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Kyaku-ten-ko |[jjE 7 of Sung :} Dynasty and
Setsu-kyaku )l and Habitual Practice of
“Retail on Credit” of Tang E Dynasty

Kaisaburo HINO

In Tang dynasty “ren” JE was not a shop, but a hotel serving
both as a restaurant and a warehouse, In those days a shop
was called “si” gt or “ho” #. In Tang period there were big
merchants who possessed many “si” and “ho” scattered at
various places of the whole country, But we cannot find in
documents any proof which indicates the existence of branch-
shop system. In Sung period “sei-ten-ko” EJEF is often found
in documents, but it was that sort of restaurant which distill-
ed alcoholic drinks on sale for itself, Alcoholic drinks were
controlled by governmental monopoly system, and the distilla-
tion needed the governmental permission. The government
granted those licenses only to the merchants of great capital.
And so a sei-ten-ko was a big shop, Because small shops could
not obtain the license of distillation, they must buy alcoholic
drinks for sale from sei-ten-ko. Those shops which bought
alcoholic drinks from sei-ten-ko were called “kyaku-ten-ko” [HJE
A of the sei-ten-ko. In Tang dynasty there was no term of
kyaku-ten-ko. In those days among the licensed merchants of
salt there were ones who were called “setsu-kyaku” #:f# mer-
chants, But they were the merchants who took over the name
of dead licensed merchants and carried on the business in their
names, therefore, according to the law, they were to be placed
under a ban. In the documents of Tang and Sung dynasties we
find the habitual practice of “retail on credit”. In this prac-
tice small merchants borrowed commodities from big mer-
chants and paid the price after the sale. Many retailers on
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credit gathered around famous big merchants. Those loans of
commodities which such retailers received from their whole
merchants were based entirely on relations of credit. Thus
we can notice the development of credit combinations between
the big merchants and small ones, but we cannot find up to
now any proof which indicates the existence of branch-shop
system in Tang period.
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