
九州大学学術情報リポジトリ
Kyushu University Institutional Repository

IFRS第9号金融商品会計基準の到達点と問題点

岩崎, 勇
九州大学大学院経済学研究院

https://doi.org/10.15017/18624

出版情報：經濟學研究. 77 (2/3), pp.65-87, 2010-09-30. Society of Political Economy, Kyushu
University
バージョン：
権利関係：



1XiI~OOO)~~t~JfV~ < 001l!f.897d:JfJinHi, 6bi <"i5 L < ~1~L lv'i5o fJU:zCf, 1RX1'1'IJIi; (J2rT, EU 

tv' -)) ~:;Js v' l ~i, 2005'¥ 1 jj ii' G EU :t~pg O)L:t~rlt*if.97,OOOU ~:){t L l, OO~~~n£$,*51~ 

(International Accounting Standards Board ~~ T, IASB tv' -)) iI~ ~jt J£ L t:. 00 Il!f. M f1} fOC E £ $ 11 

(International Financial Reporting Standards ~~ T, IFRS 2 ) tv' -)) ~:£--:J < JI*ffM~~i*O)f'FJVZ . 

0*~~1Ill\lU L lPi50 i t:., *OO~:;Jsv'l ~i, r,t*O)*OO£$~l:iH~T i5 tv' -) *00£$77°0-T 

iI'G, ::n~:::J/'/\-V'J./,A· 77°0-T~:~J!:L, ~G~:.I].1:E'"C'(iIFRS~1)IUtJTi5tv'-)7F 

7°Y8/'· 77°0-TO)1JInJ'liil'~lIli0lPi5o T7d:bij, 2008'¥l1jj~:~j£31-Jjj(51~~~ (~~T, 

SEC tv' -)) (i, 201O'¥iI' G*OOL~i£*O)JI*ffM~~i*~:0v'l IFRS ~!fL!tJH:1f:J.l't~ffl L, ~ G 

~:2014'¥WJ~~:;Jsv'l*OOL:t~i£*O)JI*ffMf1}~i*~: "'Jv'l IFRS ~~~f89 ~:~lIll\llj~fflT i5i1'~iI'O) 

~
u r···~·~·~~··~~·~·G··;·~~~··;~~·mu·······1 

r····················~~····~ ... ;: .. :: .. ::: .. :::::: .. ::::~:: .. ::.; .............................. : 

i t§lL7*p,~, ; i t§lL7*p,~, i 

r···200S····1f·i·c·;;··=···p:···j ~;---/_-_I;J~~~;~~~~-_~~········; , ....................................................... : 
i ? /' 7°~ ~0* i ........................... i 2009 4-(C. r:l ;;$:Jlj)(o i 
: L, 2010 4-(C.{[tlE: *00... : J!:J'% : ~ r:l;;$: ; -F?/'f~0* : 
1 .................................................... ; 1 ....................... .1 1 ....................................................... ; 

1) Eu-ci*m'2'n-CIt'.Q IFRS Ii, iE1itI::li%~}tliIFRSO)~ll'~~iJ~7··7ry r (~m~3;Jj..) U..:EU}tliIFRS-C;t;,.Qo 
;J:;i3, ~j,T-Cb EUI::~L-CIFRS 1::V>.·H~'rfIli, EU}tliIFRSO)~I::~V>.-5o 

2) IASBZI'i!tWB91:::i¥<~R'2'n, Jl'B''2'n.Q~I::~§B91:: L-COO#;T.Q~llt~if';~ (J~#;O) IFRS tv'V>., -(-O)Mi¥}UI't~t 

~ IFRSIC (IBIFRIC) M;ff(il't~t tv' -5 0 -(- L -C, -(-O)§IJ ft-C;t;,.Q IASC ZI'illtlE Lt..: lAS I:: -(-O)~~;ff(il't~t-c;t;,.Q SIC M;ff( 
il't~to) 4 ') ~*,t:f$ L -C, (It#;O)) IFRS;J: It, LIFRSs tv' -5 0 ;J:;i3, ~:J, T-C Ii, :: 0) It#;0) IFRS ~ ljl.1:: IFRS I:: U'f~ 
~I::I::T.Qo 

- 65 -



I*JE ~ 2011:¥~: iT -) t V'I -) V'I b ~ ~ 10 - r" '7 /' 7"~J (SEC [2008J polO) ~ 0* l, ~ G ~:2010 

:¥ 2 Jj ~:, ::. n~11~lE l, 2015:¥J»J~~:-BV'I"l IFRS ~~.!IljIJU~ffl"t ~ i?'~i,J'0)-SCJE~2011:¥~:iT-) t 

V'I-):FflA (SEC [2010J po15, EilJ,lf [2010bJ) ~0*l"lv'\~o 

-fl"l, :f!i:i?'oo~:-BV'I"lli, 2005:¥3Jj~::f!i:i?'000){f:*~n£:if;~jt~ (~J.r, ASBJtv'\-)) 0) 

1'F$;"t ~ ~n£:if; t IASB 0)1'F$;"t ~ IFRS t 0) ra'""C~n£:if;O):::1 /' J\-:; x /' A ~1l.ii"t ~ t-: 660) 

~1PI7"0 V'x:7 r i?'lmtzfJ~ nt-: o i t-:, 2007:¥ 8 Jj ~:~i, ::'0):::1 /' J\-:; x /' A ~ ~ G ~:1JD:ii"t ~t-: 

66O)v'b~~ DIOitir5fJ i?'ld:'~n, 1PI:¥12Jj~:~i, ::.n~lfJii:Zt-: 17"OV'x:7 r~tIW*J i?'~~* 

~ n (ASBJ [2007J), 2010:¥ 9 Jj ~:Ii~*O)JfJrtu~ ;XH.9<; L"l ::'0)7"0 V'x:7 r nIW*i?'cjc§J~ n, 
::. nl:?&,dd'F*i?'.I].1:E.iiiT9=t"C' Gb ~ 0 ~ G ~:, :f!i:i?'oo I: -B v'\"l 'b 2009:¥ 6 Jj I:, *00 O)J1Jrtu ~ ~~t 

"l, {f:*~n'i~iH~ (Business Accounting Deliberations Council: m r, BADC t ~f$"t ~) i?' G * 

ooO)V'lb~ ~ 0 - F'7 /' 7"~ t ~JHY, It-:9=trar$IH~\ "tld:'b-s IFRS ~2010:¥ 3 Jj ,!Wi?' G!fL1Jj0)1£5f~ 

ffl ~~f'& L -fO)i&2015:¥tJ{i?' G ~.!IljIJlj~ffl"t ~ i?'~i?'~: 0v' "l2012:¥~::~U~-SCJE ~1T -) tv' -) I:f!i:i?' 

00 ~:-B It ~ 00~~~~t£:if;O)JfJl.1hZv'~: 0v'"l (9=t ra'1fIH"r) J (BADC [2009bJ) i?'0* ~ n "lv' ~ 0 

::. 0) J: -) ld:'~*?JlO)r~:-Bv'"l, H~{fIit'i89~:Ii, 2008:¥ 9 Jj ~:*00""C"T7" 0 7"71 A 0 0 - :,.;r,,'MI 

~ ~}Jj(JZg t L "ll) - '7:"; 0 f 7 -1]"- ;(i?'1i1Z~ L t-:::. t ~ ~t~ t L"l, i!l:IJJHIit'ili 100:¥I: 1 & tv' b 

n~i!l:3'f.~~ffi;~~:~ra'd-:o -f l"l IASB li",:rJl¥bJild:'.~-t: /' r O)~n£:if; (IFRS) ~~)tJE"t ~::. t 

~-(0)§~0)~0tl"lm~l"lv'\~~, ::'0)~~ffi;~~O)M.0)~0tl"l~~ft~~n£:if; 

(IAS~39~ I~~~ftp~: ~:Z~f&ti~UJEJ, ~J.r, ~39~t 'bv'\-) 0 -BJ:cnFRS~7~ I~~~ft~: 1m 

7FJ) 0) 1i1l*1t 0) 7" 0 :; x:7 r ~ .iiiT ~ -1:t, -f O)~ 1 ~~i t l "l2009:¥ 11Jj ~: IFRS ~ 9 ~ I ~~ ft 

~J (kj,r, ~9~t'bv'-)) ~~~*L"lv'~o 

-f::' ""C*fi'i1i""Cli, )(MXM~~:£--:fv'"l, fJTt-: I:~)tJE ~ nt-: ~ 9 ~O), -fO)c)(:§}fo -t: A ~ 'b -a-66t-: 

¥U)l,g t r,,'MI,g ~f~~t"t ~ ::. t ~ § 89 t L "lv' ~ 0 ::. 0) t-: 66 ~:, i i'~ II ~~:-Bv' "l1Jt*0)~n£:if; 

(*39~) 0) pq$O)1it~:Z t, ::. O)£:if;O)C)cllJi?'ld:' ~ nt-:'W~ ~7HJT l, i t-: * III ~"C'r,BI~£:if;O)C)cllJ 

~O)pq$~f~~[l, ~ GI:*lV~""C:::1;J. /' r 0 v5t-~~~J.jl"l~JE~nt-:¥Ij)l,gt l"(0)l1ik~£ 

:if; (* 9 ~) 0) pq$ t -(0) r,,'MI,g~: 0v'\ "lf~gt l"lV'l ~ 0 ld:' -B, *fi'i1i0)..::L"::' -:7 ~ Ii, * 9 ~~~ft 

~~n£:if;O)C)(:llJ7"0 -t: A ~-a-66t-:¥Ij)l,g t -fO)r,,'M,g I: 0 v'\ "l:fll!jffii!~ I:f~gt l "lv'\ ~ ,g""C Gb ~ 0 

*~""cli, ~J.rO)~lmlHO)fiJ1R:t L"l, i i'1Jt*0)~~ftp~~n£:if; (~39~) O)pq,& t -(0)C)c§}0) 

'W~1:0v'\"lf~gt"t ~::. t t"t ~o 

1 tE*O)~~t¥Z$O)F"J~ 

::. ::'""Cli, ~J. rO)~lmlH~ 891i'fH:iT-) t-:66I:, f,OI~0)*39~O)tJJE~~1iU:Z l"l-B < ::. t t"t ~o ii\ * 

39~0)7Hjt~3l0)fj!JE~;i:fa"::±ld:'~~,g~*I66nli', ~XO)t-B l) ""CGb~ 31 (IASC [1999J parso1-102) 0 

- 66 -



~~ 2 - 1 lAS ~39%<7)Jn~ 

tjlij ~ ~fiffi£$ ~ fiffi ~ ~ i~ 1~ 

W?'C;: § 89 (1~~~7J'-cO)~lEfiffi 1~~1lt.i!F (P /L) LO)*MJj~ 
-

{IliilUJE) ~l1i~jf!h\'h" ,:1lt L 
~lEfiffi{IIi 

@?'C*PPTfl~~l1if~jlir' 
~{fM~'?'~ (B / S) LO)-'(- O){m 
'illtMJj~':1lt L 

®ijl!jj!:)j{!,ji;:ff:fx:~': :ff 
fiUP}JJ{fiffi -

@~1t~ . {ttil'4 
Wi] ~iJ, 'f~1±i*:rI:~I±, lAS *39%0)$!iJlljYj.-C&:'.Qo it,.:, ~1E0)5R{40)T-Ci;iE1jffi{Ill::t7°~ 3 /,\,A.'/' 
~~lltO)i®Jtl;6'-C~ .00) 
* 1 financial instruments held for trading (HFT) * 2 available-far-sale financial assets (AFS) : t~i'I,f*:rI:~ 
* 3 held-to-maturity investments (HTM) : .GJtJlOO{l~ * 4 loans and receivables (L&R) 
(~*1'FJllI:) 

tjlij ~ I*J 'fJ. 
(1)5Hl T/ 0 - 7- f!,ji;:ff § 89T/O-7-

(2l5Hl 45N'1 (LIRI) 

(3)ilUJE (~fiffi£$) 4 5N3H: r.t t -nw.JE (LIRI) 
(1~5t~l1i~lfij£lHF-'(-n': ~1*T.Q T'l) ;\'T l' 7·': -:)v,-n ~tJJe 1d: rfjj:~fiffi t{§-i.l' 

(4lilU JE O)1JU)7j. :ff:1:E ''It l' , ~lEfiffi1I1ii.l'fUJ!'!tI: ~~-:> -CilUJE-C 2< 1d: v ,j~'rfl-I: 1;1:, ~lEfiffi1I1iilUJE~ 
~~~L, }JJ{fiffiilUJE ~ 'fJ.jj£ 

GJ~at L 0) ~ A'7 '/' 7- (accounting mismatch) O)jg~i¥l O)~il-

(5)0lEfiffi{IIi:t 7°"/3 / (FVO) (i)0lEfiffi1!ll:-c~J'!I!. ~ n -Cv' .Qj:~il-
@iJCil-~l1i~lfij£ ~*Jl~T'l) ;\'T l' 7· t ±9g*91:5t,!!lt L1d:v,j:~il-I:j@JtrllJfl~ 

(Sl"U!JJj;Ji!.JE j@Jtl (15~mJE:~1Jlf!,ji;:ff:fx:~0)!f.1Jl?'C*P ,: ~T .Q "HlUmJE) 
(7)i~1~ j@Jtl 
(8)~5t!J'1 ~JEO):/xiR.-c~5Hl (1mO)IK5t"0)~~ ;t) ~'fJ.jj£ (~~iIt~~tJlt -C~ J..) 

(9)iJCil-~~~lfij £ 1K5t:\l!!:.l'!J!}t; : 1K5t:\li!:J'!I!.T.Q i.l'~i.l'~fiffi L, £,~ 1d:j:~il-l;I: 1K5t:\l!!:.l'!J!. 

-t7J:bij, LO)=00)~*i,J' G7ti?'~ d: -) ~:, f,OI~0)*39Jjj-0)!J';f.t L l 'i, CD7t~j7 7°0 -+ t 
L l 'i1:lf::1f § B97 7°0 -+ ~:£--:5 ~, @~~UljJb;fr 4 7t~J! L, ®-:c-n.:c·n~: 0Pli~UJE~'li;fr~'zt.: 

~f][*~;frmJE L lv,t.:o i t.:, @li55f6-7J:mj:J1rfiffit~ (quoted market price) i?~ff1:E%i\ 1-~lE{lffi{li?~ 

.jjllj ~ ;if fIffi t< ~ 

CD%~ bJ fI'l1f{llIi~IE~ U~{llii 1l:i~'<i:~tt:): di 

®il~J)!Jj1Jil:1f bJ fI'lft'tm fiUIlJjj({llii 1l:i~'<i:~tt:): di 

® [~tlljij~~tl"*:t\: Jjj({llii -

®'(0)1M1iffi;iiE~" n1'fIffi t#.)')) *~"DI~ffl1it i::,fin fJ: rit"'- lR:}" ( '(0)1fu/cl.+MU~) 

* 1 Hiff,j;A (ljltmi'rJi9-1'X'm "l'1:'0"cll, 50%J;J.l:"l'O)f,j;fiIiO)**lilf,:Tf48;Y1:, IIUiHil,JJ!''''.liI!ill 
L, $4ljiIJ1J:I:citJ: (~*{t"J(;) 

- 67 -



f§JfJitl: ;frt;f0'li~UJE-C' ~ ~ Pt;f5Nt~U'ijJb I: 0P 'l Ii, 0lEfllli1Il'li~UJE ;fr~~ L, JJj(flllii~UJE ;fr~,g06'lP 

~o ~L'l,®®e.~~JE~~-.tt~~~~~b~~M~~~~7y+;frMm~~.ft, ~0lE 

fllli{fi'[-c'lffJl!. ~ n 'lV, ~.ft llZ. cf'@iltft~~~jfijp~ ;fr*JlJbT' 1) /\7 -1 7" C 3::;IfJ¥91: 5}liliL ~ p.ft c v'-J 

::::0~7- ~ 1:;Bv''l, 0lEfllli1Il'l:t 7°Y:3 /'~~ffl ;fr$~,g L'lpt-.:o ~ G I:, @TIMlWHlf::fft)tltlR5};Q' 

;h ~ ~1:, ~M~5f[~II:JX L 'l~jlilJ1JH*:ff;f)tlt;fr1f.1JH:'J'[;*P Lt-.::t~ftl: Ii, i1HlUmJE c L'lv'b ~ ~ 117 

!M:mJE;fr~fflL'lv't-.:o i t-.:, CV~~jfijJb~i~tlHJ1;fIj!l: "')v''l Ii, ~5}Jj;jlR5}-=' c I:~~ ~mJE;Q'~ 

~ n'l v' t-.: 0 ~ L'l, @~5}Jj;j (reclassification: 1*:ff § 891R 5)~ ~ 1D I: "'J v' 'l Ii, itt 3'fL [PJ Il;f~~ 

JTI:t~~ c ~ I:, ::. nl:Mrc.;~ ~ c v' -J § 891:, -JE~~jWl~TI:;Bv''l~5}Jj;j;Q,~,g06 G n~ J: -J I: ~-=) 

'lv'~o ~ GI:, ®T'1)/\7-17";Q'ff,[Jbin'lv'~iltft~~~jfijp~ (hybrid instruments: ff,[JbT'l)/\ 

7 -1 7";fr15tr~~~jfijJb) I: 0v' 'l Ii, T'l) /\7 -1 7"~~jfijp~ c 3::;IfJ¥9 c I: 1R5} L'l5l!1:fJl!.~ ~ ;Q'~;Q';fr 

i'~~t L, ·Q,~~:t~ftl: Ii, 1R5}5I!1:fJl!.~ ~::. eeL, ff,[JbT'l) /\7 1 7";Q'3::;IfJ¥9 c Wt§H:~1* L'lv' ~ 

'tncr, *JlJbT'l) /\7 -1 f;fr 3::;IfJ*9;Q' G 1R5}5I!13l~ ~::. c (1R5}5I!13l1!~v' L5}1il15l!1:fJl!.1!) ~ C~;Q'~ 

tj'Gn~o 

::. ~ J: -J I:, ~39Jj}~I*J$liJ¥F~ftl: c -=) 'l b ;.6T*I~I~5}Jj;j c5l!1:fJl!.;Q'~ ~ n~ J: -J ~mJEI:~-=) 

'l;B l), lWJzn~ J: -J ~*I~UI:~i'lJj~~M~ft~~*;Q'l±\'l ~ 'l v' t-.:o ~::. 1:, IASB li~~jfijJb~M 

~:if;~Fi,1J~1t~t-.:06I:, ~39Jj};fr*ff L v,~~~jfijJb~M£:if;" [i1~Lt ~ 7°0 Y x/; r ;fr*Jl*~1t L, 000 

J'j'!:~~~M~:if;;fr0* L'l ~ 'lP~o 

2 ¥Z$~ITO)1f~ 

lWJzn~ J: -J I:, ~39Jj}~1*J$;Q'1it~,g~ nt-.:~1:, ~I:::'::' 1:li, IASB ;Q'~~jfijp~~~t£:if;~M~ 

ft;fr1T-J t-.:06I:, fO:;'x/; r ;fr~jt[iL *~®EL'lv'~'WjJU:"')v''l;f~~t~~::. c c~~o 

::. nl:"'Jv''lli, 3::1:~X~ J: -J ~::. c ;Q'~:Z G n~o 

CD ~1J*OO1*~:t.1'60)~~t::::J/I~-~I/.A 

lAS ~39Jj}Ii1999:¥ 3 Jj 1:0*~n, 2001:¥ 1 Jj;Q'G~ffl~nt-.:o ~~~ffl~1JJ;Q'G, 1J!:t:f9J~i*~ 

tp. < ~;fljffl*~~~1m~;flj~~1**;Q\ lAS ~39Jj}~~*IHJl!.j§~, ~fflJltU'j§~JfR;fr1T-J ~1:ft Lp c 

IASB I:l~:z 'l ~ t-.:o 1Et G Ii, JJj(~lj3::~I:~--:5~ J: l) *1~'li~!)?~p~~~jfijP~I:~~ ~*JT Lv'Mt&fIF& 

£:if;;fr IASB ;Q'OO5fe~ ~ ::. c ;fr~* L 'l ~ t-.:J (IASB [2009aJ p.4) 0 ~ L'l, ::. ~F,,'IDH:M5I!1~ ~ t-.:06 

~-1J1fi.c L'l, 2006:¥ 2 Jj I: IASB c FASB ;Q'~M£:if;~::J /,/\-y'X /' ;q:~~~Jtif: MoU II 

FRS c*oo~M£:if;~ra'~::J/,/\-Yx/'~I:~~~o- r' 7Y7°-2006-2008J (IASB [2006J 

p.l) ;fr1-~*L, ::'~-J ~~;f~~tJ][§~-"')c L'l~~jfijp~~M;frf~[i1t'tt-.:o ~::'I:;Bv''l, IASB Ii 

FASB c c b I:, ;fljffl*~~~jfijJb~M~:if;~Fi,1J~ftl:M~ ~~*I:rc.;,Z, i t-.:jjIjj*~~M~:if;~::J 

/' /\- Y x /' ~ ;frfJEjj!~ ~ t-.:06I:ft~;fr1Tv', ~~ )Jjt* c L'l2008:¥ 3 Jj 1:~t~llt;f4 I ~~~jfij Jb~fli 

151:;B't~*I~tl:~i'lUi~J (J».T, ~Hlltf3j'cv'-J) (IASB [2008aJ) ;fr0*Lt-.: (IASB [200geJ p. 

10) 0 ~::. -c'li, ~~~jfijp~~M~:if;I:;B't ~*I~tl:~3::t-.:~~jzg;Q'i'~~t~ n, ~~~~tl:;fri~!)?~-tt, 

Mf1}fli15;frct~~ ~ t-.:06~r:p1J3llZ.Cf'ffi:1J389 7' 7°0 -+;Q';f~~t~ n 'lv' ~ (IASB [2008aJ p.4) 0 

- 68-



(1) t!t~~~m:1I 

~Ij:lffiO)CDI:j1Dx-'C 20081f.0)i!tW~~tfi2;~~~~c l"C fJUx-U:', 20091f. 4}j 0) G20 (the Group 

of 20 leaders) D/" F/" . -tj-~ y H:;Blt~§~&IEf§O)-g:~c Ll, i:fli:/di, ~ilt£if;~JE3::1*;Q', 

20091f.* i -c'I:~J. T O)t-:. ~ O)jMfti ~j*~.r( ~ "C' <b ~ -=- c 1:i'tJ.l't L t-:.o ... (q:t~ : ~1f)' .. ~~jfij JbO)~ 

ilt£if; I: VkI'"t ~*I~IHi~1E:i~'"t ~oJ (BADe [2009J 11'0 c v' -) J: -) id:~39~O)M~1tO)~*;Q~l±\ 

l ~ t-:.o -=- 0) J: -) id: G20;Q' G 0)~*1: J: l) ~39~O)M~1tO)i1rE;h.;Q~-}iHi!\ i -=) lV' -=) t-:. o 

-=- 0) J: -) I:, ~39~O)M~1tO)JfJ ~ Ii, ~UmiM~~i$:O)fJjffl1f0)~~jfijn~~~t£if;O)M~1tl:){t 

'"t ~~*I:rc.;x-, i t-:.::J /" /\-:;.:r. /" A O)-~c L l*I~lIdi ~ i'lJji~ 2% ~ t-:.~I:~~;Q~l±\ 2;h., :CO) 

1£ti!tW~~ffi;~;Q' -=- O)JfJ ~ 1:1Ej1J~ ;Q'ltt-:. c V" X- ~ 0 

:c -=- "C', ~J. T 0)~iUii!0)1~1rO)t-:.~ I:, ~39~0)Fi,1J~1tl: VkIJ1E'"t ~-*JJ[~ Fi,1Jl~ I:~I~ ~ c, 'Jx0) c;B 

l) "C'<b~o 

1F Ji I*J ?g 

1997 3 • (00) lAse ~t~i~n I ~l1i~~£~1tO)~1lt J ~* 
1999 3 • (00) lAse lAS ~39-ry. 1~l1iUJj£ : ~{(~&lFilUJEJ ~* (20011F 1 Jii6'GJ®ffl) 

2000 12 • (00) ]WG I ~l1i~j!Jj£&lF~{tLJJ{ § £i$~&U'*!~~O)£1iJ!J ~* 

2006 • (00) lASB t FASB 16'::1 /' /, -:; ,I. /' A ,: ~T .:6 Jtl= : MoU IlFRS bl~oo~1lt£i$O) rs, 0)::1 

2 /'1'-:;,I./,A':~T.:60- F· 7':;7-2006-200SJ ~* (:::. 0) -) 1:, O)~JJ{ § t vc ~l1i~ 
j!Jj£~llH:1lLjf!1t't) 

2007 • (*) .fT7·7'71 A' 0- /'r,,'~O)*;fiHt 

200S 
3 • (00) lASB t FASB 0)~\PJ70:;,I. '7 r ~t~i~*'t I ~l1i~j!Jj£O)'tR15':i:nt.:6 «~IHiO)j'jJji~J 

~* (~~j!Jj£O)5t~JL ilUJE, '" '/ :; ~1lt0)1iIl*1tO)t~~t) 
9 • (*) 1) -7 /'. Y 8 ':; '7 

• (00) lASB lAS ~39-ry. 1~l1i~j!Jj£: ~{(~'tilJjJEJ, lFRS ~ 7 -ry. 1~l1i~j!Jj£ : ~~J O)~fi~& 

10 lIT (1:\jtff § B90)~]! . {l}5t~~~~{() 
• (B) ASB] ~~1l~trc.;~15~25-ry. I ~~~£O)H'iffjffiO)~JE':~T .:6~,j9LLO)J&1lklt'J ~* (£ 

i$O)J'!I!~~O){ll':jj!"'\:'1itjj£O)t-:06O) t, 0)0 H'iffjffi~at0)0Ua"'\:'Wll::':-:::>It'"C ";!:~!I!n"CIt' ~H 

12 • (B) ASB] ~~;ttrc.;'tR15~26-ry. litfiO)1*:ff § B91R5tO)~]!':~T.:6 ~WO)l[~1lklt'J ~* 

2009 4 • (00) G20 ~~j!Jj £~1lt£i$0) Je.jj'[ L ~ ~~j'f 

5 • (B) ASB] filff}2:~J'!I! 1~l1i~j!JjD'b~atO)Je.jj'[U:~T.:6filff,¢.i:O)~J'!I!J ~* 

7 • (00) lASB ~~1jt~ 1~~j!Jj£ : 5t~,&&U'ilJjJEJ ~* 

11 
• (00) lASB lFRS ~ 9 -ry. I ~l1i~j!Jj£J ~* 

• (00) lASB ~~1jt~ 1~l1i~j!Jj£ : flUPm:fjffi&U'~1iJ ~* 
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~1j~'"C'~39Jjj-0) 1lq'€PIt u'.:c-O)C)ciHO)1f~;Q'fJJHt~: ~ nt.: 0) '"C', *~'"C'Ii, ~39Jjj-~:MT ~ C)c~T~~ 

r:J=t,(., c l-C 1 -r~ I iip-c'C)ciH~~:~T ~~*B"J~ § B9-?.:c- ~ ~:~~ 1 -c'0)1lt~l1ff3tO) § f~~~f§tllt 

L, ~ 2 iiP'"C'~iC)ciH~O)fj!JEJ! c ~.,¢.C ~fj!n~ L ~ 3 iiP'"C'~i ~ O)ctiH~O)!j:~.,¢.C ~~llt L, .:c- L-C~ 

4 iiP'"C'~ O)C)ciH~~:){t l-CinHt G nt.:Bt){t!.f.~~f§tlltT ~o ~ n G O)f§tllt~: J: l) ~: J: l) C)ciH~"~~ 

~1!£ c ~ O)C)ciH~O)~.,¢.C;j£ U'~:.:c- 0) Fp~J~IL¢'c ~ fJ)j G;Q'~: L t.:" '0 

~ID"~0)1f:;-

~Ij:i1liO) J: -J ~;IX?£O)T ~:;Bv'\ -C, ~ O)*JT~:if;"O)tl'ii§1r: 7°0 Y J. /' r 0) § B9 Ii, ~39Jjj-~:;B ~t ~ ~ < 
0)~~jfijJb7HJ!IR% c .:c-n~:~}!T ~ i~1ffiBIl1;ElI!it~, J: l) Fi,1J,*1t ~ nt.:*JT£:if;~:tl'i ~ 1~tz ~ ~ c ~: J: ') 

-c, ~'if-*q:- f '/ ~::L • 7 0 -O)~~, :71 ~ )' /,''&If/G1il~'li~iWfiffiT ~Mf1}~t*flJffl*O)~~1J ~C)c 

~L, 1t.:M~~t*O)!.f.}G',i*J£~ffl'Ii~C)c~T~~c'"C'c!0~ (IASB [2009bJ p.l, [200geJ p.3)o .:c­

L -C, ~ 0)7°0 Y J. /' r Ii, ~ O)Fp~J~IH:m:i3H:){tJ;t) L, ;Q'''')flJ~~1**I:lljtJ£TJ£0)$;ljt£:if;I:MT 

~:=I /0 )' r O)t~$;~l}:z ~ t.:(i)I:, T~O) J: -J I:, CD%Jj;j c i~UJ£, @i~1Ji&mIDA.. '/ :;'$;~tO)="')I: 

%~t G n -c",~1l 0 ~ 0) -J 'G~~jfijJbI:~T ~%Jj;j c i~UJ£~Jjj(1LH £:if; c l-C IFRS ~ 9 Jjj-;Q'0*~ 

n, .:c-nlii~1Ji-?A.. '/ y $;ljt 0) 5I!1;ElI!1J it I: ~ ~~~ &~:fT:m:J!~$;ljt~:if; c ~ ') -C", ~ (IASB 

[2009bJ p.3) 0 

~ ~ ~mp'j'[~ ~llt~$ 1$ ~ 

1 5t~!:::ilJj7E 091F 7 Ji 14 B 091Fl1Ji 12 B :fJ1.1:Ei l"'='7l:T 
2 ~1~ 091Fl1Ji 5 B - :fJ1.1:E)iiT r:p 
3 '" '/ :;~at - - :fJ1.1:E)i 11' r:p 

.:c-l-C, 2009:¥ 7 Jj~: ~ n~: ~T ~ 0mJJ'j'!:~;Q'0* ~ n, :=I /0 )' r;Q' 9 Jj 1 -C'*(i) G n, ~ G ~:, 

WH~flJ~~1**;Q' G O)!.f.~ ~ ~ < t.: (i) ~:, *@<L 1RX1'1'1 &If B *~:;B ", -C P:]¥lltffiiB$;;Q~mJ;Q'nt.: (IASB 

[2009dJ p.1)o it.:, lW:i1IiO)i~UJ£IR%O)M,*1t~1T-J t.:(i)O)j~JtJjB"J~~JIIil'rc l-C, IASB Ii, 2008:¥ 

3 Jj O)llt511ffH:;B,,'-C, I *1JjB"J~jg¥i*~ - ~-cO)fIJjO)~~jfijn~I:M l-C lit~i~UJ£rt (a single 

measurement method) J T~:b 'G 11-~lEfl!fifl;Q\ ~~jfijJb$;~t£:if;O)~1fItHIlq~: c!0 ~ ~-C O)fIJjO)~~ 

jfijn~~:0"'-C~{;J]-C'c!0~Ill~O)i~UJ£~tl:'"C'c!0~ J: -J ~:}t,.t:bn~J (IASB [2008aJ p.43) c:i1li.r(, *M 

B"J~: li0lEfl!fifll: J: ~ ~OO0lEfl!fifl$;ljt~1*fflT.r( ~ ~ c ~ § tl c l-C ~ -C ", ~ 0 t.:t!.l, li'G~: ~ 

0) lit ~ i~U J£ it" 1$1T '"C' ~ ~'" 0) '"C' , IASB Ii, .:c- n 1 -C' 0) r:J=t Fa' B9 7 7° 0 - 1- (intermediate 
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approaches) C l"C :£:if;O)M*1~0)1Jitc l"C i(a) i~UJE~*;frfl~lET~::'C (fJUiUJ, ~~jfij 

JEtO)IR5}tf{;fri~1r~-tt~::' c~: J: 0 -() ; (b) ~lE{lIIi1llli~UJEJJj(~IjJltcf'~lE{lIIi1llli~UJE~:0P-CO)jK1RB"J 

~fJUJH: 0P -C 0):fJ!1TO)~*;fr [i ~~,Z ~ ::. C ; JIt U'/JUt (c) A. '/ ~~l3t;frM~1~T ~ ::. c J 
(Ibid., IN6) ;fr ~,Z -Cv'> ~ 0 -{- L -c, 4-@J 0)~1m1j'L~ b ::. 0)~ffi:*9~IJ: Gb ~, ~~~jfijp~0)5}~J!7 7"0-

TC L-C1Jt*0){*~§B"J77"0-T"Cli~ <, _*"Ej"Jv77"0-T (business model approach) I: 

:£--:f < 2 i~UJEIR5}7 7" 0 - T (two-measurement-category approach) I:1rE-:::J -Ci~UJEIR5};fr, (1)1-~lE{ffIi 

1li~U JE (fair value measurement) C 11i:P JJj( {lIIii~U JE (amortised cost measurement) 0) = "") ~: 5} ~t-c 

i~UJE' JlVFT~Cv'-)~'z1J;fr~L-Cv'~o T~;b-t, i::'O)1-~Im1j'L~Ii, !jt~5}~J'!77"0-T (one 

classification approach) ;Q'T.r( -C O)T-l~J! 0) ~~~ jfij JEt I: 1~ffl ~ n ~ .r( ~ "c' Gb ~ C P -) ::. C ;fr 1J! ~ L -C P 

~J (IASB [2009b] p.5) cv'>-) J: -) I:, jE;j;,jB"J~:IiJJj(~ljc L-C~OO~lE{lIIi1lll~l3t;fr~rPJT~ bO)"C' 

Gb ~ ::. c ;fr aj]1it1~T ~ ~ 1J"C', .IJ1.'~B"J ~~~I*W: c L -C Ii, !jtrftl! ~~~~jfij JEt~: 0 P -C li11i:PJJj(1l11ii~UJE;fr 

j@IfflL, -{-n~-'LJj.O)bo)I:"")v'-Cli~lE{ffIi1li~UJE~:J: lJ, *'771 1)71 ;fr~l1:E1~~-ttJ:-) CT~b 

O)"CGb ~::. c ;fr~ L -Cv' ~ 0 

td! L, 15tJznO) J: -) ~:, ~lE{ffIi{li~UJEIR5}O) b 0) O)i~UJEJlVF I:"") v' -C Ii, 1-~lE 1l11i1li~UJE~: J: lJ JJj(~1j 

cL-Crftl!~~cL-Cl3t~T~::'CCT~~, ft~OO~O)~<O)~~~~*~GO)~~ ~~) I:J:lJ 

li!JG~.J)tj(~1:0P-C!'iCJ.jT ~%"C', i~UJEOO"C'IiJJj(~1j c';jo ~ ~lE1l11i1llli~UJEI: J: ~;Q', *~OO"ClifJUJj.c 

L -C -{- 0) 1t!!i~Ut~ljirl: c L -C *~"C' ~ ~ ::. c c L -c, .IJ1.'~ B"J ~ ~ tJib ;fr [l~h -C v '> ~ 0 

2 ~ID"~O)Jl~ t *i¥~,~ 

~~:, ~XT 0) 5lmlH0)1~1r 0) t.: 66~:, IASB~: J: lJ 2009::¥ 7 Ji I: ~* ~ n t.: ct1n~ (IASB [2009g] 

pars.1-22) O),jj!)£~ c ±~!j:~~,¢.C;fr ~*O)%"C.66n'i', ~O) c;jolJ "CGb ~o 

iil5 ~ ~t * *. ~ 

(1) ·WaiJlff . ?'CiPIff'=iil.ftllt~.O) (wfi!lii'il.ft . 
~lE{iffifi1!iP'U5£ '1 CD*MiJft> , ?'CiHil.ft t VC) *MiJ ft" *.~ L, (iil.ftllt. 

.~ff.£m L-C) i'i:11Ht ~R *. 0) ~5t,,*.~ 

• Tl) J\T l' 7", t*:A: 
• ~J};1ff . ?'CiPIff ,= I¥Hi!Ii~~ . ?'CiPiil.ft ~ (i'il. 

(15" : ~iJ1*:A:, 1ff1i!1i ftllt~. ~ff&m-ttf) -C0){J!l.'ill:t3fJjft,=at .t 

0) ~ \, '1*:A:) , 1t:~~ L, (~:fJI.) lW1i!1ii'iHil.ft . ?'CiH~ftO) 1) -lJ-1 7 
I])oe!' 2 )v~~lI:: 

• JJl*O)i~i'il.Y21J:!lHi~lI:: 
• 1:!fUG~~'i1:!fJlIff ,= -c 0)1J!l.'illi'3fiJft t L-C 
'ill:tMiJftllt~.~ff&m L -Ci'i:1t~t~R*.'=llt.t 

(2) • ?'CiPIff ,= 1R5t*./F L, *UiJft t L -C:t~ftllt~ 
1iiP1lRfi!liiP.J)5£'1 i'i:1t~, {lttL ijl!jJJl~ .'=*.~ L, (iil.~Ht •• ~K:£m L-C) i'i:1tM 

-

;ff§B91l~~ ~,R *. 0) i~5t" *.~ 
• iJilIti'il.O);@Jtl 

([ii] ~1E0)~{40)T"Z"A.·:; ~~at~~iEfjffi{Il!:t7~ 21 /;6'~mllJ§~"Z"j;,.Qo OC1: -,(-O){lH{iJ.tMU~) 
"1 (1)!::(2)O)r"'0)~fJJ~:JRI±llJ§~"Z", -,(-O)f&O)~w.zI±/f§~ 
"2 CD!::(~)O)rdlO)~?JJ~:JRI±llJ§~ 
('l'i'!ff'F)jj(;) 
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~ ~ J7;] $ 

(l)7t~Tio-1- $*.:cT'Jv770-1-

(2)7t~1 2 *7t~1 (3 /J'7t~l) (LIRI) 

(3)ilJjJE L~C7t~'=r.t t -CmlE 
(4)ilJj JE O)1JJj)7j. ~lEfiffi1Jl[ilJjJEO)~~~~ L 
(5)~lEfiffi{!Il::t 'f"/ 3 / fi't~n)jj{ fiffiilJjJE 2- n~ ~i%iJ!jfij d~"= -:::> It' -c, a.~.JELO)-.ttO)~~~~h~~M 

LO) ~ A'7 "J 1-Hmlff;~It' L*ljIljH=imXl}'2--tl:M~'rEf,=i@JtlPTti~ 

(6 lifIH!JJ 11JE ~L (LIRI) 

(7llmXi'i • ~lEfiffi1Jl[ilJjlE 2- n~ 4J 0) ,= "') It,-C t±lmXi'iY21J'!1!~ L 
• {1't*n)jj{fiffiilJjJE2-n~ 4J 0) '=-:::>It'-Ct±lmXi'ffi!Y21J'!1!<b ~ (LIRI) 

(8)~7t~1 ~L (LIRI) 

(9 )jH.if~i%iJ! jfij o'b • ~i%iJ!jfij db;O~::E~*'; O)jH.if~~jfij o'b ,= -:::> It' -C (±, ~~jfijo'b::E~*'; (host contracts) 
!:::*Ji:JZ,j" 1) /\71 7"1::: ~!2<:7tL~It'l"1Wfiffi 

• ::E9g*'J;O';JP~i%iJ!jfijdbO)j:l'rEf'= t±, *Ji:JZ,T' 1) /\ 71 7" ~ ::E9g*,;;O' G 7t,!!lt~.r-;:: ~ ;O'i!f 
;O'~i*JE L, -C L -C !2<:7t~ Ml'Jif'= (±, *Ji:i!,T'l) /\71 7"'=-:::> It'-C (± 2 ~{tf:~ii!U 
t-: ~;O'i!f;O' l"1T!1J'!1! ~ i*JE L, 1llij], ::E~*'J ,= -:::>It, -C (± {lli 0) IFRS ~ i@Jtl 

3 *i¥~,~ O)tl~1 

:b\1: ~ ~ -c'Ii, ~IjJ1liO)~iUii!;fr1W1£ c l"C ~39~ c J:tij!X l t-:j:~i'tO)c)Z:llT~O)::E~~~f;I!i,¢.( ;fri'~lltT ~ 

~ c CT~o ~tLl:'i, ~XO)J: -) ~bO)iJ~;h~ (IASB [2009b] ppA-S)o 

CD 2 ,y~77·D - T (two classification approach) t: J: .Q,y~~O)~iJj~ 

i i\ c)Z:llT~O)illJ5£7NJ'Lt.0)~f;I!ili, ~39~0)*l~II"'1: ;fri~,j;'~ -tt-~ t-:6b I:, iJt*O) 4 7tJj;J'H:1tb lJ , 

fl:iPlliHlIIiillJ5£ C 0lE1l11i1lllillJ5£O)PTniJ' C P -) 2 7t~J!7 7°0 - T ;fr1;IUtJ l-C v' ~ ~ C "C';h ~ 0 ~;13, 

~ 0)= 00)7tJj;jFE~"C'0)1~1&Lz (~7t~J!) ;fr t#tlr. l-Cp ~ 0 -f l-C, c''G G O)illJ5£~tl: ;fr1~fflT/'( ~ iJ' 

0) 'Sc 5£~ l!JH i , :b\ 0) C ;13 lJ -c';h ~ 0 

I IAS39 O)f[ilWfkJO)~li)j~rmJ'o 

V I'iv' v\v';;C 

( i±\ BT) lASE [200gb] p.1 
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~-B, ~0)7HJ!77°0-T"C"i, ~O)i~UJE~tl: (IR%) O)%~J!,:~JjH/'C 0~?lq3"J~it1t~0)!f-f. 

C G);ftH(;~;fIH:~-5 < 1'fll[ c P -) = 0 O)~!U~HH~ffll-Cp ~ 0 ~ ~"C' I~*B"J ~it1t~0)!f-f.J 

(basic loan features) c'i, !f-f'iE B ,: 5t*JIt U'5t*7~r%0);fIJTO):sttj,\t"'-C' ib ~ q:- -\' '/ Y.::L . 70- ~ 

:'ct t ~-1:t ~~*(;~140) ~ c -c'ib ~ (lbid.,p.4), P:b~ ~ lt~1£{~~1* (lending relationship) ~:1fT 

~ bO)O) ~ c "C' ib ~ (ASBJ [2009cJ 2 J[) 5) 0 J: ~ J'!1*B"J ,: 'i, ~XO) J: -) ~ b O)iJ' ~ O)!j:~. ~M' ') 

-Cv'~ (ib Gt..: [2009J 90J[)o 

[~*B"J ~it1t~O)!f-f. ~ 1~"')~IM!M n~ O)l7UJ 

.[j',J'iE~;m ({YU:-e07-i':/1l) 
• ~!!~jfij#ltO)i[!ljJtll;t'"Z"~::bt':.Q[j',J'iE') 5'-:/ 
• J:.:\lIiJUtJJ,I.~nr~~Id:~fIH:1§~T M£!IifJ 1) 5' -:/ ({yU: LIBOR) 
• [j',J'iEbZ.cf'%£!lifJ1) 5'-:/O)*Jl.J:;.iI:b-lt ({yU: LIBOR+50«-~A) 
·[j',J'iE0)~~05'-:/bZ.U%£!lifJO)~~05'-:/0).J:;.iI:b-lt~:.J:;.iI:b~hk~~y7. 70-. h5-) 

i t..:, 1~~~;fIH:~--:f < 1'fll[J (managed on a contractual yield basis) C 'i, -eO)~IM!Mn~ ~1'f 

3lT ~ t..: 66 0) {t*0)_*-'E j"}v (entity's business model for managing its financial instruments) iJ' 

{*:1fJ(Ji5fe1T~'::'ctt~~~LO)q:--\, '/~.::L . 70-~~'Hj,v'T~ cv'-) bO) (T~:bt:" ~~q:--\, '/ 

~.::L. 70-~IID~J.T~t..:66':lt~~1*:1fT~cv'-) §B"J~:1fT~_*-'Ej"}v) "C'ib~j:~irO)~c"C' 

ib~ (lASB [2009bJ p.4)o -eve ~0)J:-)~~14~TIlilJt":TbO)':'i, ~1*B"J':'i, :b\O)J:-)~b 

O)iJ'ib~ (ibGt..: [2009J 90J[)o 

·JtIlm~~*Lkm~~;m~~.~@~(~~) T.Q~ •• *(H •• m 
• ~ff.JJ:.0)7G*bZ.U'fHO)~11\"'~::£0~ ~.i.I'1'l'~T.Q ~i\!~jfij#lt 
• ~*g~14~::£'''::i''''-c. ~.i.I{:t)i:jt*~:~n -C~1L~ ~*gJ:.O)7G*bZ.U'fH~::£'''::i''''-C1'l'~!J!.~ h -C"'MMT~ ht.:.~ 

® *~~~~~t.~~~}~~~~~~~ftID*~ 
:b\,:, i~U'iE~'liO)#('iE77°0-T':-=:lv'-C, ~39Jj}"C"i, ffI'8*O)!.f.~ (management intent: T 

~:b t:,{*:1f § B"J) ~ :m:tJ1.T ~{*:1f § B"J 7 7°0 - TiJ'fflv' G n -Cv't..:iJ', C)c1n~-c"i~IM!Mn~~tl: c_ 

*-'Ej"}v ~ :m:tJ1.T ~_*-'E j"}v 7 7°0 - T ,: J: ') -Cv' ~ 0 T ~:b t:" ~ o)-'E j"}v"C"i, ffI'8*O)!.f.~ 

T~:bt:,~*(;'::'cO)ffI'8*':J: ~~1R"C"i~ <, _*-'Ej"}v':1!E-) t..:66, ~IM!Mn~':~T~ffI'8~t~ 

C v' -) _~O)r,,'Mc l-C*- r 7 * l):t . v«}v"C'0)*11JZv',:~,¢.C~~-C*UIJ9fT ~ ~ c ~~* l-Cp 

~o -=:l i ~, {t*O)ffI'8~t~iJ' G~ -c, l7U;tl!', ~~q:- -\' '/ ~.::L . 70- ~ IID~J.T ~1jtlt-'ET}v':~ 

--:f~, -eO)~IM!Mn~O)1*:1fJUi5fe1TH~'::'ct t~~~LO)q:- -\' '/ ~.::L . 70- ~~IHj,v'T ~ c v' -) ~ 

c iJ'~~~':iT:bn -Cv,~j:~ir':'i, 1jtl~Pm:fiffi"C'i~UJE~1Tv" {t!!jJ, ~lEfiffi{l~JJJ': J: ~*~0)~1~~ 

§ B"J c T ~1jtlt-'E j"}v ':~--:f ~ ~IM!Mn~ ,: -=:lv' -C 1-~lE{lffi1l': J: ~ i~U'iEiJ'iT:b n, ~ niJ'ffI'8*':1fIH"r 

~n, !.f.}il!.I*'iE,:;fljffl~n-cv'~ (T~:bt:" ~lE{lffi1l1'fll[~l-Cp~) ~ir':'i, ~lE1lffi1l-C'i~UJE 

~ iT -B -) c T ~ b 0) -C' ib ~ (ASBJ [2009c] 2 J[) 0 

5) ~G~:. 1tM!T.Q~14!:: L-C. CD~*g~~y~.:L· 70-i.l{i1('iEnr~~'"Z"j;,.Q::!::. ®~~~~~jfij#lt~:I±vJ\v·:;~i.I{ 
1d:"<!::i.I'~.z.Gh-C"'.Q (ASBJ [2009c] 2100 
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® ~-cO)t~~ (~*'~) ~iWIlim~"'O)t~~t:~iEfrIIi{~ 

i t::., 1;f5Nt~~flljJb,,0).J)tj(O)i~UJE~:~ L l, ~39~-C'Ii%~ § B"J t %iP-nH~ t p '7 25HJ!I:£--:5 

ptd!!JE;fr L lpt::.if:' C)cllT~-c'Ii, ~l 0)1;f5}~~~flljJb,,0).J)tj(;fr~iE{lIIi1lll-c'i~UJE L, JJj(~lj t L l 

iftI!:fIjMf t L l1JtMfilt~.I:ilt LT ~ -=- ttL lV' ~ 0 L 7,p L, ~Uj} t L lli!JG~B"J1;f5}1)tj( (strategic 

equity investments: i'§]i1;firf*s:\;~) ~:"')v'lli, stJfUc~~;fr-2r66, -cO){lIIi1l~JfJ/)Hf'iHP1JtMf 

;fr -c 0)1t!!~13:fJjMf~: J: l) ~f1fxH~ JI<~: ilt L T ~ jJi! (W, T, OCl i! t b v' '7) ;fr Jf~WPG~~ 

(irrevocable) tv' '7 % -C~tRB"J~: ~~66l v' ~ (lASB [2009hJ pars.21-22) 0 t::.t.! L, -=- n~: -=> v' l Ii, 

'iHP~: J: l) 1JiMfi,)~~;fJ1. L t::. t L l b 1) -tT -1 7 1) :,.; 7";fr ~ Jl::. T ~ t t b ~:, i~1MlJE 0) ~ffl b id: v' b 0) 

tLlv'~o 

@ Eitfrlli)J!~~O)lRtR 

-c L l, JJj({lIIii~UJEO)~tRI: ~ L l, ~39~-Cli, 1;f5}~~flljJb"O)t)tj(~: 0P lil5-3£~mj:~flllifi"'ti,)' 

ff1:E-tti\ ~lE{ffIi{li,)~~WJ{'11: ;frt;f-:::J li~UJE -C 2> id: v ,j:~ir~: Ii, ~lE{ffIi{li~UJE ;fr5P.~#; L, JJj( flllii~UJE~: J: 

~ -=- t ;fr~~66lv't::.i,)\ C)cllT~-Cli-=-O)mJE;fri'lIj~#;L, mj:~fllli,*O)id:v't;f5}~~flljJb;fr-2rt'~lO)t;f 

5}~~flljn~~: "')v' l ~lE{ffIi1li~UJE;fr 5illJIj L lV' ~ (lSAB [2009hJ BC62) 0 

® 5~~}v-}v (tainting rule) O)i'liJ~~ 

~ G ~:, if,ilJ1Jj1*:1f.J)tj(I: 0v'lO)~1}]O)1&:}ll.',JI<5FI:xtT ~ j¥;13U:~T ~i1H!lH:0Pl, ~39~-Cli 

if,ilJ1JjlW~:%iP;fr1T0 t::.~irl:li, ~lO)~~~flljJb;frif,ilJ1Jj1*:1f t L l5}~J{T ~ -=- t ;fr~Jl::.T ~ t p '7 irJ 

~ljmJE t L l O)i~~)v-)v ;fr~)t~tlPt::.i,)', e)z:llT~-c'Iifl:iPJJj(flllii~UJEO)~~j(£,~: ~ L l Ii, if,ilJ1Jj1* 

:1ft)tj(O)5}~J!i,)'~ < ~ ~ t::.66, -=- O)mJE;fri'lU~T ~ -=- ttL lP~ (lASB [2009hJ BC53)o 

® *-)~t~5$; (single impairment method) 

i t::., i~1JiO)~fllH: "')v' l' ~39~-Cli, %iPPJ~~~~flljn~-?ftiPJJj({ffIii~UJE ~ n~ j( £'~: -=> v' l ~ 

id: ~ ~1Jt~3li,)~*66 G n lV' t::.i,)\ C)cllT~-Cli-cO)~JtHJ~i,)~1I:iPJJj(flllii~UJE ~ n~ ~~flljn~~: ~IJE ~ 

n~O)-C, -cnG~l~:0Pl.-i~1Jti! (lASB [2009d] p.l) ;fr~fflT~ t LlP~o 

(J) *-~mY7'D - T (single classification approach) 

~1£t~:, ff:[~T'l) ;\7'" l' 7";frff:[~!vt.!iJtir~~~flljJbO)~fJl!.jJi!~: 0v'l, ~39~-c'IilR5}~fJl!.T ~ 

i,)'~i,)';frfffllli L, 'Q,~~j:~ir~: lilR5}~fJl!.T ~ 0) ~:xt L l, e)z:llT~-c'Ii, ~fJl!.0)Fi,1f~d~O)t::.66I:, ~ 

l O)fi~J'! O)~~flljn~ -Clb ~ :±~if.9 ~:*Ji~ i nt::.*Ji~T 1) ;\7'" l' f (embedded derivative) ;fr :±~if.9 t 

1R5} (bifurcation) -ttT~: fffllliT ~ tv' '7 .-5NJ'! 7 f 0 - 1- ;fr 1*ffl L lV' ~ (lSAB [2009hJ BC46) 0 

~-'l.Lf~~i L l2> t::. J: '7 ~:, e)z:llT~O)!j:~~ t L l Ii, i~UJE5NJ'!~:"')V'l Ii 2 5}~J'!7 7'0 -1-~: J: -:::J l 

5}~J'!tt;fr1Jt*0) 41R5}i,)' G 2 1R5}"i'llji~ L, -cO)i~UJE~'11:0)i*JE~:**::CT')v7 fo -1- ;fr~ffl L l 

P ~ 0 i t::., ~l 0)1;f5}~~~flljJb"O)t)tj(I:~lE{lIIi1li~UJE;fr 5illJUT ~ t *~:, -cO)JI<5F;fr JJj(~lj t L l 

iftI!:fIjMf;frJiH L l1T'7 Itn t' b, ~Uj}t L l OCIi!O)~tR~ffl ;fr~~66lv' ~o -c L l, if,iUM1*:1ft)tj( 

1:0v'l 0)~1}]O)1&:}ll.',JI<5FI:xtT ~j¥;RI:~T ~irJ~lj~: 0v'l lii~~)v-)v;fr ~Jl::. L, i~1JtI:~ L l 

Ii, -cO)~fflxt~;fr i'lUi~T ~ -=- t ~: J: 0l.-i~1Jti!;fr1*ffl L, 1t!!jJ, ff:[~T' 1) ;\7'" l' 7";frff:[~!vt.! 

iJtir~~flljn~~:-=>V'l Ii, M*1~O)t::.66.-5NJ'!7 fo -1-~: J: l) ~3l;frT ~ -=- t id: t'i,)~~tj' G n~o 
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4 ~1ffl]j[~t:M9 .Q&M~J! 

:b\1:, L:i1IiO)C)ciH~I:*;fLl, ':1~/'r· v?'-I:;J3Plt~O)J:-)ld:'iRMO)1&:~ (flt'l'U) ;Q,*aA~ 

tlJ: O);Q' I: "':) \t"' l f§tllt L l P < 2:. t t T ~ 0 -f 0) 3:: ld:' <b 0) Ii, :b\ 0) t ;J3 ~ "t" Gb ~ 0 

CD ~!&~c~~O)!&t& 

i i\ ~ < 0) iRM1&:~;Q~*ajJ ~ tlt.:JJ{ § O)~"') I: ~JfUc~~O)Jf~1lkv';Q~Gb ~ 0 Tld:' b 1::" C)ciH~"t" 

M:~~tlt.: OCIi*"t")I)13l~tl~~JfUc~~O)Jf~1lkv'I:"')v'lli, fJUx.l:f, ~OO~lHTttiH'? (kj,T, JBA 

tv' -)) ~;Q' G, :b\0) J: -) ld:'fll!E8"t", -fn ~~t3fJj~llt~jf LO) -(0)1t!!~t3fJj~"t"Ii ld:' C 1~~llt~ 

jfLO)*MJj~ t L lllt LT~ 2;"t"Gb ~ tv' -) 1&:~;Q~*ajJ ~ n lV' ~o 

~1. &.§~, ~~;J3J:~.~':1~rtO)m~0)~~7Y+ 

OCIi*~j~ltJ(T ~i*A0)1)t. § B"Jli, -*~~fIj1tl:~1T L, §HO)-*~fU~~M:*T ~ 2:. t I:Gb~o 

~ll~i*Ali'f- -\' 1:::?' )v7""1 /' ~1i1~T ~ 2:. t ~ § ~ t L lv'ld:'pt.:06, i£~I:;J3lt ~1)t.@J~J.li, CD 

§HO)-*~fJj~O)tJt*t@l!fc~~~J.A t ld:' ~, &.I:~ ') lli, CDt@O)jjljj7J;Q' G O)~J.~~ <b t I:'I'U 

IIJf~1T') lV' ~ 0 110 X. l, i*AJf~q~I:~ ~ '£'J! t ld:' ~ .~.~J:JtHi P/L I:llt L ~ n~ I: <b 1mb G 

i\ .~~)iIJ~J:fflO)M{lffi t ld:' ~i*Al!fc~~;Q~ P/L I:llt L ~ nld:'v,j:~ir, 1~~0) ~ ~ 7 Y +;Q~~ t~o 

L t,:;Q~') l' i*AI!fC~~;Q~ P/L I:llt L ~ nld:' v,j:~ir, &. ':1 ~ H:~ir -) ~ 2; &.@J~J.O)P.lZ:*;Q~lE 

L < P/L l:lltL~nld:'v't.:06, &.'Iw¥at Ll~MiftI!flj~O):ffffltl:;Q'fffTT~o 2:.0)/2" f*AI!fC~ 

~~ P/L 0)q:t"t"1R7tlclt LT ~ 2:. t "t", 1)t.*1: Ii ~ G I::ff fflld:"IW¥a ~1£1~"t" 2; ~ t ~ X. ~ 0 

2. *!'§"*I: J: ~flj~llt LO)?' 1 ~ /' :~f'A.0)1m~ 

#£'§"*O)'I'U~I: J: ~ flj~llt LO)?' 1 ~ /' 7"~I*JET ~ 2:. t ;Q'-C' 2; ~f*A%iP~t lij¥;p, i*Al!fc~ 

Ii 1-*~:¥&0)P.lt* t L l, 4ij;1J3, '%:lJlli~ n~ O);Q~~~I,ZB"J"t"Gb ~, ~1J3*MJj~~~06 ~J!I!I t Ii ld:' G 

ld:' V'o J: ') l' &.'tw'f'& t L l 0)~1J3*MJj~0):ff ffl'11:1I{H~O)lJt¢'c;Q' G, f*Al!fc~~Ii P/L I:llt LT 

~2;"t"Gb~0 

3. i*Al!fc~~O)'liJi 

f*Al!fc~;Q''%:IJlli ~ nt.:j:~ir, i*AO)a~{lffi;Q'T;Q'~ t.:06, *1*O)f*A%iP~0)~g:~~flP.lt L lP ~ t 

P -) fll!~~ld:"liJiI:~;%Ii ld:'v'o L;Q' L, OCIi*~~1J(T ~i*Ali, 'f- -\' 1:::?' )v7""1 /' ~JI1~T ~ § 

B"J"t"f*:ff L l P ~ b It"t" Ii ld:' P t.: 06, &.P.lt* ~ P/L 1:'%.1], ~ -tt ~ t.: 061: Ii, § HO)-*~flj~O)tJt 

* t I!fc~~I: J: ~ @J~J.O)jjIjj*~ P /L I:llt LT ~ 2:. t ;Q~'£'J! t ld:' ~o J: ') l, f*Al!fc~~O)3l~B"Jld:' 

'I1:Ji I: J: lJ, i*A%iP~ t f'?llt)l)1fll! ~ ~ir ~ -tt ~ O)"t" Ii ld:' <, u L 1:>&.'IW'f'&O):ff ffl'li1itf*O)lJt¢.C;Q' 

G, f*Al!fc~~IiP/LI:lltLT~2;"t"Gb~oJ (JBA [200gb] 1-2J'L ~g:~~~lE) 

CV EiHilli5Ha)E:O)ntfR 
i t.:, e)z:llT~;Q'~lE1lffi1fi'[i~UJEI:~ L l, 1~7t~~jfijp~"0)1)t.I: "':)v' li3-3£ld:'mj:~1lffif%;Q'ld:' P ld:' t~ 

O)~irl:, fJU)1f.B"J 1:)Jj{ 1lffii~UJEO):iK1J( ~ ~:Z06 ld:' v' 2:. t I:M L l, '%1TrJrfj~tl: O)lJL¢.C -?'lw¥aO):ff ffl tl: O)lJ! 

,¢.C7if;Q' G ~ < 0) iRM;Q,*aJj ~ nt.: Ii) 0 

® M7tm 
-f L l' C)ciH~"t"Ii, v';Q'ld:' ~j:~ir<b R7tJj;j~~:Z06ld:'v' t L lV' ~;Q\ ~*1-~Im1j'l:~"t"Ii, M55UO) 
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~~jfijp~ ~:*;fT ~ {f:~O)1&:~'"C'Ii ld:' <, {£~O) e' y~, A . .:c 7")1,/ t V' -) ~~~::£..-JV' l0lE{iffiifi'[zpfJ: 

iPJJj({iffizp~: 5}~jT ~ -=- t ~1J!~ L lV' ~ 0 -=- 0) t:. y), {f:~i,),e y~, A . .:c 7")1,/ ~* ~ < l/!i~ L t:.~i'l' 

~: Ii, fllR ~ ~ it ~"~ ~1~ld:' V' t ~ it ~ J (ASBJ [2009bJ 6]{) tv' -) J: -) ld:' ASBJ ~i,)' G O)flt'l'Ui,)'ld:' 

~nlv'~o 

@ I) -tt1'? I) ,//j' 

~ G ~:, ct1n~'"C' ~i, OCn! ~ f31U§ L t:.j:~i'l'~: Ii 1) -lT1 -7 1) /' 7" ~ ~~y) ld:' V' -=- ttL lV' ~ i,)', -=­

nl: 1m L l, I*MJj~fi{f:~O)~~ ~ 7FT 'b 0)'"C' c!0 ~, ~1J3 Fa~ O)*J!!jt j£O)~JJJ I: J: ') lillJ7E ~ n ~ 1!I. 

f3fJj~-?, A r "J -7 'tWfOC'"C' c!0 ~ 0lE1iffi{fi'[ O)'tWfOC t *Jl.c17-i'l'tHi-~ -=- t I: J: ') l' ;ff fflld:"I'l'ifOC ~1J!1:ltT ~ 

-=- t I: ld:' ~ 0 1Xi,)'OOO) MtIJ~i£ZfUffl1fO)tp. < fi, ~fU~ t 1!I.f3fU~0) 2 00)t§ttl ~ £Z7FT ~ -=- t ~3t 
f~ L l;J3 ~, 1X4 fi, :fJH'fO) MtIJ~i£Z~:;J3 ~t ~ -=- 0) J: -) ld:'£Z7Fli~~ '"C' c!0 ~ t ~ it lV' ~ 0 .:en.:c'n 

Ii 5Stl[0)t§ttl'"C' c!0 0l, fill tn1fS:-c'~c~ ~ n~ ~i'l'~: Ii, .:en G 0)1\IilJ~ (T ld:' b -S, 1) -lT1 -7 1) /' 

7") i,){'F®tL, £'~'"C'c!0 ~ 0 -=- 0) t:. y), .:e0)1t!!1!I.f3fJj~0)£Z7F~ JitRT ~ ~~jfijp~O))I)15}tlH~, i~t~ 

t~~, stJfJlJlic~~Ii, *MJj~'"C'~~~JlX~n~~~'"C'c!0~t~it~oJ (fillL, 8-9]{) ~O)flt'l'Ui,){ld:'~ 

n lV'~o 
-=- 0) J: -) ~:, ct1n~~: 1m L l Ii, stJfJlJlic~~, 1) -lT1 -7 1) /' 7", R5}~JL JJj( 1iffiillJ7E~ ~ rp'L' t L l 

tp.<O)flt'l'Ui,)'::J~/'r· v?'-I:;J3v'lld:'~nt:.o .:eLl, IASBli, -=-O)J:-)ld:'tlt'l'U~i'~ILl, 

:9\ ~:i'~~;fT ~ J: -) ld:'l1ik~:£if; ~ 0£Z L l V' ~ 0 

-=- n i '"C'~~t L l ~ t:.ct1n~O)I*J,&&vc(-n~:MT ~tlt'l'U ~fiJ1J! t L l, *~'"C'Ii, IASB O)~~ 

jfij~~n:£if;0)~~~tLlO)m9~0)1*J'&t.:e0)~e~~~MT~-=-ttT~o 

6) ::O),¢'U:Jl,!J l-C~OO*l1T1bH',-Cli, :9\0)J: ~ ~R;tf;i:~~~jjlit~: l-C\,'1"o 
ifi'lfj'{'[il: ~ <b -:::> -C ~lEfiffifl1i ~iHUJE-C ~ ~"'t~7H:i\!~Jllj tfl.O)1fffiffi ~:0"'-C 
~PIJt'ii*:r\:~: ')\"-C Ii, ~lEfiffifl1i1ff{iffi-Cli~ <, ~'Z1~lJll:fiffi-C B/S ~:llt I:t-'" ~ -C;t;, 1" 0 

4. M~~~~O)~lljjtl:, j£,*f"H~'ltl(1lJil~'li~:')\"-c 

• :t$K:r\:O)1fffiffinit;li, *'1i~~{iffi;mit;, DCF it;, ~1j;J,,*f!lt'ltl(it;!::: 1H*~1ff1iffi'fit;i)'[1f1:ET 1,,0 1 te, Jlljtfl.~llH, 

tf:im:t$K:r\:t!lt-Cli~ < 117\:;:t$K~0)~1*~Jlljtfl.7.I'f'l1 n, ~\'f*3f- -v '/ ~.:L • 7 p -7.I,~tJE l -CV,1" Jlljtfl.-Cli~"'tel6, 
i!l~#@;tfO)1fffiffinit;li ~ \, '0 

• 01 ~, ~U7.l'5£ll13 ~:.JE Uei~lE{iffi1l1i-c B/S ~:1lt 1:. T 1" :: !::: Ii, :fjt~*~:!::: -:::> -C M~~t~O)i!~Jl'tl, ;!3 HJ'j£ '* fdl 0) It'ltl(1lJil~'tl H~ ~ ~ :: !::: 7.I'~~': ~ n 1" 0 

• 4'¥~:, 1:.~t'ii*:r\: !:::Jt'ltl(T 1" !:::, ~JiJlt~:~p1:.~t'ii*:r\:limj:t'i-C~~ ~:'iC*n-c ~ ~ \,':: !::: 7.1' G, f'll;<~ ~ P/L <b l < Ii 
ocr ~:llt 1:. Udt'iil', ~:FJl.llJil~'li0)1Jh41j~ (OCl) O)llt 1:.!::: ~ ~, 7.I'.:Z. 0 -c:t)i:~*0)'I'1J iJ']f~B% Git 1" llJil~'li7.l'&:' 
1,,0 

• He, ~:l!fJ:., .i±I~nte1ff1iffi;m~:MTMt~'tlO)'I'Uli9r<bmllt!:::1!H~~n1,,0 
5. ~~~ j\lJ !:::Jt'ltl( ltcJ:t'iifO):t)i:~'I1'f~O)1fm'lirDl1:.~: ')\"-C 

• ::Jp1:.:\lH$K:r\:~i~lE{iffi1l1i'C'1ff{iffiT 1"J:~il', )7}l'i~O)1ff{iffi~Jl,!J O)flj)iL j£,*J1;J-cO)f~qI1UJ.HiIll~~*~~~~j\lJ (i~lE{iffi1l1i 

lfl/,1~.m) 7.I'lf. \.:1,,0 
• :: 0) J: -) ~~*~~~~ j\lJ7.I'lf. \.:1" ~n-C, 1:.~c-CJzt-"'te J: ~ ~:~pnt'i1*:r\:O)~lEfiffifl1i-cO)H{iffili, :t)i:~'I'l'f~0)1f 

m'li~:'Q'Tl<b')~7.I'G~\,'tel6, ::I 7. r . ",z;t,71 "J rO)il!i:(7.I'G, 7.I'.:Z.0-C1*:±., :t)i:~*~'jlj:T1"Mi*!:::~1" 
~1l:7.I';t;, 1" oj OBA [200gb] 1 - 2110 
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f~iEo)r"J~ 

~Ij:lffiO)tll:'I'U 1:!cmT ~ %-(" lASB li2009:¥11}j I: ~39Jij-1:1i;b ~ ~ 0) c L -C :b\0) J: -) ~l1i*z.:£ 

$c V(O) lFRS * 9 Jij- 1~~flljp~J ;fr0*L, 2013:¥ 1 }ji?'G~fflT~ -=- c c Lt-.:o -=- -=- -(" C)c~T 

~i?'GO)3::~~:£,¢'c;frj>gf7FT;fUJ, :b\O)c;B ~ -c'eIi:>~ (lASB [2009c], lASB [2009a] p.5)o 

1il5 ~ & liT ~ IFRS ~ 9~ 

(l)!U!I ~~!I!~£ t ~~!I!~1tO)~1J~M~ 
• ~/Ml~£O);,..~;tt~ 
• ~~!I!~ 1t ~ M~i6' t, ~~Y\. (*IU:ftli~"') 

i f£*I¥-J~jt1t~0)~HJ&H~~tL, *f)] ~=$*.:c '7"')v ~ t~~t L, :::. 0)~1*i6' 
(2)fji;PJJR {illiilUJEO)J@ffl ~1* 

~x~=9g*1~;fJj~=£-:J< ~J'!I!.H~~t 
i]llJt-:~n~j:~iS'O);"', 9g*1LO).:f-'V "J Y.:L . 
7 D - O)~HJ& H~~t 

J1i 1:I:Jt 0) 'b 0) 0) ;,.. i6' 7G * t -t- 0) Jt J%1 J1i1:I:Jt 0) 'b 0) 0);'" ~ t, f, {tHO) 'b 0) ~= 'b 
(3){:I:Jt1J13t~i%0) ~ =; ~ Y,I. ~=;ttT ~;fILI.jj,O)R:f.L.It' ~~T.:f- 'V y fji;PJJR filliilUJEO)~1* ~ i]llJt-: Ti6'~i6' ~= ') 

Y.:L· 7D-H~i:,1~~t~.z~ It'-C)v'y -7 . A )v-77°D-T~~* 

-t-ni6"Z,~~9g*1LO).:f- 'V 'y Y.:L . 7 D-

(4)jliJJ51.A~£ /):;JEfilli1!1l:ilUJE 0)4'!fJl\t ~:flT ~ j:~iS' ~= Lt, fi i;P JJR filii ill) JE 
i6'PTtm 

(5)1:JfJl!lc~~ 
OCI itO)~1R~~=, *MJj~~'@~f OCI itO)~1R~~=, 1tJfUc~ ~ ~= ') It'-C 
~= -t- 0)1tH§ti5;fJj~'{"~~ LHMJj~~=ilt L 

(6)~5N''& ~lI:: 
~*0)$*.:c?~0)~~~0);,..~~.~ 

~* 
rfjj:~fillit,JJ.O) ~ It'~~UJj Jit O)ilU JE1i:-te1: 

rfjj:~{illit,JJ.O) ~ It'~~!I!Jllj JitO)/):;JE {illi1!ll:0) ~ 
(7)ilU JE1i:-te1: .L, ~JEI¥-J~~~'{", /}:;JE~1!Il:0)ft. 

~=')It'-C t, /):;JEfilli1!1l: 
89 Ji'.i'J!1!Il: t L -C JJR ~ ~ '@:1l?'!' 

1 f -=- -=- -C' Ii, C)cn~i?' G 0) 3:: ~~:£,¢'c;fr i'~lltT ~ -=- c c T ~ 0 -=- nl: Ii, :b\0) J: -) ~ ~ O)i?'eIi:> ~ 0 

CD )lJf.llBlaJ 

if, ~ 9 Jij-i?'lIXtbZ-) lfilflttll:0v"C *39Jij--?e)z:~T~i?'~~ltJi' ~1JfO)jj!jjjJ;fr*t~c V(Pt-.:O) 

I:M L l, * 9 Jij--eli~~~~1Jf1:0Pl § c0)1§ffl 1) A -7 0)~j}]0)~n5l!1:fJl!.~I:~ L l ~ G 1:i'~lltT 

~ ~ -e eli:> ~ c L l' ~~~ 1Jf;fr -f O)lfi1f1ttl i?' G ~ ~, ~~lt Ji I: ~JU£ L lV' ~ (lASB [2009c] par.2.1) 0 

~;B, iT Lv':£$i?'0*~ n~ 1 -e, ~~~1Jfti51 ~;WE ~ *39Jij-1::£--:fv'l5l!13l;frT ~ -=- c c ~ ~o 

CV fl!\lmtftllijHa)E0))lJf.I~H4 

:b\t:, 1jtj~P)Jj(fiffii~U7£0)~ffl~14-1: 0v'l, e)z:n~-eli="')O)m$T~ bi;, 1 f:£*89~~1t~0)~ 

• c, :b\ 1:;IfJ*9~;fJj 1:£--:5 < ~:fJl!.;fr *~f'l p t-.: i?', * 9 Jij--e Ii, 1 f c~O) J: -) 1:{f:~i?'-fO)~~~fllj Jb 

;fr ~:fJl!. L l p ~ 0) i?' c v' -) jJi!T ~ b i;,$~::C T')vi?'~~~lt JiO) %tPi?' G 0) q:- '1' '/ Y.::L . 7 D - ;fr ~ 

.l].T ~ t-.: 66 c p -) J: ~ ~, ;IfJ*9 L 0) q:- '1' '/ Y.::L . 7 D - ;fr @] ~xT ~ t-.: 66 -C' eli:> ~ -=- c ;fr if,ilJt-':Tj:~i'to) J?, 

:b\1: -fO)~~~fllj p~O);IfJ*9LO) q:- '1' '/ Y.::L . 7 D - O)~~. (T ~ b i;, 5t* c ;fJj)~,;fr 7FT (representing 

principal and interest) C v' -) ~.) ;fr~ L lV' ~ i?':ai?' c v' -) -=- c ;fri'~lltT ~ c v' -) )11&1Jl:1t~t;fr L 
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-C\t"'~ (IASB [2009f] p.15)o 

® "7/~I 
i t.:, 1~t1i~ (waterfall structure : ~*~]'~ ~::£..-J < if)t;%1&0) ~1*iI' G 5I;;flj~~OX~tl,}J1J!)f;;fr 1£ 

~~ ~ 0)) ;fr1;f0 r"7 /'Y,I. (tranche: ~*(;l:1~)t;%1&t ~~1;f:5}0)-€f~) 0)*t1JZv'>~:0P-C, & 

lIT~1:fj:, l'Iil~)t; r"7 /' ~,I. (the most senior tranche) O)J;..iI', 5I;:2js:t -cO)j~i'i'bf:){t"t ~;fJj,@,O)3t 

tl, v';fr £<"t q:. .y "J ~::L . 70-;fr -M'-t 1~ ~ ::. t iI'1: ~, iI'~, -1£O)~14;fr ~~t.:"tj:~irf: fj:1jtj~PJJl( fiffi 
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