. An economy
that relies on barter will have trouble allocating its
scarce resources efficiently. In such an economy,
trade is said to require the double coincidence of
wants—the unlikely occurrence that two people each
have a good or service that the other wants.)
Co%2EIL [HEOER] (THE MEANING
OF MONEY) . [:#FR#f§#IE | (THE FEDERAL
RESERVE) . [$R1T & &#Ht45] (BANKS AND
THE MONEY SUPPLY) O 3 EilZ4riF b T
%, ZOBRMOENE 52 [#¥ 0L (THE
FUNCTIONS OF MONEY), [#¥ D8] (THE
KINDS OF MONEY) . [KEREFEIZHB) 55 |
(MONEY IN THE U.S. ECONOMY) @ 3 {24
Foh, F—0 [B¥OEE] OB TEERE
DHEABEZ LN TVEY,
[BEFOF TRERI=DDHEEZF> T b,

14) N. Gregory Mankiw ; Principles of Economics, 1998,
pp. 591-595
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RBRFE., FHEEN, MEFEFRSENTH
b0 CO=ZDDREN—RIZ o TEE XD
BENPORAL TS, ]

[FHEFEERIE, BOFSHE - H—-ERA2EA
THLEL BYVFIEZLDIDTH S, bz
hs, KEBRECTIEDYYVEE)LE, #
DIERSHRICTYVERER, HRIZEZFOLE
CEE% 525, REDBEVWENLLFT) FAD
ZELD, BB WL EEEDTHL, i
T2 IEICEARANDLE, ZFDOJETHES>TVS D
DEZTBRIIEELZITWAIENEZNI L2 d
RIZIHEELTVAS, ¥R EEII®HEIIR
RO NDTBRFRIEN S, ]

[BHEHEMIZ. A4 EEEERL) AR
RIRLAVTH-DIFERTLERETHE, b
BIHFECHETAEE, 1EFDOYYUI2F
NTHBEN, 1EONYN—HF =352 FLT
HEEPITRITLIETLE), 1EFEDTYY
DAL IOBEDN Y N—F—TH ), 1EHON
UN=H—DFIZL/10ED Y ¥V THH LW
IBVHED, REZVWPIEHTH->TH, i
BiZERLTEIVIRICIEIRESINEZVDOTH
b0 A DREFEHMEZFHE LELHFEL2ve &
Zid, bhbhEHEEME LTORYEHER
TEDTH 5,

MiEOEEFE . A4 EENZHENS
BRICZTET-DIFEATELZ OTH S,
4SH®HBENFN, BE - T-EALTHRIZE
WEZITHA 25, 20O FIIEELRE
LTV, §kodHZHIHOME - - R
DEVWFERDLILNTES,]

[RFEFE L, BEVZFORBEDOZHRFRIEHR
BENDELEEDEGHSIEERTOOL LTHRENME
LV HBEEREAT . BESZOREOTHR
FETHDLLIADPL, Bl R D REIHIIF

HTEHrEEL RS,

(Money has three functions in the economy:lt is
a medium of exchange,a unit of account,and a store
of value.These three functions together distinguish
money from other assets.)

(A medium of exchange is an item that buyers
give to sellers when they purchase goods and ser-
vices. When you buy a shirt at a clothing store, the
store gives you the shirt,and you give the store your
money. This transfer of money from buyer to seller
allows the transaction to take place. When you walk
into into a store, you are confident that the store
will accept your money for the items it is selling
because money is the commonly accepted medium
of exchange.)

(A unit of account is the yardstick people use to
post prices and record debts.When you go shop—
ping, you might observe that a'shirt costs $ 20 and
a hamburger costs $ 2. Even though it would be
accurate to say that the price of a shirt is 10 ham—
burgers and the price of hamburger is 1/10 of & shirt,
prices are never quoted in this way.When we want
to measure and record economic value, we use money
as the unit of account.)

(A store of value is an item that people can use
to transfer purchasing power from the present to
the future. When a seller accepts money today in
exchange for a good or service, that seller hold the
money and become a buyer of another good and ser—
vice at another time.)

(Economists use the term liquidity to describe
the ease with which an asset can be converted into
the economy’s medium of exchange. Because money
is the economy’s medium of exchange , it is the most

liquid asset available.)
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E_0o [§¥oEE] OETIE, [NENME
2y OMmEE] L [NENMEL b 22wk
EABAEEE | LOTREFET LN, WENL
HENOBITOREE NG,

[gED NAERMEZ b O R OTEEEE S
L&, FNEBMEE LIRS, PIERTE
EVIHFER, TOMPEREL L THERSAL
WEETHMEE R LTSI L2 BRT %,
FERmEEO—FlIX, £TH 5, £IIHTEHIMHE
Abo TV, LELCBWT, H2VIIEAH
BIZBWTHBAEINAEDOTH S, BETEEIR
BIFREEL LTIRER VIR E, BRE
ISR S EBEDOBEDHEZ 1D TH5,]
[EREEOMmoB L LTk, BEIEITO
%o BIRKEADOHBIARTIX, WELD
&, EER R, RHEEA, £ L TRRFR
ELTOEERME->T, BRRT-EAOHE
G| 24T > T/ | [HERMEEL b 2%
BRI, 747 bRk (RERRRE)
CEND, 74Ty b EIZEMICEGS RV
LESTHY ., BEARREIBFOEFI
IoTEBELELTHLTAEDTH S,

(When money takes the form of a commodity with
intrinsic value, it is called commodity money. The
term intrinsic value means that the item would have
value even if it were not used as money. One ex—
ample of commodity money is gold. Gold has intrin—
sic value because it is used in industry and in the
making of jewelry. Although today we no longer use
gold as money, historically gold has been a common
form of money.) (Another example of commodity
money is cigarettes. In prisoner—of-war camps dur—
ing World War I, prisoners traded goods and ser—
vices with one another using cigarettes as the store

of value, unit of account, and medium of exchange.)

(Money without intrinsic value is called fiat money.
A fiat is simply an order or decree, and fiat money is
established as money by government decree.)

FLAIVY PEAT 47 v N, [HHE
# | (commodity money) X LC [#¥ ]| (paper
money) &) HEZXTHMICHWSE EE, v
Favid, [FEHE] LT [EERARK
Bl 23 € Twb, TLUEDFIHDKRY
TR, Yy FavicBnTid, WEPOBREN
DEBHHERS & W) BRPVFET 505, 4
TLOBHETIR 2%, BIOXE TR, T2
LT, BREBOHED L EEARKE
(fiat money) DHIFENLIEKALICEBLTELD
T@ 5] (Thus, the system of commodity money
gradually turns into a system of fiat money.) &\
JEAIC, BRICEREMRLE LTIRESRT
WAHIZEDPHBETEY, ZH)LTHBE, IV
FagilBWTH, [ 22 T [EEfi
B 2HERALTWA LV ) BRLEOERIE
ET BN, BHEOEN L KD EBIIREN2E
WEELIETWAEDLITTERWY, EE-oTX
WZA9,

(9) BEIZBWT, Faz vy rzhlb L
T AFA7 ) vy, v rFay OREEEIC
M3 2Rk ElloTEbIFTHED, I T
FLAINY YDOFRIZE> T, LTIZBWT
. FORFIIELEBILE Ao IR &2 il
THIZV, ZOB, F LTIV VEOFHHHER
DEREREER T, oMo L LERENS
CWEET B, =2, WA RO —IRINHE
. TONMEZTRRT AHIEL L TOEEDE

15) N. G. Mankiw ; Macroeconomics, 1992, p.144. [<
YFay <y uiEEE 1] RERERE. 1996
£, 111HE,
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% BamEE> ORISR TRITEE~OHEL
EVIBT, BRELEFROER LV LEEL
Y ERTATFRELTEBLZHBILIRGTH
b, KEOBETNERE B L CRIEREE L BT
THEGEE2TIVv, ZOWIi, [REFE]
(ZmoENY) Wikd e LT, [5HEH
] (B o¥Ar) ., [MEfERFEFR] (EEO%
Z) ODZOOEEEZFITMZ AR T, ZBED
EHBELHBETIRS TH L, BEOTIEFN
WL CREBELBHIT LIRS LER L
Do TITORAMPTORAAL, £OZOD
BEESICAIL 2T, Do, ATy VI
FHliRERRERIET, fTizv, 7
L FAIVY O AT, SBEE,S
MR CHITREAN V) BRI Z I
LT, EhHIEROREREER R OHER
25, RIZ. RRFER (KBOENM) Hik
rdh e LC, BHEEN BrEoB). MEk
BFREE (MEOEZ) O-o0#iExHiFmz
EREOEREEFINFRLICET AT AT
VY OBEB, WhITRFEOBEBEERICOWT
BE AR %,

(10) Frr HiRY 4 ZZHRER DTG, £ D—0
I TYARBLIESD DX, YA VY ¥
ZEoT [—ODM 2 ERICMORM & XHT 5
(directly exchange one good for another) Z & |
EHBASNTWED, ATICHHELTEREET
01, e Lafirons b oicid,
FE SRR IC R BR ORI EN & 7 P - A B A &
HVIidERABICB W TEREANEERFEOT
iTbh s b 0T, ZOHEOERIITE
MOFREETHEZEZONL DE, ZZT
BB ETHHLIALY D [WaAFTH] O
I (BHIZ [DAZTE o TV TKRDES
BYB] AT (B EHEDONIFEOAN, Tib

LARDEEF-THATEEVWLWERI A%
RoFa| TLERBENTWEEZAHANLH
Bransdx)w) kAKCHEDLELDTIEER

L BVORMFTEBEE T L LEES K
5308, TOZEEIXHSRIEE L ZW
EVWHZLETH5D,

NEFEOETE - <) /7 A% — (Malinowski)
E, BRFRICBIIB 2 IXGEHRETHIE
2. EEMEICE D B Y 4 R L BBEFORRE
FHTRBSIND WA E OGOV THEEE
FTREFEFHEToTNEY, [7Fid, FEEIC
LEIZITDNARBEO—ERTH 5, FNid,
LR 2 TRADKELZENICED, £<
DEFEOETITbNDE | OTH B, [FnE
DEH Y EHVEHDOKE - Z OO0 R &
RWICKRT Z20D27 SOFTELERWLRET
H5bl, TOEKRERZBRIZBVWTIER, XD LI
WO THEE LY A ZBROBRESRENLDT
bbo [7T7EARRELR. AEOTHEER T3 %R
Vo 2T, MEEICRE L., BRI REICK
ZAONBRHZELICE Y DI INADOTH
b, TOEEZIENZ, ETEXZ Ld LW,
AW GEEE DD, —EORAICL o TIThbh
b, FNRBROITHONREBDOTIERL, £
ZboTHD OB, HABfTbR,
D ONHEDOEHFTICHE D) —EDRKH IV — b
ZZFoTibhb, HEFHIZENTEE.
b, ZLTBELAEE 2D H25) RO
THROHBIEINDEOTIEIHIINED, 7T1F
—EDREDORRE ST LT, MTFLv) A4

16) Bronislaw Malinowski ; Argonauts of Western Pa-
cific, 1922, p.81,p.83,p.86,p85 <Y /) 7 A% — [
KFEHEOREEMEE] FHAE - HHERABR, 1967
F, FRATRY THEROLFE - 59%] 146H. 148H.
150K, 151H,
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R

EANTOMTE, HFABMRICTLOETH
ERERE LTINS,

COL) HABCECEXEAERMET KD
BB LT, BEFHIRL TEARTS
b, REFOHBMEHICBTIEZ, EHEE
Lol WTREOFRHAAUIBASINL L, <
) 7AX—IIMETH0THD, [RTHO®E
AICL B, FIBIRHRIE, RZLEIZ) 2D
ST, BRALBFEDL L, FHZH VIR
RO DR E . FHB P OB RIIAT)
ZETHBEENE, TORFIZLEFZIE,
ERHPHEE L2V ) ICER L 2o EEY
A ST A T B b LEFEANSERDS TRR
THEDEE» 2 EEEMTE 2 VHEI
X, BV 2 EOREONBEIBITSN
BIH)HHBOEENEY EDET I, £
DNWTNPORFT TSN ThbhEEnw) T L
o Twa JITRE] L) o, HRlEL
. AHECRIPNEZEEDEMIZALRD
RBLERL, BEFPREFOAMTSL £ <
L ANTBEIENDH D,

BEDXHic, BEFERAZELUMN»OE/S
NTEIW A ZEHIT, R LUTEREN - FHEB
YDTIE AL, BRE LBRE EHBIMEIC
Lo THEOIONEbDTHE, 2T VY
YOW AT, DL REFBICERET
BHRWES YD, FAIINY VO 4B
B, SITYY ) 7AF -0V [BE] KR
BB L THERENRTVWIOTIRZVA,
LIV VT, WARBOBRNILEL T8k
NDZEO—F] LIFENA2BEREEIBDOTCHY Z
IIBRVT ERDT, WAREIZ [HENICHE
BER 2 HIE (a hopelessly inefficient system) T3
5] EEEMICEHET 5 X0 ) T, WAKHED
FRECHEZECZILELRVOTHE, 2D

DFFERNR

&, BaREN (B cXREshday
Vryow) [Ek] Lk, BEBEHHREKRTH D
BRI TAF—D7 TRBIEE L TRA
FTH0E, HFAFREMOEFEZ, HbHViddt
FEBO#E, BEICHER L2 v ) FERERE
HRRRTH B, Lzdio T, B ) kit L
D7 FHRMmIE, BEEELORZERBESE
WEW) TEK] KIRIEZBLZWICLTS, B
BOBANDEF 2 EDRERDINEV) [
KT FIBR)BDOTHE, FDHT,
XV TAFX—D7 THMIIBTAIRD L) %
BEIREICIRTILENH S, [B. b
DOZIZS LT BAOEED S T EAR
ETHoTd, TNLVBEOELED LTHE,
BEHANHOFERTUZZ DN, KW RES L
DEVHEFERBICH LAD-FHTHLHR
D, FhizbhbhiCt-sTEELRDLIITH
b, BEMEE, BEOHRELHETL—
BHBLD LT, EBEREL2KZEZLODOT
BN, TNIHEBEOBLILOHFETHDTH
b, BTNz FRMIE. BEDORRNE b
b, Zh e o TRERDERICRE LZER
MR EREHFETNTVWEDTH S, 29
L7z ERICERCEDL - ZFEAFICHE
b ATRIIBNTE, [FRKOENO—3]
PHEFEITONTVWBEDTH b,

==Y A (Jurgen Niehans) ¥, ¥ [
D3] (The Theory of Money) ZBWT, ¥
KTV v EEIRRIC, YA RBORE & BHEE
AD@EREE, ROXH)CHRAL TS, [ (Hh
FEROMGHD) Flagid, BEHZREZY £ B
EHARBEEICHENS, HEIRPHHRIROE
BFEEE, BOBWRRBLESIIEZS /S
YEOEREFINT, WAKBRIFRLT 5720
i RO ZEOBRH—F] »PUELC
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BOW ¥ OB R HEETE 45

L FENPHEIWSEERCHEICHIBR T
HILiZonT, BOTHESEXE LB %
5xTwa, BEOHERHIZ. ZOBKROZED
BARY—KDORM» oW BT 52 LT,
BRENEE*BOALILIZRL]D, LAL, &
FEEESICEDL B4 ZHIE, [80R] 2L A,
[3%] LA, [BAE] LA, BBENEZLO
T, FRENEBCRESHKR (L
Wo TEMMEHOBEDENERER) 5K
(73] TRE] 2849 5 L3, BEHER
DHE L DENK/NOEIE, BHIIIfTA %
WZlkithb, EiZFVAET) ) 7AF—DF
Blik, 290V T EEHRBETHIENE WV,
(11) #Fr&i R 4 RRB/OFIR, €D,
FERICED YA E, KFEKICEDS
CERKHYDOMBFTEERTITbL AW AL
b, COZEORINCEAMN LY LI LY ¥
X, BEORA BT HIRMICEB PSS L 2
WIEDRG 2 TR THARLREER T LB %
PI LW B, VI TAF—OW) [KTF
DoBEE] ICHKEIAT, BROMRL LR
BRI & 2 DBE TOREATEIERIZOWT, #
HCRBTIENEBAZLIIRBDTHS ),
LNz [Ry )= TPy s v X
(Stanley Jevons) &, WO B EmEREDH
Ty NEDILHDY 4 354 h & KA AR~
RO ZOEHIMLREZHBALIIEL
Ty RO L) RBHEGIHLdS, ZhidE
2 ) 7% BARBI T o 7 (he could not do bet-
ter than to quote experiences like the following.) |
EEBELT, TOoRBRBMEESL TV,
[ IFEDRTOZ LIZRBH, /SYDFTT +
W=7 ORFEY @, VIFA T4

17)  Jurgen Niehans ; The Theory of Money, 1978, p.2

BECHERIIHELL. / VT2 50—M# (an
air from Norma) % DMk % %5 MAEE L
T, ki, ERATLIRED3IFTD 1 25T
WorpZLilhoTwiz, ZOREXDGITRI%ZET
BLTAHRZLIAH, 3HOK, 23 TPOLH
B, 4D, 5000 0T IF v Y DIEH, B
LZODEDNFF, LEVBIUFL VW
Ikl NYBokb, ThIEZFDOS
BORBRLEWII40007 7 VT EITHL T 5D
T, 29 THhNIESMBELHOIFME LT
T390t E-TLwn, LL, VHA T
74 BCHBEEEIRILE o720, 2LT
YU —BIEZTE - 72 8HB 2 B2 TR LT
BYRILHNTELRDP-2LDOT, ERIIZD
B, RYERSEHOFBIIEEE2 2 b0
DTH5b]. BEBHRELBEHZLH, Foazvyy
BZIRDOLL B, [Z OB YA TBOME %
ALTVD, AR, MEEBOME L
BTIZABFDERTH - T, BWEEIL IS
ZITANONDTHBRFE, TobbEEIFL
TRETHDTIZ 2V, (This example shows the

nature of barter. Barter consists of the exchange of

- goods for other goods,rather than the exchange of

goods for a commonly accepted medium of exchange,
or money.) |

Vg AN [ LB (Money and
Mechanism of Exchange) '8 2Rk L 72V A =
T4 BOBBRIE, YAV Y DHRELT,
=NV A [EEEOBEEE (The Theory of Money) I
bYAKBOFHE LTRRLTVELOTH
bo LA LATHBESR - BETEHEMHRICAILT
HEICHIRORRE L HUHR

IZiE, chigs

18) Stanley Jevons ; Money and Mechanism of Ex-
change, 1875, pp.1-2
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B REER

BEZRE - TEEREESTHEETHEIE R
(BB BLVWERDNBIZEVR N,

VT XIZLA, FAZ VY VITLA,
SNV RIZLA, BRRBRNFFRF LY
AHSTLIBRLEFE) —BOMT, %
RY LB EDPPAKLBREINDEEZEZTVDHD
ThHrH. L L., WHUFE - BETHEHK
WCRILTEZX B %51, 29I TP H g
BWIED, FHIBHIWBLEITTHAL,
SBMLIZBERO—A—ARSE) —BIRE
R EEREZTIY . KPP —HRICRo72%T
XY —BHEBERICL > THRVWIED 2O THh
L IS AR ENIES A L), L
Bl £IVH)TLiEdHBrv, TR T,
BT TR LIBAREOEIEIITOIRATS
FAHELTH, BRITEZERLROB AL BIZY
V—BOFIZEZADOTIHEL, Fid3HKe
IHDBETREDHHIV, ZZF TR T
ShhbIEEM, ZORBRIIZEESDOE
BEBLIVZOEEH L TCAGEEZ ISR
BOEPRITTVWEDTHA, KWYFEE - &
FEABERCAILTERORLRIE, 29T
bh, FREI—EDEBEO AL * %E
L. HETREOERIIKSZCEY TOHWAM
ERDIBERDOTH S, Y-, [H&

KRIREDIHFTD 1 2ZITHA] KL E
BELDOETHAZDTH D, Ak, £
BEISBHRME LTI WMo RERLEY %
BAOTSHTHRIEL T, [ 5 BHRERE %) HmEH &
LTRH5DbD] 2% 040007 7 ¥ 2 X4
RELEIHTHL, THWYER - BETHER
WEILTEE T8 ERV Y2y 4 v X
. WARROREE +5 IR LB L8R
LT, ERRBEEZEKZEZH TV RVOT
HHH, GEICRNZBET UL, ZHIZEY

DR

FHEFEZRTR L ETIT bR B OE
BUCBELRVDTH 5,
(12) FdifiRY 4~ ZHRBOT R, £D=,
HVFVARBERE LTHEFEEICEoT
AT E IR ST EEBE LY A
IV Vi, MO EEMICEEENS
WaeRBERBERFOGFL LEVDOTH S,
FOPEERET A0, [DATEL-T
WCRDEZRTB] A [Hr) EHDONLE
DA, ThbbEROEEZFToTHATEEWVT
WEBIARRDITAE] L) T, HEMEIC
bbb, MVOMMTEEBCTITbL
LLEEINIWARBERET L TH B,
ZDX) ZERTHRESN DY LB, K
DEHBEBENTROBELZUTITbhE, A
PHETAA'MELBPHETAB HELW
VBB ZHAERE L _HEONELRMNERHRS
MREND, ZORTICBNT, —FTADB
K LTA'MEZRELTB ME L O %
ERL, B TCBAAICK LTB BMErEaL
TA'MRLDOTBEERST 5, MBEDEEIR
VT, AVHEVSBIESINB BHEITALL
ESNI2BEBEET, TOEEHRTRIIETT
b, CITHENKBMPET T472012E. T
FEORMHELERHEOEAHE. Wb 4
KOZEDEARM—2] (double coincidence of
wants) DSHIIRGEMGZ 2T TH B, oz
Wy i3 [TEROZEDBRI—3K] LHINn2
HEE, EhOTHHZ) b &, B
ZFOFEREEELED ., FNU OB LM
TWhRVY, —FiZBW T 4L W) RS
RELLZYS, MFICBVWTEFORILETEL
TWEDLITTHD, TOL) ZHmEEN, 5
WiREZIZRETHEEREIL. WATHROY
HTERINSE AEB L UHEOHEREZE~D
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B OE ¥ B R OKETH F4-5F5

EROFeHEAM-oTLE ) DT, ZHIZ
EENZDDEETEALWVTHS ),
FLINY VIZk o Tid, HENTHRIZH-
TIEBIERET, LdoT [RBEFE]
BEIIMELRVERVES) e bank
A, RILTEI D WAKHERD S
ANOFREZEDRIZED X ) R NEBERIFERS
Nah, WEENLIZOOHEOHEIZES 2D
EBEFELTHEDTIZ W L) MEIE,
BEEVRFT ORI EWF5IETS00
Thb, BEHTHREEENGZE LTHRY LT
H7-0ZiE, ML b T (ko ZEOERK
B—3 (double coincidence of wants) DE| ##
ETDUEVH D, [HRROZEDEARN—3
BRI NEMEBESHT OV W) BHEICH-
TRZLRVDTH 5L, [BKROZEDBARN—
] FTROONEDEIRBERTH- T, £h
DHioBRECBIT 5 [8K] ORBOBGME,
BEROBEIZBWT, ABLHEOBRIIE

5 st

APEINEZLEZHYH)BDITT, £H0n)

BEICEEIYTONZTNELR SR VWDTH
b,
ZOEDIRER - FORBBUHED AR
DE, AH - BEBEFROELIIOVWT, =N
SR TEXRR] B1%5%51% [ERl £35H
[MEfERRE £ 72 I3 CREE] BLUTE2E [
BB TRIETERATNEY, I TOREHRE
BIORBEZET, wHICERT 25 1E, RE
BROZODHRIEBRT LI ENTE VI D
ELTHLETHIETTH A,
Wi, TADBICH LTA’MEEZREL

19) Karl Marx; Das Kapital, Bd.1. [Karl Marx
Friedrich Engels Werke,Bd.23,1962] S.62-85, S.99-
108. MIEERERER [EAGR] ERICER. 15,
92-133H. 155-170H,

TBHMELOZHBEEERL, BFAIIKHLT
B'HMELZRELTA'HELORBEERT
5] BRIIBVWT, AlCEsTOAHE, BiC
LoTHDB MER, BEOMRLIIELRLINE
EHUPTLBEN)ZLThHb, HEFEREL
T, HAVEHETR (=£EEH) LTz
DHFAEZFZ L o THHSNEDTII R, FEFT
FETHAHMAICL o TRHASINS 201 [
ETFTEINEYWRT2LLEEM] (ein zum
Verkauf bestimmter Artikel, eine Ware) (an article
destined to be sold, a commodity) & 7% ->Tw5
DTH DY, ZHWIZRE S NBGEE FESINH
B, DRIPHLZIMETEHY AT, HmE
Lf@ktﬁ%éﬂé:&%%—@@%&?é

DIZELTWD, ) LT, AlZEoTA’
BEEImAEET LD, BISHLTB BEIZHE
mBEE LA LIChoTwA, ERRITIE
HOTHETUEL WE W) b icidfrs i<
o TWh,

ZORIZ. TV ADEE, BOTHETD
bo [BAR) 3, 20F1EE1H RO
B — (e & fffE (fEEEA - fHER)] %

IESHL TV, [ERERGEERNDIHL
BHIITbN TV 2HR0E I, —20 [EX
ZHEMOETV] L LTHA, —2—2DHEHK
E, FOEOEABEL LTHELS, Lo
ThbNOREREROFHH LI E 512,
IOAD, FAILY Y OBE, D THERT
b, MANDEFTEFESINLHEOINE
mZDhP, B TEEFRELT, 5034k
EERE L THBAZENL LEBEZO2, B
RHZHBRZINEZVEETH S,

20) A.a.0,5.201. Hi#EE326H,
21) Aa.0,S.49. RiBETIH,

— 286 —



Bt RE R O RIEIRTR

o, TAXBICH LTA Mz RMEL

TB' EmEOMEERT H] L) T8I
LT, BAFZEEL 0B BameiRit L TA
MEEBTELILIIRD, T2 TR, BRF
HAEBICBWIB BRIIA BRI T S [
HFE| LLTHIEL) A2 ot AHR
B BROSMPLREENLZLEREDT
Hbho TOHEDHE>E Y [BAAIKHLTB’
ERERELTA BREORBEERT L] 17
Bl LCid, sTHAICADPEL LR O FA EHa
ARELCB EmEEETELI IR, A
ITAEE AICBWTA Bam2 B Bt 5
BEFER] L LCHEEL. B E&ESA ER
DEMPERRENDLI LD, 22T
BEFE| 3. T 2HEOZN LIRS
D, kO TELHEF L) RENHEIC
BOWTLPRELEZVWDTH 55, 0Kk
DHBICEBTIUTESOHFNFELBRL
BBELDTH 5B,

ZIT, [BEFR] BSEELTBAL
Vo TADBIZH LTA BMZRELTB MR
EDTMEBERTS] L WIHITEHIIBNT, A
3 [ RBE2ER] LE2FSBESONT [Rif%
EH| TEBTIHFBITE RV, FRIIFLT (R
BEER] Sh72lOBIZ, B'ESREIRMELT
A EREBBTED, 2F ) [KHEER] T
XBUBEG I ONZ LIk B, BBEEE)
BIC [ARHRER | 2@ ST [RHRE
Bl ORFER VO LT, HEOZEINIC
[ZEHER | 2272 E S 2 51 [RRE
Bl 2wags L, AmcThhid [HBER] %
HETIRENFETED0TH B, L7zd o
T, RBOEHRIT, BMICHE ONEFEDN
BB AEEIEICLEEFIEVELRVDOTH
bo [ZRWMER] oFEHIE, [RIBREXR] %

7 (EFITIEB) I2HY . BAB BT
TA'BRE [BEl 75281080 T, 20E
e LTA B [BEE] ShaZ ki,
FROLDERLLTA'BREB EHRO [K
Bl PhENLEDLITITHE, 29 LI-BROSK
BrEETE, <EmPiAEEBICBWTIB
AT ERICTT A [BEFR] & LTHREL
VBT LI HEBE>EVIIREDEY S THE
Nz CThs,

(13) FHREWELTH DT
REOENPE L TORKEIIODVWT, AL
VIV, AF4 T )Y, vvFave, =&
RiEAZEHIZ T, BRESE»OEELRETHRT
BEICED L) BB EGRZ BT Z &
i, BRICRZBY THB, Z0 &) wETERR
ROBBIZ L7222, EHEBEILLLAD
Tk, HESZIERHEGOERLEZOND
rdEnzv, L2l FLbZH LEER
BOWEENEETAIE, 02F 1), EAKER
MBI ERBER BN TOFHI ATV,
KEEZ > TB &, L2bEHEBRK
oL, [@BERKEDR ETREICSL
oo 2Bl ko T [HH] L LTOER
EE-STWDOTHY, Lo TEBEEEIC
Kb b EELCEMEROMEITIT, BEiIESR
EiEHYIBEMETE 2 WAIESEBA T E
ALNLDTHA,
ZOHEORELMEF % FIFEICIRRT 5 DI,
7z} - 7B—F) (Fernand Braudel) T
o [NADBXFEETLIHIRY, Led
CoblBo THEZEITEEIHEEEZHL LI
AHETC, HORBEEOMRDDIC, XE K
BB BREEVRO DR o, TER
TR Lo v cid, HHEOBMALSE
TROBTHRESC/NIFEIRL ) L) STz
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-
2. FOEROTAL Z LIGEREEZERT S
FTHRCBRBEIMELE, F)IrvoAL =X
LABROZY T FTCHRBOHEHTTEH VLN
Zzol [T —< CIXYBBHEEITHOI, $H
MIREDOEF ERFDRBENZ LADID L
LoTWiz, BEIZ, A XA LEBABIRE
WX, EXVLLAIEIEMDT. ERHED
FTRT—HEBFE - HEFE - SHK - K-
MMIFEZFHL W] [2hs oBENFEOR
Bz o T, BEDERICOWTHRIE:
BEOFE2HBETICTHETTHL, ThbD
B, ChOEEDORFLERALALOTS
50 TAVARRLALL, EEERTEL
PolDTHb, £, SEEEREDELT
BEIZS Lo BRI TT, BEALH
B, 20K, 20EZBOHFEICEIL Tw
A00LIIC, BHY»oh2 ) 2R CERARE
DILICHOE KD B E kol Thbb
IS DEERIE, FRENLORBIZEIN-H
RO rb, $FEAKIZ. TR EThORESE
ROLPHPLEBESHTE/ZOTH S |2
FAZNY VEN, HREEPS (FiR) &K
BADEBE [EH] LRIBHEEZRLTVAS
DIZF LT, 7a—FIIBWTIE, [[AEE
SOBICHEbBRHER] L LT, B RTIER
ELTOBERO—RKEVHIBEEZHERAL T 5B
eI, BEVULETHL, EBOLE A, +
JUHEARR A & Z A AR AT AT T DM B % R
THIE, ERMHE (RT2ICED CRBIRK
BEHIEE) 2 OB AREEHE (Wbw s EH
BEEE) ~OBTIE, BENBREL ZCE

22) Fernand Braudel, Les Structures du quotidien,
Civilisation matérielle, Economie et Capitalisme,
av*-xviiic Siecle, tome 1, 1979, p.415. #_EHER e
EHOMEE 2 —WE I - &% - BRERE, 15-18
WAl A9 3ERE, 19854, 1998, '

6T H H4-5F

AR DOz, [1HEE? > DFIC
WhRME] L LTEBEINILEZONLH
D, Z5HFETHDTH 5,

70— FIDS, Frdt BIRT O B R ELE 1
LT, 208 E2 = BENEFALRRLTY
HETHIE, FRIC—EEL EMBEE T, F
HHERE O KBRS LT, Z0FHEEH
LT AHEBNTRREZRME L DIE, <2
ATHb, 2T, EETREYNVI ADHG
MR, o0 mIcEb B,

B3, EREE (THEE) »"MREL
KE, ENFLEBEEL T EWHESRTEED
B EEEICONWTHOEBTHSL, YNV 7R
W TEARG] 155258 [THBE] ity
T, (WM, EEEDORTHEZAT, #
RO SR & 7213 € DR LT 5 5
THE 5, LA L, WHFOL Ut EAE
ETHEmIC L, 2RI RIEFNICARE
FEFTOEMICEE] LBV, £0L SRE
DFFEMERIZ [HR 1 ~ FOERETHS I L4
CHEEOMTHAL S LI I ETIATRVE
WO BEERL TS, 2F ), HUHAICE
WTHEAHICRIERRBEIRE L AL
MHREL T2 Wk FAREE L OBHEISH Y
BRI EREBLTVADITTH DD

FI, BaRBORM L ESREOREIC
DVTDEMBTH 5L, BamPiAE DMEmRGEE
RICHE) ABBROZE., AH - BREROZ%E
LIZDWT, w7 A9, TBRR] £15%1
= (s $£ 38 [MBERRE 2350 fififE
BLUE2E [REBER] CRIFEZAATVS
&, FIV)ERBEEROEAELR ) DL
s [BEFE] L LTOBEFHEERES

23) Marx,a.0.0.,5.102. Hi#BE161H,
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BWEERERR O RIREIRI

RETHI L, ZOEBBEICH > TIIHRK
TRERIERD) D [BEFER] L LToOEEE
VSR THH I LoV TI, Bi2(12)
KBWTETOHALELILIATHD, §
3T [BWF-E3mamE] b, BEF
B v IBER L LT, MBFEEE. TETF
BeigiE, R TFEBEFRE SN D BME

T, 20 [H#aE] 249 [FEM] 3BE—ICREX
NLEVOISEBITH B L) BREEIEH, RO L
IBFTREINTWS, HEFRIZELT [&
HBRLZOL DN, FROEENRETD%E
NEPLTBEL., ZOEBELEY ZDWREERE
POSMET S L E, BEERIL. EBREESZE
DHEBEICBVTE, BR22EM PO T
WAHREEOF ) RBICEI - TEEERAONAT
BEEE . WENICEATWVS |2 TIFEICH
LT, [MERE®BIE., XUFEE LToE KRR
POEBIIBETLIDOTH - T, FNIEFHES
N7zBEmII T 2 HEBEHEZOL DN, 56
CEEOBEO O IHET A EICL o TH
HETHDTHAb, . BRBIEN LRI AN
E XHFEELTOREREDILAIN S,
ZOE)BTHFEL LT, BRIBEDOTFE
EREEEHITE), ZORETIIROBIGIO
HEEEADPLTHIOTHY, MMHFEFEHEEIT
FELTUMNIGIOHEICEWRENLEDTH
5l w7 AN [T RRRREE] »
55718564 D1~ N B KEHL O I
tRAE. [BNBIHFE] 41.9%. [—&E#
SB|AT/MIFE] 51.1%. [4 ¥ 75 ¥ FRITH
4.5%. [#HPAITH] 0.5%. [ 1.9%.
MR, ] 0.1% VIR TH S, BHED

24) Marx, a.a.0.,5.140. & 222E,

HEFPES L, BHEROEERFREIVI LN
—HERTH B2

COZHEOBRUTRERTIZL L6 K
DZODHBEEN, +oORBELTEREENS
BRYThs, —2iik, HRemfe b
T, ERBREOBRERICEEL# L CR¥EE
AFRONDENICRBZE, Z0ICid, &%
BHBIIBNTIE, EBEB LG LEREY
DOFEEMELR (synchrony) (ZENICHELES
TiE%R, Bl LTARITONELDTHS
ZE,

ZHLT, ATy Y EOHHBRICKA
ENTVREWBELG, —21Id, Huelaex
BORRPOH LWEEERORRN L&Y
HEVWIRF, Zolid, BREE (L
BEE) »OoMBERCRITEY - EREBA
EELT B V) R 0 ) BEEN LB
224t (diachrony) DAIZBWTHEE I L&
EALBEY, BEIRTHIRBIITERVI L
PWHHT LD TH 5,

(14) FrfROZBFEOKEREER. ThbDL
SHFER (RHRoOBENMY) Heet pE e LCE
HEAN (BhenBfr) ek MErsFe (i
BOEZ) O o Mfiymz-=FH &
BHEBEZ M FNICOWTDOHBIZRE 2 MR 5
BETH 5,

(15) i BIRESHEEROTR. D —,

Yazrvvyvid, %23 [RBFE]

25) A..0.5.153-154. FiI8E245-246H,

B, E3E [HBILEBREE] 2BVT,
T AFXFEE T [EERE] 2 (BEF
Bl Cidhl) HRERELELTEBY, »OFIIIBIT
% [MERE] BEEOEMBIIOVWTIEL, vy A
BERCTZOLEB R KEHmPFITHNATVE, TIT
ik, BEBEORENBEEOEAHOBS,S [
BFE] tvolts - RHELBERT S, BARAL
K¥EHd, KFEO [w 7 2AOEEEESR | OFTFT
ST EET B,
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B EEWNXR
(medium of exchange) H¥REIZ BV TEMEL T
B0OTH BN, [RBEPOBES WG] #WEEIC
TH5LDELTO [ZMRFER] OBELHEAT
HIET, BEOREZHBILEBLIEDIL
WO RIEEIY BT 5, KD [RBEFER] #
BBIZOWT, FAILY YIRIIHEBELTY
B [VoZ ARRBEFEDLD CTREENRERZ 2
ATEBTHEIIRBE, NPLIE—DD8
BErEBEIMOMELRBTLI LT LRV,
LA, HOIMEZEEIIHLTEY, £0)
AT, BEEZH-oTHETLHELZEIDTD
By weeee —DODOHF Db IZZo0 G T
B BEDTHEMRESHEIZT 5L
BHETIE, YA (barter) 28136 TEER
BNYTEY Y TREAKRRRTE 2D o72720
Wy A —HRIZZRTAENLO NGB FR
(medium of exchange) TH 2 HMIHN T E
T, BERIBEEMD?S X R 2BV, HHEMmIE
HBAPGH ZE VY, SHBARZRRED>SEMH
ER)IZENTEDLLHILIZDTH B o[ Bk
POBS G R MEEIICT 5050 2 IZKEITAH
RAenThHsb,)]
COHEIS, FLATLY UITEREEE
DHEIZDOWT, L7z > THEMIH L TEE
PETHREICOVT, HRECE#ZRL TWiW
ZENTAEND, FLAIAY IFENITRL
[HHrHELEBIHL TR ERHAL T
L, W M (FTEE) @20 38%I
THORBERIITRETHLP, BODNTRH;
PERTEL=RRTELRETLVDOTH
5o WIZEE (TEE) MZZoMm - BEIC
T BHHEK (BE) 2555 % 61X, THREKRIC
LEFLTRMAERTCEL=8ETEA %
BELTWEDLIFTHE, LI2AoT [£DH 2
T, BB 2o CHETHMELE)| 2 &

EOETE $4-5%

F, BEICTEROTHL, TIHIVI)EmeH
B L OB HERICO VT, BRRICEZL
WHLRERY 52 5HT, FAIVY YVIZER
FREZAENH D,
FOETIE, w7 23, EITHEIIC, B
13 TEEN— IR ORI Th o
T, WOTHEZTHUATHHMEBETE S
NEFEoDIF LT, BhOBFTIRETHR
TRNFERLBREICHKA TG ORE] £
WHNBZEFBALTVAEY, FOBAY LT
2T, BBEHVWLTGI2BE L TAL), B
BRZHRERERZY, B®EHVWLEGLZE, 4
B EDBRBETHERSTIABH LTS, A
PHAETLEETBPOZOFRAET A B Mm%
B, RIZZOBRERETESG LB TLUT
BAECHLZ0HATAC BEREEINTH
5, BERICIDBEORRLLT, 3ADTTEH
FEROBMTB EBHRFBLLACBEL, C'H
mASCHLBIIBEINTVWEDTHE, 29
WY KRBT, [—2DRGI Db ) IZZD>DHF]
YAk A]l, 20 [ZoDEE|] BE%
DODEATEEMRICEILTASL L, £—DHF]
PMTTEZADKELERTEZBOMEMB’
D[], EZORG | BEEAEEBOEEL
ERFTAEE COmMmC’ O [ & BilicRR
TERVWIeWbrd, BELHEMRE V) FE
FEOVIHEOERO [RH] L3EZ %L
o TWADTHA, [ DA - MELEEI
FLTES] ZLEBLTLIERT L LIRS
FTABEEDIHEZ TRIOTH D, HIi2 [
Ao CHET AR - MEEE)] JLidsE
HY 5008 TH > THREEIBD TEHND

26) Marx, a.a.0.,S.84. BiiBEI31H,
27) A.a.0.,S.120. EEEI91HE,
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Thbd, ZDL) EF/ELWET L, B
FEEORELERFTAEOBEGR LD [25H] B
Rid, ERICEEBICIIEROBEBERTD
D, FOEMmME LTHEMOBFTEREITERL T
WEDIFTHE, Lo TEEIIEENICIZ
BEFERE L TBELTVWADOTHY, BHD
BEEIZ A EORRKIFR SN THWO TE
HRehabadbneLlTHb, 22T [ZOo0K
5] BEOKERE LTELZZDDIR, <B’ i
SEESC EHm>LVITRNLTHo T, HmE
TOZB TRV IREVIRETRS &,
BT AEBYEMB 2 FHRLCEMC & A
FTHLVIHT, HDHTEEHICEL THE
HWRZBEDIIT LN TR EDTHE, 29 LTEE
AL TAB L, B¥OBEEL L Tit,
[BEFE] BiEr2onhidesihwes
ZED. BEPEBEFRL L THELHEAN
HRELT<Em—E%—mEm> o) HER
THRPEF SN, BT [RTFER] Bigt R
LB EIChEDTHD, [BEFE] L L
TOBEEIERRLIERE LT, BmeAEED
oW r R L THEDOBNERE D ATRE
BICEB LT, v vz A [HEFE] LT
DEBDHEL G A TVA,

(16) FtHREWBEROTHR, 20,
Faxzpyrid, GEeMI b7 [
FE] LLTHBLLZYS, HRRICEEL [X
#.FB (means of payment) | & LCHBALAY,
BEOERNFEL [BERPY—EXLBAT
580X E L TRIFTANSLNS (accepted as
payment for buying) W) Z & ] L LTIELT
BY, ZBFREIPFEROERAZK > T, £
MOEMERL TWD, gl LHiZ, 22T
O [RHEFE] ., ELOE [BEFER] L7
RELDOTHHOT, MER [BEFER] &

DFFRERG

[FHFE] OBRFE VI Z LI b, AW
BT bdhEm (MK -F—-¥X) &, BHF
EThrRMELV)AGIC, o (ME-¥—-F
R) BiEE L BREHMBEEOHFEFIRINT,
EHHAEEORBIC Lo TlMm (WE - —F
A) BiEEYLEMS (K- F—ER) PBA
EhrBREIMBESNL) 2T, [HERY -
ARBEATLIVOZIELTRITANLGNS
EVHZE| CEBLT [REFE] Ltwok
BrEIhi-bneE2bN5, L L%ED
by ZOXRBIZBVTR, [ZFAALIRS] &
SERIZZ > TVAHICKBENL L) IZ,
m (HE - —EX) PRENTH- T, B
BEEWTHLEN) LHIC, BEFEE L
HTHREBINTEY, B OREZ BENIZFF
HLERLEBETVRVDOTHE, BEDOHIEE
BBICER T 57201213, FhEBEFERL
LT, Whhbidm (BE-+—¥YR) Thh
BALIBZEAELLRARITNELZL N
DTH5,

g [XHFER] #EIE, &Iz (13) T
N7-EH2, V7 ALEBLLZEZATH
b ix [ OREZ EREEOERD L
MO 5 &) REE] 2B BT, &%
OF - HHEERICOVWTIIFEBET S, [EnE
X, FoRMEEZHLIENC. FhEER)DIFT
bro ~HOBWRFHEEL. RICHrERET
D, s, BEOBLRZA/EHLLT, /2
BRkROBEORRZLLT, BE) DI TH
b, B FIEEELERY, BOFIEBEL
%h, TITIE, B¥ED IR0 LZT
WEDTHB, BEETTHFEIIRB BTN
AGEBOREFEL LUEEEL —HRICBER

28) Marx, a.a.0.,S.149. BB E238H,
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LG
THEBEBICEELT, XUFRBETFRLE
%HbDL LTHEIFDOTHS,
(17) FREEEEROFE, 0=,
(e DBfr (FHEHA) | OiEe LT, #
AINYViE, — /TR [MEBIUY—-EX
DHEL L TICFROMEE FVTERAT S
(denominate the prices of goods and services,
present and future, in terms of dollars) | & & &%
T3, 2L C [#BOBEREMZME) Z L3
BEFELZRVICEMLT L] tvw)y Zrie
DERBEZRD L, il Tid. [BBERMEED
5 (unambiguous determinations of the price) |
ZURICTAZ L2 /B0 [BeEnBfi (FHE
Bfr)] oiEs UCHAT 5, [iitgx FLT
FRTH] 2Lk [HERMEORE] & F%
DLOLLT, ¥FAT VY VBB LTWED
I ThHsHr, LL, TOMELEFETIZRV,
BmOflitk %z FVTRET LI LI, BHFO
THTH S, F—I12. (97T1FEDE - FUsgHs]
BILRIOKEZFlIIcL B L) £1/35F v ZX=1
RV itk DB EREHE (standard of value) 7%
EEINTBY, B, BEafAE - EVF
P IH1IRE=30FV] LEMTZITIOTS
Bs 29 LT, BEMIMEEZERETSHICH
7eoTid, BEOHEZLELLZVDIFT
»HoT, MHBERZEBOREL V) ZLFT
Ehv, ZnIIx LT [BHEZHEOHRE]
3, BICOBR2ED) CEETAEE - EFo
FHTho, HMATHENACOMMBICREL
PABEICR LT, FNERTL2EBHEENE
BrBEFRE L THESE S, EFOMENC
FoTHmM@EE SN, ZOEEE LT, B
BTSN, £ BT [lEiEORE] 7°%
Hansd, BECLoTHESN VWL E B
WMOMBIE T HBEESNT, BEXFRT 51T

6T & F4-5%

B85, FHIVIZEEFRVELT, B
oW T—EDflitg (Mfiff) KEISERS L
5, [ffERE ] (measure of value) #EEEEL V)
DIZ, ToLH) KD [BEFER] #ikojl
DRJALZLEZEZOND, TD L) LEFIAZE
W Fic, MEOEEEE] & [MEERE]
EEBELLIEN, Y2 VY VOEBDOLH
BIELEEDLRITE O,

(18) FfTHIREERIEEROHN, €0,
[ R IlE TR L LTEDRS
EVIBBIE, ADICHBROZ LT, FIIC
BIOFAS VA0 L 1CEbRS bR
v, [MENE 2 (MEREFR) | Higt K
BH LTV yOBHICIE, FRHOBEY TR
RV, LEIRELIHENL V. LAL,
TN AN [BEDOEN L HIRR & B H72 EHIR
EDOFE] CEHL, 2250 [BSEEOH
Bz ZoARME HERBRTHL | HHLIZL
LBETHLE, RRINVPFEOFEELCRILE
HERZVDTH S, [HIICIE, B¥FISEHRE
Thb, Thbb, WENGZEO—KNRESE
Thb, BEIZ, FALRERICOERICEES
N)B05THhHb, LAL, FARFIC, EDOIRE
DEWES. EMICHIREINTBY, Lizdso
TE, LM sHBRE N -BEFETLY
TV, TOXI)EREOEN IR L B RE
HREDOTEIZ, BHEREL R TERD Y
a7 AWFEHNEBVET, HiE, Wb
FGERICE > CELEZLITCOEEL %S
FTILDTERVHFUERED L ) b DTH
510, BErEGEEBETATFRLEBTLH
BICYTIE, BE®SFEENEELTH, £
BARRDETHLEREIFRBE T 572010—

29) Marx, a.a.0.,5.147. Bi1#8E234-235H,
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B peesR

BHICRESNTVRDIEE RV, THITHL
T, EERO [EEEE] CHELTI Vs X
PERETHDIE, BRI ROBEO®ERE L
TR TE%ZL, ZhEFRFELLTHCH®

WEBRSNEILILRD, LVWIBETH
o LNEDEUANLHBEDOES—F
iz, BCHEAL L TOEERNDEIC
5L5DTHH b, IEHELIEKT 2 FEICE
FHDTEL, LNELDOMMENEREZBIRL
TENEEDREALDDL LT, BELTERETS
— VNI ADEEEERIE ) V) EREE
1222 TWb, BATIROY & vy » OffifElF
BEREERHICE, BEANOELHETERKOME
BRIFTVBEEFR L), BHRICBWTIE, ¥
LTV i, B (5) ICBWTHIHLAX
IICZTIFoT5D, [BEORICIE, NIFE
RIFEMEICHEE LAY, EHEPHRICREL
T, BEEBONLOEDS, B%% [HiEE
BEREER] LLTRITEILETE2DREF LT
Zid, BRI, KNSR
ZHETOOL LTEEZIBET 2BA0RD
LNBEDTHE, TOHTIE, ALY ViF
EYOMEZERT, NELEHZBRLTWEDT
H5b,

(16) BEOF HBROBFZIIBNT, P4
TWMORFEETIRT 2D DL L TREIEY
L. MmEED» B LR THITRE N LEL
DEZZEDZHBDELTHBEEINTVWEI L,
BHED [ FE ] (medium of exchange) . B
[MfifERT B T8 ] (store
of value) & LTHEENTWVWAE I L, FRFh
DEBIZBVWTHERAIFET LI LICERLT
&l TDOBEREHRTETHERT, FHRD
W - -V VOREIEER L BB L T A

Vo I CTHOEEEIRRERR L IFEDIE, 19234

DR

BAkw], T2

BT ] (unit of account)

O BRI

FATORCE [HIEEM L% (Money Credit
S ENTWAE 1B 1=
[ &D#EEE (Functions of Money) | B X UF%h
SN HA [BREORZIOVWTORESE
(Notes on The Evolution of Money) | T %39,
B, v Vvr VOREBRERICBNT
X, W4 H (barter) PSILH Ao FZBRETORFR
WKhoTWwad, L2d [ER2HEEAHMOK
£R. FEPERREOBRIEE L HEICK o TKRIE
R E LT 72BHR (times, when the relations

and Commerce) ]

between differrent individuals and different classes
were largely regulated by custom and by force) | =
T RERRFOBARERAOW L TR L,
MEANDFTEEFRIE. H&. BEROZLDPSL
BB D412 508 & L7z (the rights of posses—
sion of an individual had been clearly and fully marked
off from those of the family, or village, or tribe) | ¥
ROFSL U EAB O 4 25# (trade by barter
between two individuals) PRFENTV5E, FD
RC AV y, A747) 90, %V
Fao—DEEHRERICZVIEADD D EM
BoTWwh, £9) LIERD NI, KD L)
HEBRIEVIRRE D RVW2& N5, [ L) —f&Mic
SoT. HIMEVEEDOEH T, LOHE L
DIEFEIZAVONLE I EDPHETHL LADD
NEEH)hbE, bR EOHENFRER
BRI o/, £ LTUMER, #hihlTE
BHEINbLIC%BTHA9,] (To speak more
generally, as soon as a thing became recognized as
sure to be available in exchange for other things in

any place, it became a primitive sort of money, and

30) Marshall ; op.cit., pp.12-20. pp.264-272.Z DEFT
PEDOT—T X VT AR HICOWTIE, BEEE
AR EER LT RE TVAHDT, HEBOFRRIIFT
b&l/‘o
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2 S
values would come to be expressed in terms of it.)o
REATBEROZRERBHE, O ERTEROE
HEH N7 ZDMERERIC—RKEL LR
WEE) LN TED,

BTIL, vV v VOBEEBRERICBVT
., ez vy, AT4 7)Y, RV
Fa—DENOL) XEBEICEHEINS LW
IBTORBEIZEA TVR V. HRRHICE
DA DEREERITT 2 L) BROFRIC
ZoTwad, LAL, ZOMBO%NICEE
CHEEEOBREEATVSL LABKIC, 21
AT [BETR] #BreHEHLL), <
7 AWMBIRICBIT S [HFR] BECEET
LAEEZAL TS, £/, BE¥ICL - THBE
ENBHMRIZOVTD, FAFHEIRD L9
2 [ L ¥ — YR (goods and services) | &
H—ENB LV BTHEMLINTEBS T,
[ffh & — Y X (commodities and services) |
EVIEBRBRZTOLNIZDTH 2,

() [ Mgms] v E8E [HER] L)
BERLEICEIREZITBESCHALOR S,
ENHIEMED S IF, Z2AITKRADALD
BMCTERFPOLFEANEBHL T, EEICHRLS
NZBEO—BMBEN AT 52X e BET
b, RBFEEPLRoTW5,]

(The terms “money” and “currency” are used
sometimes narrowly, sometimes broadly. They con—
sist, in the first place, of those media of exchange,
which pass freely from hand to hand, even among
persons who are strangers to one another; and thus
transfer the command of amounts of general pur—
chasing power, which are set out in clear type on
their faces.)

() TEBHEITHELBVIIL T —#
WICRRDO L) LRBO—BDPH B, b

67 % %4 5%

b, KDL 2R RRTLEEFEZVIRD

M%) 2 Eag] cAUEKRICHAVLR, L
2o T, (BREOBLFTICBVT) BbhdZ
LR BAIVERHOREEZITAILE
L BmEY—EAIIHT2WEFRE LT,
HHVEAHELOBRBEOILFRE LT, —f&
KRBT AETDIDD LKA,

(There is a general, though not universal agree—
ment that, when nothing is implied to the contrary
“money” is to be taken to be convertible with
“currency”, and therefore to consist of all those
things which are (at any time and place) generally
“current”, without doubt or special inquiry, as means
of purchasing commodities and services, and of de—
fraying commercial obligations )

(R) TEWOEELERIITOOEB IS

N5, F—I2, BB ED L3 ALTRC
ROZWFO10ODRBFRTH B, TN
[#E%] ThHoT. —HTEOHEIFHA LN
5DT, BAZANTRELEIN, FH5FA
& [RET2] WhTHL, B¥EDOZOEE
B, @LBELICEoT, 2L IETNT
RATEN BB L o THLRICERENBDT
Hbo EHOE ORI, MECERFREL
LT, $hbbEHEIN-ZHOEEL LTH
(ZEeTHb, ThbbeOID, HLOH
Bich s ZHPHELOEBLHRETHDIC
T4, ~HREBRIDEZRTILTH S,
ZLT, ZOEHOLDICIER, HEDLELGR
HRDGEHTH 5, ]

(The chief functions of money fall under two heads.
Money is, firstly, a medium of exchange for bargains
that are completed almost as soon as they are begun;
it is a “currency” ; it is a material thing carried in

purses, and “current” from hand to hand, because

— 294 —



B EER ORI

its value can be read at a glance. This first function
of money is admirably discharged by gold and silver
and paper based on them. The second function of
money is to act as a standard of value, or standard
for deferred payments—that is, to indicate the
amount of general purchasing power, the payment
of which is sufficient to discharge a contract, or other
commercial obligation, that extends over a conside—
rable period of time: and for this purpose stability of
value is the one essencial condition.)

(T) [RBFERIZ, EROWSIHT 5 i
DIBERDBEFHFETH b, FfHEDE
BRRI . Y S NI T B flE 0 £HE
ZERICEDDE I LDTE S BEHYEIZL -
T, BROEWICR SN, gL w
) ZOOMARE, EHIG| L RG] L ICH
ELT, HEIHELTWRERZLTLw,
2 LTESEIEIr DI o MDD
FEISIEBL L - BBE A R L T2 D TH B,

(It may be noted that a medium of exchange is
the concrete form of a common denominator of value
for immediate business; and the function of a store
of value is most efficiently performed by a concrete
thing, which sets a good standard of value for de—
ferred payments: these two pairs, concrete and ab-

stract, may be regarded as the counterparts of one

another in regard to short-period and long—period
transactions respectively. Money has served minor
functions, more or less akin to these four.)
DT, Y=Yy VORBRRERIC BV T,
[H55 & ) EEAESIC/ER L7z (money in-
strument worked harshly in some directions) | T
PRELSNTICEB STV, 2TOHE,
MEO THBEE~ORMERL] oFiicBwv
T, BICHALZS L TH D, 275, ~—T v
Wiz o TE, TEBEORREMERA] &, BX
HTHEOLNLEZTTHo 2, THIALEEIZ,
18254E, 374, 474, STHE, 664F L #5  A4R
EREBLTVS, REFRHALOBREH IS,
T, BBOBEFT L ZOBPREFEL Tz, 2D
BREICEBTE, EEORLEERZBRE
B LTESsTRWIRITTHAHH, BERICE
WTREBMERALPELR TRV, ZOXR
REAERPFBRER BT VSV TERE
fELTWwWB 2 e, SHOBATIRERZSEH
THbH)e TOIELEMBLZIZT, #oT
E2i3. BERICBVWTTHI [BEOREE
LER ] CBELY—Y v lid, R ) AR
DETHoL VR L) WARBOAEII
LCEBEROFEREZ 0T 5 BB T B
DFERROEEHEERIT, COEELRHAL
BELTWBEFEbRITRL 2V,

(LN KRR F B B BT Fe b 8% )
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