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o (4.9) 6.2)
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- (20.8) (27.4)
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57— Wik BIENEEDS GEfEERE, TER)
TH b, '

5 [ FEINEEEK & AHEME

pea | PEIOE ST | seeoon | o
20014 -9.83 2.16 1.29 !
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Total | 2001-2003 | 2004-2007
MESEEEREROM (40.7) (4.4) (10.8)
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wrekm NP0 |, 0l | ol | s
FLISHRREOERE | (23.0) (14.3) (23.7)
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B IR R E (R IR 0.84 0.84 0.87
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ke I IR e I
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2, RIS 21 R RS 2 HER U 7o SRS
X20014F IREI S 52007 REHAE TTH Y, 7—F HPT
I ARENEEDS GEfERE, H#R) TH o,
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5.2.1. EEANERDESME
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EBIBRIE T OXKELTH, HEEFESI L > TEUGEBRMEEOER2HDE L TERLT 2
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5.3. Coronade and SharpeE7FIILDIEIE

Coronade and Sharpe (2003) Ti%, ®Transparent Model, Opaque Model & % 2 #{i& EE H384EH
e LTHASNTwS, LaL, MEEIIREED>>AFEERLME (Coronade and Sharpe
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BEOWEREAEERFEHAL, 2> bu—VEHE L TORE %25 2 T3, Transparent Model, Opaque
Model® 7V ik ZNZNTEDOED TH 5,

f = (HsERRE, EENG, MESERE) o(7)
[F U < Opaque ModeliZz L FOEY TH 5,
{ = (WFEpRFE, HENR, MESERE, F&N) —(8)

f o BERIHTRAE
WIFEEIRE | EREHEE TR TR SN L SEHRE
BRI | BEEAE D & SRS B R L 2 E
FEEINZ BB ER» SUBBERZERL, Yy 27 AX Yy F RBLU-E GERGNERD
SEBEREERLMEI 1-FE [40%]) 2ELTwS
MESERE | EEEERTD S B EE 2R L E



—154— k%

5.3.1. SR

NIV ORERITIERT DEY TH 3,
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TR E L, b 72 A THEEAKYE
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FREHIIEE BN~ A F 2 TH Y (Opaque
Model i3 EAEELME), 20044 PR FEHA
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DWBTYH, 2003FREH & T L 2 LIk E
TEHREIPLZ VAL S, Zhid, Cor-
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5.3.2. IHERDHENZELL

22T, ELPEEOEECEHL L S,
SHAEBIC A E VBT, 6
TlX, Opaque Model DEEINFEDOME S 13,
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20044E B~ 2007TEER BT k2 ) |k

MogE E 133 5

# 7 : Coronade and SharpeDEIEE TV
Transparent Model

Total 2001-2003 | 2004-2007
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Opaque Model

Total 2001-2003 | 2004-2007

(13.0) (5.9) 6.8)
e
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20014F PR B A 5 2007F R E TTH B, 7— 5 HiRid
HRENEEDS (EREHRE, HEHR) TH2,
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5.4.2. ERID/SRIVEBHT

DUFCik, KRHEREEESHEOREZERE U, 2001450882 & 2007405 & T ORHlia4E D
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