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U= Fid [EFFE L OB A ]
(David Ricardo, On the Principles of Political
Economy and Taxation.) %57 & (18214F46 3 hit.
1819455 2 hio 18174F4S 1 LTI 48 6 75) [
& S5 (On Foreign Trade) IZBWT, KD X
I Vi b otk AL 25 A D LB T d
5ZEEHELTWS, [Z70RE WAITLOHE
TEPLHEM L DL O L THNED TR
FHEEV M TIVICEA S NG, 274 >
E RV N TEP LB L DL O L
THRNZDTRIFIUIA F) AZHA S UFR
< Thus, cloth cannot be imported into Portugal,
unless it sell there for more gold than it cost in the
country from which it was imported; and wine can-
not be imported into England, unless it will sell for

more there than it cost in Portugal. > | (p.137)
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B B RO T H ERE DML EDE & O AR
DYt T HZ BMEFEREMOBAZD L O3
B LB AL E ZIE B S En
IZDOWT HEREAMBEDRE X ) Stk o6, H
R e O ER L ST RE 2 BRI H D X 9 3w,
29V B OB EIIL, BFEEE
SETOLRLHPAOHTH S, LM >T, L
ROV A — FOFHIZ, WD THIRZ G
DOFARFEHEZRKHL 22T E20wbIITH b,

ZIVIH) ) A — FEGmERIZBITHHE,

1) David Ricardo. On the Principles of Political Economy and
Tuaxation., (The Works and Correspondence of David
Ricardo, edited by Pierro Sraffa with the collaboration of
M. H. Dobb, Cambridge University Press, 1951-55.
Volume I). 51RO KR (p.123) DX THIAME
Fiamso HARGRRIE, GWSCH, RS - HE5F
MR [RS8 X OB EA] F& CAikdk. 1987
i) & (175H) OB TRT, slsCid, L9 L
1K 22\,
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Z N BT B Bk O ZEAREEIZ S Hhb
53 % OFLBREFFED, it Lo
EAVANE S h o R pi 3 DAL ANE SolRNE i i)
RECHEBFRVZEHND L) B EZ R T,
) 1 — FHIBAEEEFOMLZE TR
Bo Bz, K—-A-H2rz)V s (Paul A.
Samuelson), it 196849 H2 H~7 H. %
¥ MU — )V THfE S M- EB A AR 3
MR RRICBNC, [FEFEFEOE] LET 5
£ Eii (Presidential Address — The Way of an
Economist.) #47->72c #D%N2T, [V H—F
DOWBEMNOFIE | 22T, [ZoRHIL. H
5 % a2 B L TR A I AL e S iR W &
TH, WA EEEDPRGE TS, H
ZZED EOEDMEICEGFENHEOND Z
& % FaE LT\ A < The Ricardian theory of com-
parative advantage; the demonstration that trade is
mutually profitable even when one country is abso-
lutely more - or less - productive in terms of
every commodity. > % &£ IRRTW 5, [HixHiic
AFEME DM CIG A ] 12IE, 2 OGS Ol 1A
F- I @ [FFRG i O & 0 & < % B b 7E8,
ZNTHMFEICHH SN TESNRE 725
TEVWIDH, FLILVY YD [)H—FDk
BEMOFEH] BMOBLERLTWS Z LI
%5,

filiks L it 0712 b Hd & 37 B2
KON TEIHTTRR THAAEVRHOND L)
FUEIE, ATy VIO DI TRV,

BRKE DR G imS MK 7 A AT =74

H 3~

2) Paul A. Samuelson. Presidential Address — The Way of
an Economist. (International Economic Relations —
Proceedings of the Third Congress of the International
Economic Association. Edited by P. A. Samuelson, 1969)
p.9. LT OFED S o5 FEAT. 5IHSCERIC (pd)
DA TRT
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> (Douglas A. Irwin) X, 20 [HHE S
a] (Against the Tide — An Intellectual History
of Free Trade. 1996) %5 6 & [ i UZIRFETH 7O
H 1 S
IZBWT, MBI H o728 LTHELFIE
PIEHNE T L ZH 50T L7z DDA i
DHERZEFEL TS, [EETIUL, —EDS
i & D &A% WEAR LGOI TR & R
ETERIZD02DbOLT. TORENPEYZHA
T2 DA D VIEHIZ, b L—E 4%
TOMBEDAEIIBNTH > Tz LTH,
ZNTOE G SRR Z G SN D DM AH,
WA FEE O, 20X RYETH. §
LRI L > TRE R R ZTH %W
52 L72D T3 % <In other words, why should

(Free Trade in Classical Economics)

a country import corn when it could produce that
corn with less expense of capital and labor at home
than the foreign country could? (Or, conversely,
how could a country gain from trade if that country
was inferior in the production of all goods?) The
theory of comparative costs demonstrated that
there would still be mutual gains from spe-
and trade under those

cialization even

circumstances. > |,

H L E 3B E X 0 S Ailiig o856 T b iy
2L T ATV URT =74 Y ORI,
) A — FESHmEMRICBAHE, Zhi i
VB R ERE ORARF IS A Z L IIWHT
Hbo HEmMHIZHFELLBMOTAHATH Y

3) Douglas A. Irwin; Against the Tide — An Intellectual
History of Free Trade (Princeton U. P, 1996) p.90. ¥ 2
FA AT =4 YFENSEEE RHEMEER [H
HPR G 8L (GCEE, 19994F) 116-117H, 72721
FOCERF IS e LTFIZBWTHED?SOTH
fAprE, KRB (p.90) (1168H) DN TRT,
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AEHTH D,

D L) ITABEKRTD ) AG R FLIEMg
24 L ERENDOh, REETDH ) A0 fE
REEINGE. ORI ORIz #
K#E, ~ Vo A [EAGw] BEHE [fm] ©
RIEEAT 2 LiZkdond, BHEE [
WCEEND o0 KD EFRORE 2 5,
—OOGRIE EA T FAETE ORI IR I TE
HioME->F VM Th . BESL Hig
LTI NZTNE RSk w) HE, I
BEMBEIWA LR EN L DIFTIRRL TRV
EWVHHEICED L, ZoHIE. EMEEDS
Bricid Mgk e LCos] & [MifEpE
ELCoflits] OZEOBMALELEL ) F
FIZED

BIHE [ ] BT 2 “ODRH D) b,
%A OMEICWETH L, (HHIZOWTIE,
BICINBIOT =7 4 » OB L Tk
W 5)e vy R, [EAG] HB1ERLR
[Ran & B ] 55 15 [dan ] 25 160 [Ran o —
TN, AL & AfAE (A6 fESEAA - ffifiEs) | ©
[MfEDFEAZ 2 LTV D578 ] #72W L., % 3
B [lAEERE £ 7213 5cHfiifi ] © [REEERED
AR ] 2R LT Mk ] = [lifE o 5 23
ELTHMT S, €DH) 2T, HAH [FHmOD
WHIPER & 2 OME] IZBW T, A AR
1= FIZ2OWT, [AEERHL S, lifl & i
BESH LT, TNOORED) HLIZKREINT
% % % < wenn auch unvollkommen Wert und
Wertgrofle analysiert und den in diesen Formen
versteckten Inhalt> ] > F O [fififfi & % > TH
N %5 % <die Arbeit, wie sie sich im Wert
darstellt > | [ 5§ L 72 < hat entdeckt > | & &
LTws',

AIAIE V7 ZAOFHIEY . [EE&@R] T
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B %am U725 2@ 5% 5 7T [ 5718 labour] &
[iifii value ] % . &% 4 %55 2 %C [ #)57 industry |
& [Miflifif value | Z k& e L7z EHOBMTHE
SRR BET LT 5,

(57 ] & [MHifE - filid% ] & o ZHoB Ik
DLCERIE, ) — FREGMIIBWTHRFFS
NTWb, A FYRERVITIVORDZ T X
T4 VOB GERL [WOo0KT] 12X5Y
71— FHBAERZTOFRE, DTo@E), O
EETHEHREZLOATITONL TS, Thb
b, laERE BIZIEWE) O a2ADEkE
WZAER T4 FY ZTIEZI00A ] [HE)V b ATk
AN OB LELT 5, HOfER (Flx
XX E) T4 Y OEFEIER [ F) AT
120K TRV b AV TIESON] Dl % E &
T5, LWH)HETH L,

COFEERLEE D IliEE LKL TH 5 0
OMITEFH LT LE -2 E AL LVY
OB ORERD b, 7O AEFEICBNTH
TA VHEBEIZBWTH RV NIV HHER IR
FEVERE WA TH, B2 LF 2 IEA FY
A DR NEFEE DR E T BHIT X
D e SHEICE SRR OND & 2
AEL TS, LRELDITTH S,

L2 L %25, W h— Nk, [l - ik 41
BICESCHBEZENTIEVW D o7z DTFD
X9 [ilifE & 72 o> CTHN 5748 | & [ilifiE ]
DOBRPEREZBRZ D TR L2
LTWADTHbE, [COXHIIZLT. A FY R
&, 100 NDOFBDEEY % . 80 ND 7B D jE
WK LT, 52252THAHH. TDX) R

4) Karl Marx, Das Kapital, Kritik der politischen Okonomie,
Erster Band. (Karl Marx -Friedrich Engels Werke, Band
23. Diez Verlag Berlin 1962) S.94-95. ['&Ai] il
HRERL E RSO IRES 1 01478, DUF OFEED S 5]
i, KR (8.95) (147H) oBXTRT,
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ERENOBABTIIREZIY 25V THAH I,
100AD A4 F9) 2 NDF5 A, SOANDA F1) AN
DENIHLTEZBND Z LEH ) H%,
L2 L1I00AD £ 1) 2 AOSBo LY IE. 80
ADFNV MV, 60ADT T 7 A, 7213120
ADA ¥ FANOFBOEERIZH LT 2 oh
1554 Td » 9 < Thus England would give the pro-
duce of the labour of 100 men, for the produce of
the labour of 80. Such an exchange could not take
place between the individuals of the same country.
The labour of 100 Englishmen cannot be given for
that of 80 Englishmen, but the produce of the
labour of 100 Englishmen may be given for the
produce of the labour of 80 Portuguese, 60
Russians, or 120 East Indians.>| (p.135) (192H),

Thabb, FEMEHO R4 L2 EERHE O
BHWENIBWTIid, 10005 @A ey (1
FYAraR) ZONDOHFEAERFEY (Fv A
VIA42) THLTHR5THAH) | LT,
[00AN DS EREY (F FY A7 1 R)] & [80
NDOFHEEFEY (R S H VT4 >) | & HEf
THHIEEZRLTVDEIDITTH D, D%
DAFEARAEZRICA0E R >~ FEMET 5, W
DAFNVZAZOA=XEDRNVINTINVIA V=
0ER Y FTH Do —ENTIRIFIMHEG A%
VI 20T, XEOAFY AT A4 ¥ OFffififi 1&
(40x120/100=) 48 K> K, WEROFE)V +#
V7 a 2O (40x90/80=) 45K Y K&
%he THLTTFEDIHICTIOAI ML S
AX) 27| 5 [ONFMIC LB HRN b
vrzua x| X0, flitg EoMERNE b b
EDHITAHZ LI B,

7t
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WEDZ TR

X#EDOTA Vv

4 ¥ J R
A 2 N7 1 %

100\ 1204
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X®|EDTA ¥

4 F J R
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L4077 £48F
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5 ATy YREIZER GRS X9 12
BLIIZIE, ARSI & R T ol D A % FEHE
WL 72D A L C & 7z S 2R e o Ak
BEAL 2 BRI, AR RE DY GRERFIICIZm < T )
MR A ] i TR AV 5 A4k &
BEEVIBIFDVILT 5720 €9\ Faf %
EONT B ET, REWVEEN 2RI L7200
XY a7 - %7 A F— (Jacob Viner) [EFE 5 HL
s ge | (Studies in the Theory of International
Trade, 1937)° \2 BV Bk 725 720 AT Y
Y OYEIZ. N N— FRFOFERAUE R
W27 7 A F =S EBEE GBI I TW
oy TN Ob DN H o720 &
ZzbNb,

ZOPEMNEFZIMLTB & 2w, 77 A4
F—id. VA= FOROLFEEZG AT 5. [N
MV, RHEZIOND T B 2 FHWTAEETE
ZI2bMb 53, T AT 5 DIZ100 A D57
Bz nEETLHEPLZNEZHATLTHA ).
LR SIX, FOEIICE > TR, TOERD—
50 % AR D AREE 2> © il 0 A pE I HRIR T 5
LWL TAHELFLLID L, VLRI
WEAF)APHGEMWICHETE2THAH
WA OMEEIZ L DERZMTT 205 &L
HEFNIZH 5T % < Though she [i.e., Portugal]
could make the cloth with the labor of 90 men, she

5) Jacob Viner, Studies in the Theory of International Trade.
(New York: Harper & Brothers, Publishers. 1937).
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would import it from a country where it required
the labor of 100 men to produce it, because it could
be advantageous to her rather to employ her capi-
tal in the production of wine, for which she would
obtain more cloth from England, than she could
produce by diverting a portion of her capital from
the cultivation of vines to the manufacture of
cloth.> | (Viner, p.440), (Ricardo, p.135) o

T A —iE LRI T [Hv b
Vi, Bz 0NDTr % I TEETE 512
bbb 5§, TN EET 5 DIZ100 0578 %
VEETLENPLENEZWMATLTHAL) | &
WIOTRGICEB LT, g (A2 & 26
AR A HETHE L & ) b D% WE I THEET
EHLLTHHMTHYFED &) WA ECdR
< explicit statement that imports could be profit-
able even though the commodity imported could
be produced at less cost at home than abroad > |
IRz LA L. 2O, o TWnb,
EZEAY Ay ERGIHIIRATY B XE LX)
3528 T, Y74 F— DR HHT %,
[ZOZHUE, BV P F VL > THASR D
mas, T TIEAFY) RAIIBITA LD %0
T EMCTHEESNELI2MbLT, &b
1T 145 % TH » 9 < This exchange might even
take place, notwithstanding that the commodity
imported by Portugal could be produced there with
less labour than in England. > | (Ricardo, p.135) o

V= FH [ 0558) % A T E S s
% (could be produced with less labour ) | & L7z
Bz, T4 —F [PRVWEHTHEETE
% (could be produced at less cost) | & @i L C
Who MHERIE, U — 28 [958 L Lz
ZhHhE, TrAF—IE [EH] ERLTWD
ETAHATH D, Wl HLERIZHZ 200 A

B, LALEAS, vrA-—id [8H] %
VI CHEBEMOMERIEOIEIEL B2 L TWEHD
R LT, VA= FiE [l %L CEREHEO
FaRmIEEOIHEL LTidv v, [Mlifis 22 T
BNnz5@] oft) HrESEEZBZ 52 L TH
TLICRLDINOTHD, ZOEKT, i
FRAWTH D 74—V h—F
DI BT 2 WH OFEN I T % 5RO 21 i
B %\Ve ZORFOFEIIARE R T 12,
Ty AF—HEEBEL-LZAI ALY
YOBEDSEIE LD THD, T LT, AT
Wy v [RRBFE] CBUTB) h— A EE
DK B RS, HADOWMEH-H%E D
DRGSR E TV AATVDEDTH b,

- >
N e e

2 =k
f AL

DL BREFERFEHFIOCT, FEFIE K
HERER & EIBMIifE— ) 7 — b A =] (L
PRFFEFE T (R FgE] HB81&E 4 75)
B RO & E Rl — 2 vy »
SR ] OUNKRFREE RS TR 6
8254 2 - 34PEE) 1BV THE 2 A TW
%%, TZTOEEDY) 1 — FHMROITERD
B, WISAIRICB U S [57] & [fifil -
flitg | L DO_EOBHORETH o720 77 A4
F=bvarR=F—bHFLrINVY b, TD
D BFAFER D . 2 O A JRICE A O R
OB LG R o720 ZORKER, A FY
AERNVINTVOEOIORALT 4V DEBY %

6) AN [IeweA et & EEMiE—) 7 — Kby 7
A F—1 OUMNRFEREGF S RIFFIITE] B84 4
By 20144E12R . 1 ~461) B X O [IelA e &
Bl fli— B 2 TV v v Rk ] U RERFES
[FREFFIge] 582454 2 - 34 PH5. 2015410, 17
~52H)e LN CINOLWMAICERT S L XX MED
beT [Hifal EIFO, F4 2R TLULENDHL L
XX (V=P T 74 F—1 F. [Hrvy r&
Eiwi | e, BEEZDORTIEICT 5,
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K2 [UOOF] 25— R EER
SLOBIRIE. FERERELOATITORL TV S
DO SNBEINTLE -7z, TOR
Wt BRI D B RIS D AREH L7z
HiE, &0 b3, it RES L
R Z O AN ERBSE B MG & il & L 72w
PR e B & L ORI SN HENRE
EEN, BNz 2 K L U TR S A M
MPAEEL L >72DOTH b,

(2) 7—74 > OHEIRGH

[—EAETORMBROAFEIZBNTE > T
ELTH, TNTHHEG»HHARE/ONDLD
134T A>< how could a country gain from trade if
that country was inferior in the production of all
goods? > | &\ FWITE 2 B DY A pEH
HTHDH, Z0L ) It LM LA D
D20 b AR OB 225D < B AR O MR
Rt T R A BIBCREAMSE S, 47T A -
A-7—w 1~ (Douglas A. Irwin) DFEAEIZD
WTI, ik L7z 2ATH 5,

AEIZBVTIE, Wb 3 BAERH & W»
IR E H—DEEE K- T, [EAR] FHEE
(R ] O RIS L 7z TiAs & kR J73:12
X o T\ 7272BEx % % Douglas A. Irwin; Against
the Tide — An Intellectual History of Free Trade
(Princeton U. P, 1996). ¥ 7S A+ A T—"7 14
F. ANSIEEAE. RHEPUASER [H 5 3L
(SCiES, 19994F) 55 6 3 [ R T O H
H1& Sy ] (Free Trade in Classical Economics) (2
BIF2)H— FEEE VS (HifTlz—Sin
7222 FISHE D 5 T ) T HTHO BRI R Ty
MEAT)e TIVIRTEERDLDDEEZZ
LHHIE, FEBHT =74 YL ZORMRIIBITS
RO L) BAFEICHES .
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HEHT A Y ONth, YT A AT —
74 Vi 19624EAFE N, ¥ — P ARFORK
H5#d% (Professor of Economics at Dartmouth
College) . HftDWgeHZL v 2 &, HifaT
WErxr g & U724 E AT e
Mill), ¥ =2 ¥_—% — (Joseph A. Schumpeter) ,
%7 4 +— (Jacob Viner), ¥ A T )V > (Paul A.
Samuelson) 7 EASHROEDOERTH > T &K
ANDIEEDPESN VD EIIKE 2ENTH DY,

T =74 Y RBOK . WHERO )T,
@/3— k « ML >~ X (Robert Torrens) % g/
FEBRFOE-FERE EMEDT, [REOH L
JFl 2LV = FEY AR - IVDZA
DREPTE. U Ah— RIS LCEEEZ A, xt
B I VAT LTS, SOXHI—EHL
TV — FIZWRG B Ro T2 D0 |
AR ZRD T — 7 4 v R OEE LT
H5b

BIZ T LTy Y ORREE L TARL S,
ROGIFNCHEZ D L), FaTvy b h—
FA2IEBICFHMECE TW D I3z v, [#A72
bid, VI—FZ2AIZADOHERSEHLEEZT
WET, EAERICIE, TATA YR U A—
s, HEEE AL 0 Bl O ¥ L85 2 U o
DEFEOB BRI 5 F TIZAED LD
ZHMM S H 572D T, B YA —FD
¥BrrswE LA, bL ¥ ZKME (Colonel
Torrens) 75, WERBEHOBEHELE LTI H—F
SRV LENU EOBEMEEAETLES -
TH X whdHih F & A < We think of Ricardo as

IV (James

following Smith. But actually there was a gap

7) @A T A= 37 4+ —] f. A0ESBH,

8)J3IN, UrAF— YarR=F—=ZOonTiX
[V A— Nk 7 44— K, 38~40H, 40~43H, 43
~4EBE, ALY SOV TIE ATy v
SRk ] . 22~25H. 29~36H., 37H. S1HZH,
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of more than forty years before David Ricardo
chanced upon his four magic numbers that consti-
tute the core of the doctrine of the comparative
advantage theory. I say Ricardo’s numbers, but it
may well be that Colonel Torrens has equal or even
better claims to priority on comparative cost than
Ricardo.>] (p.4).

U 1 — PSR 2 HAATHEM L 72 Bl Bl
IZoWT, [UODREFEORF 2 ERADT 2
EVIHRVEHIEZ 52 50 HDHVIE [ ML Y
KD, WBEHOFRFEHE LT A—FEH
FEhwlEhD LoBEHELZAETL] LE- T
ML R LTY A= FEBEHT 2, 290
IS B E, FAIVY YD) I—FD
M OMmAE L L TOREMZERFLTWD L
FEEZEZONLTNWI LI 05, LYPLEDNDS,
ZNTHH ATV Y Y OREIE [EHTHL L
FRICEN 2 ) OBEZEES H 5, SttaFEo
G LEINGE] L LT [H5W 560
B L TR IS A E DS WA T H . i
M AEREMEDMR VAT, BHEICED E
DES I S FRED OIS Z & ZimaE LT
Wa | [ — FORBEMOKER ] 22807 T
% < one proposition in all of social sciences which
is both true and non-trivial. > <The Ricardian
theory of comparative advantage; the demonstra-
tion that trade is mutually profitable even when
one country is absolutely more - or less- produc-

tive in terms of every commodity. > | (p.9)o

COWLINY YORELHKLT, 7T—74
YDV 1 — PO K L T %, Z20
BlE Z RIS h o THEIFTA b,

T4 Y RABOREDE B, T—7 4 ¥
& T BIRRE O HHE S 03 5 Kko

WINE] TH D [HEAEED D\ VITHE
1B D PR < theory of comparative costs or com-
parative advantage > | |22V C [ Z O FIE /-
& Z HED B % W DA REZ B\ TRl A &
B 2RO LT, ToMZ2iir bimAdT
LHEBEMTHALEILEEZRLEZHDOTH A
< This theory stated that certain goods could be
advantageously imported from abroad even if the
home country had an absolute cost advantage in
producing the good. > | L ¥§E2OFC, YA —F
[ SRSl = PAT N N VD /S 1 e
O He B A7 o Bl G 0 A Y % 348 L 72 <Robert
Torrens first recognized the essence of the com-
parative advantage argument > (p.90) (116 H)
& ML Y XOFEEE PRI ERL TV €
NEEMFLBIE LT, PL Y XD [hHER
W4 S5w) (Robert Torrens. Essay on the External
Corn Trade. 1815) 263-65H 2> HIRD L& F[\»
TWwb,

THRBELTAE I o A F Y R KIEH
Whd - T, £ZTIER—=F ¥ FOEK L
L FERRICA RO & EROMAIZ X o TR
REETED, T) LAFEOT T okt
HEEL W HIE, DOE DR EIRO S
. TOEEWER—F ¥ FOPHER L ABED
BEMiCHE T 5 2 &5 TE %, 2L T, kDX

) BRSSOV HKRG L) I b S, §
&b%\%bﬁ%ﬁméﬁﬂ&ﬁﬁiﬁﬁvb
LRHSIND O, EAILHETRY 35
THDIHWSENE Z &2, ‘A A
BICEWIREBREZMATR=9 ¥ Fho8WE
BLRALZ R ELEWTH A ) ZNT O
. —HBATHERTH L LHICHZ BTN
& X DMEICBIRT L &0 TH S
ZENDDRBEAL), HBLAFY AIBWTHE
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ERETHEOPMERIZERL SN T, —E=mD
BRCTHLED 7 U AZRAFE LS EITRD,
ZRCHLTR=F ¥ FOPHERD, HEO%
KTA FY) ADZOPHEHII S EETE S X
DZVEOBMEZRIET L4561 7282 A4F
JADFTHAHR—F v FOLHL %D, i
IVENLEREEZFL T2 LTH, 4F
VADLEWO I AFETSNT, A FY 2D
BYOMFEO—TIE, =T ¥ FroiASh
HZEIBBEAD. EEIDD, HETHHE
s EARR, W THEICTVWS5R
BAZHBZ HBEMEZ 7253 Rn
A 2 TORUEZ R IUL, BUESRICET
SNBEARIEF, L) —FRE RBFNE 25
T5THAH9H. TLT, ZO—ERE HEF
FEADYHEFEDTNERET D EIZRDBIES
9 < Let us suppose, that there are, in England,
unreclaimed districts, from which corn might be
raised at as small an expense of labour and capital,
as from the fertile plains of Poland. This being the
case, and all other things the same, the person who
should cultivate our unreclaimed districts, could
afford to sell his produce at as cheap a rate as the
cultivator of Poland; and it seems natural to con-
clude, that if industry were left to take its most
profitable direction, capital would be employed in
raising corn at home, rather than bringing it in
from Poland at an equal prime cost, and at much
greater expense of carriage. But this conclusion,
however obvious and natural it may, at first sight,
appear, might, on closer examination, be found
entirely erroneous. If England should have
acquired such a degree of skill in manufactures,
that, with any given portion of her capital, she

could prepare a quantity of cloth, for which the

pi
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Polish cultivator would give a greater quantity of
corn, than she [England] could, with the same
portion of capital, raise from her own soil, then,
tracts of her territory, though they should be equal,
nay, even though they should be superior, to the
lands in Poland, will be neglected; and a part of her
supply of corn will be imported from that country.
For, though the capital employed in cultivating at
home might bring an excess of profit over the capi-
tal employed in cultivating abroad, yet, under the
supposition, the capital which should be
employed in manufacturing would obtain a still
greater excess of profit; and this greater excess of
profit would determine the direction of our
industry. > |*

O ML YADLEIIDOWT, T—"7 4 Y1iF,
[ZoERA LI T E O PEER RO A ThHh
NTWRWIETT (DX ) KR—-F ¥ FNOAE
BILARPRIT TN D), Bk e eI T
i U723 @ Td % < this formulation lacks only
the comparison of the cost ratios in both countries
(that is, in Poland as well) whereby the theory is
stated in its entirety. > (p.90) (116 H) &, b
L ¥ XU & o TR 72 B E AL O Bl ER A3 S
N2 ezl L Twb,

T =4 VRO OEHl, T—4 2D
) 71— FEEFICOWT, T—7 14 ~id, LU X
% ORI O SRR & AT EAT T 7212, iR
HEPER B [ etk OH: ¥ <finishing touch > |
ZL72bOL LT, 8174 FATO) #—F [#E

9) Robert Torrens. Essay on the External Corn Trade.
(London: J. Hatchard. 1815) pp.263-65.
T =4 id LY X505 % pp.263-64
ELTWwAAS, IELL1Epp.263-65TH 5 (Irwin. p.90.
116 ),



MO pE A & T Bl

FEB L OABLOEEL] & FE4EICHE SRR
B e lzffiasnzz] 2 (James Mill) [ iR
M| FRSCE %815 T v A < David Ricardo provided
this finishing touch in his On the Principles of
Political Economy and Tuaxation in 1817 and James
Mill in an article on colonies written in 1817 but
first published in early 1818.> (p.90) (116 H).
ZO LT, [REOME T 2L A%2KS

Ty ] INVEMET D LR RO X HITY

71— N2l %o

(V)7 — Fid, HHRPRO L2 TEEH KD

EX N TH - T, A E RS2 F Lk
MycHELTORELEEANI—HITEPT
HIEAEE N T WS, [ 123, Av b A
Mo 23T R ity O AR VS 33\ TR AR RE BB % 1
DOH, T A VEFEIZB TR AL 2
DEVIBETHEOHL G, KV ETVEAL T
7Y FOMOTA v &7 a A OBIFEHE
INTVD, LPLENE, VI—FDOID=
HIZZT Okt EIAHEM T, BEOLPT
DMEDTHIE-EYLTBELHT, HWmOARE
UM T 52 LRI L TR TH 5o
19654E DL DAB0H T, Fv I< ik, U H—
Fo [ZoFEHIOFHIE, B TRIEHZ <

V) g1 — RSB A R B ARG ISP LTz
PEPEEMF LS55/ 50wIEETH L]
L ¥ 2 78X T % < David Ricardo, perhaps the
most illustrious member of the classical school,
has traditionally received virtually all the credit for
expounding the theory of comparative costs. The
Principles contains the famous chapter 7 example
of Portugal and England exchanging wine and
cloth, wherein Portugal has an absolute cost
advantage in the production of both commodities

but comparative cost advantage in wine. Yet

_69_

Ricardo’s mere three-paragraph discussion was
poorly expressed, awkwardly placed in the chapter,
and failed to bring out the essence of the theory.
John Chipman (1965, 480) has even stated that

“«

Ricardo’s “statement of the law is quite wanting,
so much so as to cast some doubt as to whether he

truly understood it.” > | (p.91) (117E)',

7= 4 YRBORBOE=H, T—7 14 ¥
D]+ INWHBEIZONWT, T—7 4 Vid, Biko
£ U — FIH U TRURINZAR WA L
P2 TRV, ZREFIEISTRIIZT - IV
ZIEFICELFHIL T b, ZOHIZBWT,
)V (James Mill) H& %, ¥ 2 »_X—% — (Joseph
A. Schumpeter). 77 4 7 — (Jacob Viner).
A1)V v (Paul A. Samuelson) 7 &R fr TH
gL L e F LR LRMEELT
Wb,

T =4 UH WBAEERHO [RFEOM L
¥ < finishing touch > ] M ¥ L LT [18174E1
HESINBIBEMPNFATI NV =4 A X -
IV [HiRH] FC<James Mill in an article

~

N

on colonies written in 1817 but first published in
early 1818.>] (p.90) ZAFHFEL TV 5 Z L I3H]
WD) THD, MAT. VA—F [EE] )
A SO HIE—HECDIZK LT, IVl

100 Yav - S +Fv7F<> (JohnS. Chipman) D&Y
NEIZRDEOILDHDTHE, [VHI—FHHIZLS
COFEHOFIZ, WD TRIGEAZ L. U H— FHlk
WA R A ARG R L T 7B BERIATF & 4772
IhefHhnin) e, BRBEHCRMLZELT
by HOBRMIAERE LT VHILASZ VW E WS Z &,
INF TSN TI hh o725 9 12bI s <t does
not seem to have been recognized that Ricardo’s own
statement of the law is quite wanting, so much so as to cast
some doubt as to whether he truly understood it; at best,
his version is carelessly worded.> ], John S. Chipman. “A
Survey of the Theory of International Trade: Part 1, The
Classical Theory,” Econometrica 33 (July 1965). p.480.
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B PER B LT3, 18144E D [k ]
X &L 182VAE D[RS (Elements
of Political Economy)'® % 5. ZNZhIZT —
TAUDVEELEZLZ—HiEGIHLT, BED
FREELRI TV D,

] msc e TR e e [HRE S
], RS E00FEOHBNEB L UOZFRS
2R 57— 4 Y OFEIIZ OV T oML
WIZFED . ST (W] e [RHY
ME] oD o>05|HEENERET—7 4
VORHEMAL T, FIFEBVICRD 3
VA ORBICE R L TB &2 UTF. [
WIZ7 =74 YO, [] NIINVOETHS,

[#ei:] wsen S o5 it

[IVE MLy RUE, L) BELFLZONHZ
B L Tz ZADEE L3I, (5
] (B2 38 O—E&%2 ATT 572012,
FE) L EARE BN TORMOEREIE) 2 Z
ned, 2O EERE M (B 2 1385
DHEFEIfES T, TOREMEE S Z /LT
WMERWT BHh, L) BINTH 72, IV
MUY ZAOWH I, B O & RKBRI#
AT 72010~ EOEW 2 WAL S D%
ZE. HHE DA 200K NTH L L
WL, B2 T EoOMBM A AEET 572
DOMBN LT 2% 2 H1E. 18144E I I v
Lo THEROENT WD, KD XD HFIHT S
WZAET 5 I ISR LR TH S, <Mill and

Torrens were on the verge of an even more impor-

st

tant insight. The question as they posed it was the

choice between acquiring a quantity of good, say

11) James Mill. “The Corn Laws.” Eclectic Review. n.s., 2
(July 1814) pp.4-5 (Irwin. p.89& V) 5 1)

12) James Mill. Elements of Political Economy. (London:
Baldwin, Cradock, & Joy. 1821) p.87.
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corn, by using labor and capital to produce the corn
at home, or by using that labor and capital to make
other products, such as manufactures, that could
be exchanged via trade for corn. Both Mill and
Torrens pointed out that it was more efficient to
allow free trade to determine how a given amount
of resources should be used to generate the largest
amount of corn for consumption. This manner of
thinking about trade, as an indirect way of produc-
ing certain goods for consumption, was stated by
Mill (1814), which is cited for its clarity of
expression: > ] (p.89) (115H),

[Fex 25AS 29551213, 4 OHHO—5E
W OEEY T 52 8T, WATH2HD
DS NZ LT X e 6w, LaL,
R A TEAS EF U EEINTAEET 572
DIZZDTMEMAL BVDES ) 0 D
A& MmO L TN LG &R IHHET
BWEWEAT B 05, TOH % ENTHAL
TRUWEAETLHIDL, JDZlo8WE A
FTEEINOLTHLD, — LW o TEYOHR
AZ T HERE, BREEDTZDIC, 2Ot
KDLV EL DFEHELEE T HHREHLE
17T % <If we import, we must pay for what we
import, with the produce of a portion of our labour
exported. But why not employ that labour in rais-
ing the same portion at home? The answer is,
because it will procure more corn by going in the
shape of commodities to purchase corn abroad,
than if it had been employed in raising it at home.
... A law, therefore, to prevent the importation of
corn, can have only one effect, — to make a
greater portion of the labour of the community
necessary for the production of its food. >] (p.89)
(1158)
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[ZD X)) ¥ %ERK5 EHENLREZHL A
HIBE 2y i V2R3 2 vy BORAE T 272 D e K D By
HER T 2bbIEAEE D 5 VI HEEND

AL T LIl o7 SO E
Z FE DS 2 W o0 A i S tflokg 28 B 2 DA &
DELTYH, ZOMZWND»SHWAT L HDAE
FTH 5 LkR7=2DTH %, <This indirect way
of thinking about trade led to the most important
analytical contribution of classical economics
relating to the free trade doctrine, the theory of
comparative costs, or comparative advantage. This
theory stated that certain goods could be advanta-
geously imported from abroad even if the home
country had an absolute cost advantage in produc-
ing the good.> | (pp.89-90) (115~116H),

[REFEFHEE] 25 05 i

[EBRIC, ] - INEZ0 [REFME] 126
W, WA RER OB 2 B <13 EWRIZB A,
COMGEDOET & #R R OO LTIRRATWD
<Indeed, in his Elements of Political Economy, Mill
set out the comparative costs example with tre-
mendous clarity and even conveyed the intuition
for the theory in two simple sentences: > ] (p.91)
(118F).

[—HE»H2EmETmATHIEHTELL,
HETEET S LD TE LRI, ZOEIT,
HECTERET 28 EIHE > SiES 5 B %
HELT, & LEAVHE X D20 E, W
AT %, —HEME»SIATE ZEHZ 4
EASZ D& ERET 5 DIZET 5 BHITIKS
DT T DOEDZHRITE D B DAEPES
BILEMKLDTHo T, TOEMD, b
LRERZENZEA L 2L, S moL
PEDT2DIZEET HITHELRWET E S h 5

® T & %A <When a country can either import a
commodity or produce it at home, it compares the
cost of producing at home with the cost of procur-
ing from abroad; if the latter cost is less than the
first, it imports. The cost at which a country can
import from abroad depends, not upon the cost at
which the foreign country produces the commod-
ity, but upon what the commodity costs which it
sends in exchange, compared with the cost which
it must be at to produce the commodity in ques-
tion, if it did not import it. >] (p.91) (118H),
[V HEH S & HEE LR & L T2
I IBRT VD, [—REahZMRgs & KM 5 2 &
PHoROLNLHEIE. HOWLEEITB VT,
ZUWMBLEMPSETL2OTH- T, 525
AT LDOTIE RV ] %8R 52 OREIIR
i PRI A S ORI D 7 <L B
DK THRZ72H DI, WAmE ATT5700
BHENPLTHL. EBE" S 29 (hil %
ADOFE L LT—HHHEML) £2 52 L5 il
B IR72 5 Z L OB DOTH Y, B
bIEWALZRO—TLRETH B L) ki E
PAFEFRONGH LB TH 2% (HHER & A
Wiflom ) %2 HEE L 525 —5H#EHie) HEigE
FOBFH LT, HofP oW LTHEDTHL
< Mill staunchly advocated free trade and firmly
stated that “the benefit which is derived from
exchanging one commodity for another, arises, in
all cases, from the commodity received, not from
the commodity given.” Because a country “gains
nothing in parting with its commodities,” what is
given away in the form of exports is the cost of
acquiring imports. This conception of international
trade, a hallmark of classical thought, is in direct

opposition to that of mercantilist doctrine even
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though that doctrine too recognized that trade was
aform of barter.> | (p.91) (119H),

DED] - IVOEGEIIONWT, T—7 4 ¥
(& [97) & EA% ENTORYDLEREIZE ) 20,
e b, 2oy ERz M (B 2 1358E
) DEEIME > TZOREREEHENLT
W & T % 2 @ EI<the choice between
acquiring a quantity of good, say corn, by using
labor and capital to produce the corn at home, or by
using that labor and capital to make other products,
such as manufactures, that could be exchanged via
trade for corn. > | FJEIZHK D AATEE T HITH
HT %, SHICHFTNE [ EEOHE
MZLEETLZ-OOMENTEETL2ER)N
< This manner of thinking about trade, as an indi-
rect way of producing certain goods for consump-
tion> |, [HHMOETH 2720 D3 AmE A
F3 570D E M 72<what is given away in the
form of exports is the cost of acquiring imports > |
EVIEZTTEVWH) T LI D,

COT =4 YOI E SWHELDOD, ]
INVDOE G OB E R T T 5 & RO X
I G EERETE 5, B HEBHRIZOw
To HER M (A) OEER & AHEFRFR S (B)
DEFERTIIZR L, BERm (A) OAER L
MHAEIRAERG S (B) & 2CHIC% 5 N0 5 H EfiE
Wi (C) &R | s hbZ e, Lz
Do Ty (C) DEFEED (A) DEERLD/NS
I, BENE (C) OAEEICFMEL T (C) %
L. (A) OAFEIHELT B) ZHWAT 5, &
W) BEITHTE OB D 1 72  EliiH3
BWESINDZLETHD, H . BHTRIIOV
To [fERGE (A) & (B) L OfitgIC X %58 E 5
FIHIFICASTEHIN T B T L, L2ht
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T, "yl (B) & (C) o
TSR ERESNTVDLE I ETH S,

ZHVI) INVE GO WS [
SMTEORIICED Y % < AED Z>DRT:
ETHETE S (HEA—)Y v ) Mo
R TE A2 OMEBM (EEER OREKR
Tl 7 < MBOBEE S N7 & v ) BEERO B4
EENT 5) BRI TH D L) BMEOEEICE
13 % < Countries would specialize in the produc-
tion of the goods in which their opportunity cost
(in terms of the implicit sacrifice of other, forgone
goods, not in terms of absolute cost) was low-
est.>] (7= 4 )W L) Bkl
NTLBZEIZD L5,

VEZ, 7= 4 YD) 51— FAOKEHT %
RETLDL LT, H—H. B p. HEp 22
JFCT& e EHORDLEZAH, ZO=ZDDT —
A4 VMR Z0 L ICETRERYEERNT
Who BRICHTHTWT, ELL BRVWDOTH S,
W 20b 5T, HEOELKMLINHFOREIC
i THBLOTEE & RN OERL & b 7o FHE ]
(P - 7 v— %<~ Paul Krugman) ., [#@517% 5%
PO, T SIHE] J - 2377 F, Jagdish
Bhagwati) &\ ) BEFFOFIEEIN TS, HHR
OWY Tld, VI —=FIHTL57 =71 Y Oifk
ROIERHIIT LN TRV DTH b,

ZHWV)HED R, FH HH B=
BRZEIL T, 77— 4 VOB IEL, ) A —
FHIBAERSOIEREZRR L, ML v XW#
] INABOEMZ YT 5 L 2EE T

13) WikAKR— &5 - | - M) — EBSRET = H |
(LB HIRE . 20064F) 86H .

14) Douglas A. Irwin; Against the Tide — An Intellectual
History of Free Trade (Princeton U. P, 1996) (p.90) (117E),
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%o b DNEEEZ ., [—. VA — VA EE
HIT—, by RET— ] T=]- 30V
7= 4] EF5, [—]IZBVWTIE, &I
[EZB] L L TRLZZDDERNRET 5, NE
Bz, [lifESEA & LCodr | & [k
L LToffitg ] LD EOMEITHK I NWT, 1)
H— FORBEERNOGRHRELZRRL T,
T =74 Y ORBARERET 5, [Z]I2BW
Tid, Bl M5 ELTRLZDDENS
ET B WNAEMICIZ. b L v X RIRDSHHELI T
ErEATBY, WREEERLEISZ 2V
EERHOLNIILT, T—Y 4 YOREREZIE
W35, [Z112BVnTIE, LI =] &L
THIH L2 =203 (TBWE] flh b o5l
MBI [BFEFME] »o51H) 12ma <.
FN5 L EBEOFHZ DI CHRA R OB %
A7z A TEIER % IR LT 5 [HER
WML EMNRET L, NENICIE. Z20FEED
ﬁ% WY 5 A R L CHE 2R,
WCNTET B ]+ I VOB RIGZ 56
bo SHIZ. FOMEMRFEANE AR O
HIHEAL 2 S L L 72 2 OV OB R Rk O ANIE
FEICHRTZ2ZEZHLNICT 5, ZNLHD5
M Raef <, INVHMEHEET LT -1 >~
DMBARRLZFRIAETEHITTTH 5o

L Papu:l

—. Uh— B4 EEHR

(3) UAh— NMEEZRDISA

T—=74 Y& VA= FO [Wo0%F] 12
£ 5 WBAEEBRFOBIFIZOWT, [FV MV
ASH R S DA RE I B TR AR RE RN 2 R 5
TAVHEEICBWTHKREREBEEMNZ
< Portugal has an absolute cost advantage in the

production of both commodities but comparative
cost advantage in wine. > | &R L 7272012, )

B — FOHRBAEBRROBEZEZIEERETE W
Ll o7z TOREDN RO B — FEEET
Hbo [ H—FOZOZLHIZT O, %
HAHEHIT, BOLPTOMBEDITHIE- XD
LTHE57, HamOARHZWHEIC T 5 2 LXK
LT WD TH 5 <Ricardo’s mere three-
paragraph discussion was poorly expressed, awk-
wardly placed in the chapter, and failed to bring out
the essence of the theory.> | (p.91) (117H),

U —F [EE E# A REICHDIXESIC
MRS ND Z EEH, WAED I T ADEREC
R T4 FY ATIZI00A ] THEV kA VTR0
N DY@ 2lEELET D, HOoEOT A O
PEVAER] [ ) A TI20A ] [RV s T
Z8ON] OHIZLELETH, L)) h—F
DI EFIRICE ZBHICE LT, VA= FH
B2 F F CRERMLEICEITCE 2w
FHT 5, T LT MIEFERIIBWTIE [1F
JATIOON] Z B EL$ 270 AR [HRV b
VTION] DHEZILEE S S 71 2 X Hedl
TH 135w EIR L TWb,

ZDEH BT =T 4 VIO RGN T FEA
LTWAHEZHELT, ko [z vy v
~OPH | HHTOER L DO—FMESHEZKD T
2y BDTY F— FIHA i B i o 0F 2 75 PRI
R L TBE Vv, —EEDT U ADEE
WZBWT, [A4FY XA THBEHHEI0AN][F)V b7
VTN &) FEEFRTH - Th, iifil
BERIIBVWTIE [MFYATOZ 9 XD
BIIRN PAIV X 2| KEES AR ) 1B H
EHHT L LA ) A — FILEAEEET O
Wb D, FNW R, [958 ] & [l - i
¥l OBBRE RS A — 8RB S ey
X% 5%,
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9, EailifEOREIC BT 5 —EN & EE
B OMEANRD L) IZHER S NS [—ENDRE
R an ORIl fiE 2 BlE 5 % O & W LS =
EfH 2 IdZEN L LoE 4O TR IS
AR OHIHEE 2 BE§ % DT TId %< The
same rule which regulates the relative value of
commodities in one country, does not regulate the
relative value of the commodities exchanged
between two or more countries. > | (p.133) (190
H)o &KIZ, [ (rule) | ONEDFHH S b,
[RNVETVHAL XY 2D 7 v A LG &R IE
ZBIFTOTA ORI, RIS AT
A FY AT, HDHVIIITKV MV TRES
NDYEILZE) ThHDEHITZ, KA DEFEIC
KLLMD ENETNDOFEEICE > THRES N
% b D Tld 7 < The quantity of wine which she
shall give in exchange for the cloth of England, is
not determined by the respective quantities of
labour devoted to the production of each, as it
would be, if both commodities were manufactured
in England, or both in Portugal. > | (pp.134-135)
(191H) .

FEIBHE 52 BT 5 i fili il O Peg 12 o Tl
ER TR N/ 2, HERICEEX [Z
DAL EMZICHEZHIETOTAL ORI
[# 4 DEFEICHE L ONEZNENOI BRI
XoTkEENL| LWHET, —EHNORES
filifiE DO PN BH S B ERNC R 50 21,
V=8 D5 B—EE—HioE [—@Eno
filifli, §7%b b, ZOfm & ARSI NS MO S
MPOEHD R £ DI LE LGB O
HIEKHFETHDTH- T, ZOHFEITH L TXE
b D W O KN ZIIAKATE L 7% v < Section L.
The value of a commodity, or the quantity of any

other commodity for which it will exchange,

pi
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depends on the relative quantity of labour which is
necessary for its production, and not on the greater
or less compensation which is paid for that
labour.> | (p.11) (17H) & LCTHHEE &, DL
B J— FREFHEROPRIIES 2 Z L1
HLDTHL, TabH, #FHeEE LT Ml
il ] & T2y - 2ol etk | 2 ERLTHBD .
—ENTARmERHRIZE 2 H5ND BREmDS
Hid, KA OEPEITHEASNLTHOLTI TN
DHEIZESTRESI NS, EWVIHIETVDY
% S AE R (R o flf i oD D BER & 57 18) - 57
BRIRDDHH) BEYETHI LR D,
Mo T, [ZHEE® 2 WwidEnLl LoE 4 DR
TS N L FHEEG a OADHIAE ] > F 0 EE
fEIZDWT, Sl fER ANE I S v o]
e VA—FE 2HE)e [ZORTOH—
F & ZHE L ORMOAERIE, BARDP L HFIZ
Mgz RO T—E» HME~NEH T2 &N
L, BARDPEIZFEENT 205 5o
WHNEHTLZOWFESER2ERETLHI LI
Lo T, BHITHM S L5 <The difference in
this respect, between a single country and many, is
easily accounted for, by considering the difficulty
with which capital moves from one country to
another, to seek a more profitable employment,
and the activity with which it invariably passes
from one province to another in the same coun-
try.> ] (p.135-136.) (192E). HAOAEENE
72E Z BENBIER A D 2 SRR EIED Rk
B ME D BT O T IZBAET 5 DIIKRECA L 7%
ZETH Do BADPE IR Z KO CTEBEZ
B BITIEKE WD AAES Do THITHEW
FE OB S MRS L DT, FE))E 576
S EATAHEDTR Y . —ENO &) B
ALV ER DB D> 22 o Z ORGSR, F7IIC &
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BAED TN D E &L OMENAE T % DT,
[A4FY 2 THBBELI00A] TRV F ATV TIOA]
EVI)FEEFRELUT, BEHIZ [AFY 2D
7 0 ADHEFEBR MR IR S TRV AV
TOZUADEFERIZAF) ALY EN] Lid
SABVOTH S, [4F1) X THEHH 100 A
[FRIV ANV TION] &) FEEFRTH > T
b, fifEEFRICBVWTIE [f FYATHr 0
ADEFEBIIRIV P IV E D 2] KR B
BEPHFELFDLDTH S,

(4) VAh— REZROBIRE

[ A4 F1) 2 THEEI100A] [K)V ~ AT
A1 &) FiEEFTRTH > TH, il IR
IZBWTIE [MFY A TOZ a ADEFERITR
VIV E RN REZRDEDIE, ED L
LYE . TOBRED 72012 1 — FBHEL
7ZDH, LIV Db ® S [MUDDEED
DEF] Thb, #&4Fm% (Al [BI[C] &L
THIHL, HTOMHZMA LT, B4 ERED
DR ZIRT Z LIT 5o

[AITAFY) 270Xz AT L5012 14EH
100 ANDFi iz e L, £72b L7 A ¥ 2
L &9 &k s 2 5 — B 120 A 57 ) % 2
LT N NN, ZH)voHiFod L
WhbELEI. TNWZIT, A F)RIEF, T
A vEBAL, 2% 7 0208 X - Tl
B 200820/ THLILE2MBTHS )
< England may be so circumstanced, that to pro-
duce the cloth may require the labour of 100 men
for one year; and if she attempted to make the
wine, it might require the labour of 120 men for the
same time. England would therefore find it her
interest to import wine, and to purchase it by the

exportation of cloth.> | (p.135) (191E),

[BI [V M NTTA v 2EEET 51213, 1
EHBOND T B 2 LHEL T HITEWET, 720
ETruR&AET 5120& F—HEIZ90AD
T LEET N HMN R . TR, £
DENZE 5 TEZ B R EFIEIWRIZT A ¥ &l
T 2D0HMTHS 9o ORI, AL b
WX o TWASINDEMA, £ZTEAF
VARZBT 2 LD D nd e v TAERES
NWE212HMb 5T, 2BITbNELETHA I,
ANV MV 78 REOANDTHE %= FvTHE
FETE 220D ST, ThEAEET S DIZ100
NDTB 2 LEETHEDPOZENZHAT ST
HHH)o BELGLIE, TOEIZESTIE, 20
BARO 5 Z WA OB, D 7 u A DA E
WCHART A5 2 LICX > TAELEZ XD D, X
VEZ (P AP EEDFSNCCIES SAM ¢
THTHAH) TA Y OMEEIZTDOEARZ M
LM, L LAHFMED 5 TH 5H<To produce
the wine in Portugal, might require only the labour
of 80 men for one year, and to produce the cloth in
the same country, might require the labour of 90
men for the same time. It would therefore be
advantageous for her to export wine in exchange
for cloth. This exchange might even take place,
notwithstanding that the commodity imported by
Portugal could be produced there with less labour
than in England. Though she could make the cloth
with the labour of 90 men, she would import it
from a country where it required the labour of 100
men to produce it, because it could be advanta-
geous to her rather to employ her capital in the
production of wine, for which she would in more
cloth from England, than she could produce by
diverting a portion of her capital from the cultiva-

tion of vines to the manufacture of cloth.>]



(p.135) (191-192H),

[CITZDXHIZLT, £ FVU A& 100 AD
B OEFEWE . 8O NDIHB DA REPIHR LT\
H25ThHAHe 0L HAHBILFEENOMH
ABTITEZI Y 2 W THA ). 100ADA T
ANDT @A, 8OND A FJ ZAANDZNITH L
TH2HNB I ERH Y FFEV. LA LI00AD
A XD ZANDGBOEREWIE, SOANDKI M
VAL 60ANDT Y7 AN, 7213120 A0 14 >~ FA
DFBOEEWIIH L THEZONELTHS )
< Thus England would give the produce of the
labour of 100 men, for the produce of the labour of
80. Such an exchange could not take place between
the individuals of the same country. The labour of
100 Englishmen cannot be given for that of 80
Englishmen, but the produce of the labour of 100
Englishmen may be given for the production of the
labour of 80 Portuguese, 60 Russians, or 120 East
Indians. > | (pp.135-136) (192H).

[A] & [B] £ DD DOXLEDHMRIZBWTIE
ERE4 5013, <the cloth><the wine > &,
ERFAPNENT VB EThH D, FTIREZK
& BARIIRI & e 3 5 e O HI A5 H
LT, TBIEICH UiE TG S Twb 78 A
D—ERmETA VO—EREELYVDHITF T
(41H) L2 T, )0 HLORENEZ Y
J— N [FERBG | X L7z, 2hickt
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[A] & [B] D=2OXLEIZBWTEH 2 b5
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WIZA0ER Y FERET D, WEDOA F) R
BA=XwDRIVIEHTNVTA YV =40KY KT
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XEDOAF1) 274 ¥ Offifiix (40x120/100=)
8 A Y K. WEOE ML 7 1 2 offifEix
(40%90/80=) 45 R K& b, ZH LTIF#
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DR BERLALE DV S D ZHfEE O FKRAS
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FEEIE 100A 120 A
Kb A %A\\\\\&M

WEODZTOA XEOTAL YV
f ¥ Uy 2 £4071 £48T
E N A Mm\\\%mﬁ

Bl OE) . 7—v 1 i3, U —Fo [
DOKT N X 5 BAEEETOBIFRIZONT,
[V N VDI RE i DA PEZ B\ THR A e
B ERFD. T4 VAEEICBW TR R

% $#> < Portugal has an absolute cost advantage



MO pE A & T Bl

in the production of both commodities but com-
parative cost advantage in wine. > | & f#fR L T\
720 TEHN ZAUE. [958 labour ] % B
[ cost] WCHEAET 2 &9, [EEE S M
Wigel 2BF2T 7 A4 F—LRAMDOR) TH S
CLiE, COZHOERIIBWTERE 25,
JURAZBWTIEAFY AP, T4 1BV T
EAN S AN ASHERS A BE B AL 2 O D T2
AFY)AR60 70 A, RV bA VLD
TA VA REE R B DTH S,

T—=74 & [~EPETOMEOEREICE

THoTWizE LTh, TNTHLHEE»HF
%15 5N 5 DI A< how could a country
gain from trade if that country was inferior in the
production of all goods? > | (p.90) (117H) &\
9 BICIZE R B DDA ERFI7Z L R T,
fifik% DR AT D D h o & TR I BERL

(ZHED N THE GG DOREGH T REZE & TR T 5o
TN IV T — 74 Y OiamIE, LA &
JHEIC\ X 2 WEEDbRIT R L2\,

T =4 YOV — FEEHE F7 e o
[ B3 A 0 T & B LA5971, i 3R
REBHIZEEREERB T 25D LB L2 L

ARG L T ZOEIRT, 7—74 ¥

& AR (@] & [lfE - ik ] o=
EOHSEZENTX 2 VWHCOHGHNES T %,
U — FORBAERF O [RIOMHM] &wv
I REDORMBIITHERIEL TVWLDTH b,
—. fL2RET—T14
(5) ML XDOLEBEBAIER

T—w 4 UH, bL X [HEWE S
PHOFIHIZEDNT, [Ta)N—=|F - PL X7
—FRICIHBRENOBEHOARE 2R L 72

< Robert Torrens first recognized the essence
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of the comparative advantage argument > | & P55
PJEERPEZ EER L. ML ¥ X% [HEak% 5
27 THR L 72 <the theory is stated in its
entlrety > LR EE R L WA L
7ZHE) THB THINVHIT =74 Y
Wat &

3. ﬁﬂl’_‘
@bvyf%mu%%%fwéﬁéﬁ\
KA Do

T—=4 YBEIHLZED N Y XOEGRD
WEBIZA. B Ao 7RI BB IS 2 12 LT,
I TiE. MLy XOEEROFRELO KH & MR
WHEETDH, ML Y AOWmMEOAIE, KD X
IBBDTHbH, R—F Y FeAF1) ADMT,
BWLTERGDL EDICE—T ¥ FOMDERE
BBETI R ED, R—F v FTEHTOH
DRRENRRKE W22, R—F ¥ NI
BNEEOLZENTET, 4 F) 2Dl
DR B, o T—74 &, [ L—E»
ETOMEOAEEIIBVNTHE > TWzE LTH,
ZFNTHLEGPOAEEHREONSL] L)y HD
DFRIZHESHTHLDBWZIZ, PLYADZ

O % WIRBEVOFEMZRITbDELE LTHEE
BICBIHLTWSbIFTH S,

723, 2O ML Y AOFMIIH L TIX, F1
EHEIEH2 S22 50— KO REIAAET
bo BWL THERNOR—F v FEMDEEE
HIA X A [AFEPE SO A FEE X 0 MO ET
E, BHICH LClRGETE T (=it os
FAEETIZ) bW REGIREICR-T, 1
F) AFEMOEWAIK L CTHAOFRLEEIC
XN ERERL ESNLHENELLDOTH
bo ZTOFFEIZONVWT, U I —F25, A FY A
T A v oAFEEN A X A AEEEE. RV b
ANTA ¥ DA FN) ANOEHAT RO FF] %
ZFTROEHICHS LT D, [4 XY AT
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A VDT ERZFHER L, £ TEhzEA
T5EDELLAZTNELERET B0 OFE
WZR2b0LETiuE, 1) AdMRE0
BARD— R % FHEE 5y 7> & [ N e S~ 3
B2ThHhHrH. A XY R, o0z a R
REHETHILERIEDT, HETYA v 24
T2THAH9. TNLOHMOEKAMIKIL, &
NI L TEHENLETHAH. Thbb, 4
F1) ATIE 7 1 21351 & fev TG oAt 12 &
LDIZTAVIITHL, RV EAVTRWTR
ORI IC B EFIIRI S50 TH S 9,
7\ Rd, EOMAEHAE N b FIVTIEA FY A
EDBHIEHNATIDERE, LIS O
A FY A LEEHEN TR ESNETHA ).
L2l ZREGIEH|RIZT A TR LB
252 b5 TdH 5 9 < Now suppose England to
discover a process for making wine, so that it
should become her interest rather to grow it than
import it; she would naturally divert a portion of
her capital from the foreign trade to the home
trade; she would cease to manufacture cloth for
exportation, and would grow wine for herself. The
money price of these commodities would be regu-
lated accordingly; wine would fall here while cloth
continued at its former price, and in Portugal no
alteration would take place in the price of either
commodity. Cloth would continue for some time to
be exported from this country, because its price
would continue to be higher in Portugal than here;
but money instead of wine would be given in
exchange for it,>] (p.137) (194~5H),

ML Y ADEmICB VTR, =5 ¥ Fidz
Wb THERGL EHITAFY AL EEENE
WOZER L, RPUTY) A= F TIEIR] JEA 5
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ERHLALILELRELLZWTHAH] LWvwH i
GErBERTEZ L L, [BARITHETEYZ K
BSADICHWONEZ LR D] L) #Em
WCELZOR, [AHATHRTH D LI ICHZ
5] BT hR, EBIC [WHTHRTH S .
b5 T, LY AR [ZofmE, X
DREICER T IUE, £ OBY THEH I LN
bwb1irH | LEoT. ZOHHEZTITO%
IR TIRARD Z &2 D,

FIHOH RS [d LA FY RTBW T
ETHEOBMESDER SN T, —EROE
RCTHAIAEDOZ O AZRAEELELZ IR,
FRICH L TR=F ¥ FOFHEED. HEOE
AKTAF) ADZEOHEHIEA SEETE S K
DZVEOBDERNT L2051, 7282 A4F
N ADTHAR—F ¥ FOLHERED, e
IVENEKREEZAELTCWZELTH, 4F
VADTHO—FIIRETOLNT, A F) 2D
B ORI DO—FRIZ, R—F ¥ FhLEASh
LTI RDBIEAH, LEHIDOL. HETHHE
WCHW BN ERIZ, B THHMECHONS
EAREZMZ HBEAMEE DO T b ANRR Y
A, T CTOMERHHRTIUL, BEEICKT
SNBZEARIT. L) —ERE L REFRE A
THTHA)o TLT, TO—JFRE AN
MOWVRERED M ZPEST LI LI BDIEH ).

COBEHST, LY RF, R—F Y FD
7O ADEFERIIBNTA FY ADZFNIIHT
LENDOWERPBIDOAFERICBIT A L) KE

WEWHHE, SR LRAE A F) 2D
7O ADEFERIZBWTE=F ¥ FOZIIH
T BN DOERPBEYOEFERICBIT S LK
EVEWI)HFITEH LT [HETHECHY
LNLERIZ, IV CTHEICHW O &AL
M2 5EEMAEE D725 T hb N RV, 2
CCTOMEZFIRTILUE, BEFICHETINS
HAIL, L) —EREBEFAREZEETLTH
590 ZL T, ZO—JERE LBEFEADARE
EOHMERETHILIRDESLH] EE).

COML Y ADOERZHENEZHT L7259
o —OOFIZ, FIEHSICEENS [2H L
72FEOF T, MORAEHEFEL VA SIE (This
being the case, and all other things the same) | &
VI RIS SR T WD, [ Sfhd3% L
Wl tw)tE, FEE-ENHIREINDL LD
. BWERED S OB, 70 ZAAEND
EARTEANL, AR O WA X A 15
70 AMHE OB X Ak FE A2 B R T 572
%9 ERENTOMWFHLRER - 5781 OB E)IZ
SPIALEEEALER 2 L T, RV THIEERO
BWEbE 20T L) ONBENERTH S,

ZDEHTHEZDE, [BHEEIIHKTENE
Kid, L h—ERKELBBANHELERTLTH
590 TLT, ZO—JFREBBEFEA DA
FEEDOTMERETHIEIILALESLH] Ln
) ML Y ADERDPERT BH720121F, AL
b, WEOMRMERE V) oM
BALH L ENDHETTH 5,

ZOMO [Mo5M] OELx#E-> T, 7—
74 X BB IR L 265-66 H O —HilC
REET L& &, #idICLTEAbLE LMEOH
LN bikm i EBT 5Ll b,

ZHALTRDEY B2 b r b, BHHH
AL S, BUFASIEEEC b BRSO #AT
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T LAawvE &, RERZ, BRENTICER
WCERZMHE T2 FREMA L TR 212000
HHF, ZOOWELRFRIR I N T, Bt
MO—EZEAT H L) ITHFEINDL Z LIk
bo ZODHFMELIL, F-MEFRORZ LR
W THEOBEMETH L. 41 F ) ADOBIRTIE,
INSDOHEHEIHRAE LTS, bbhoOEE
AN L 7R R, Bt RS 5 @ B RERR D
LEMO—E R Y THOK E % E55 0
b3 N7z 2RI NIABEI L7521, &
WMANOFEPE R L 729 2 ITHKEHT 5
Ellholz 29 LICHEMPEL Y Eo T, ik
BEEEECHMEICMEH ST 5 i & [0 Y
DTHHBART HHEIFIERIEND I H I
olze MHT, bbb OWE L GEDER
& or A & B U 72BAb o W 250 & 23
Mo Ty B TROAEINIERGAKNECF
T E o> T& 72 TOME. SHED 5 O FMin
WRIBZ MRS Y SN~ mOEAR
E HaR DI, BN ORESELZBHEL THS
Nb L) ZWHROBMEZERTEHI LI
%o 29\ FHEIIB VT, SFHIEIEIC L -
THrZ: S N7z Mi AN W EZEH A3 BB
Lo T BEEnsZ 32 TUE. bhvbh
DR DO — i & WA R EENBAF T H 2 &
27 5D, BHH T3 % < Thus we see, that when
trade is left free, and governments interfere nei-
ther directly nor indirectly, with the course of
industry, an agricultural country, though possess-
ing within herself, the means of feeding her popu-
lation, may be induced to import a part of her
supply of corn, by two distinct circumstances: —
namely, a deficiency in lands of first-rate quality; or,
advantages in manufacturing industry. In the pres-

ent situation of England, both these circumstances
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unite. Our increased wealth, by rendering animal
food a part of the subsistence of all classes, and,
consequently, causing a great proportion of the soil
to be kept under pasture; and our rapidly advancing
population, by creating a great and increasing
demand for corn, have contributed to occasion
some scarcity of land equal in quality to that under
cultivation in the neighbouring countries; while
our accurate divisions of employment, and the
wonderful perfection of our machinery for abridg-
ing labour, have increased, to such an astonishing
extent, the productive powers of our manufactur-
ing industry, that a given portion of our capital,
when directed to supplying the foreign demand for
wrought goods, can obtain, in return, a larger quan-
tity of corn, than it could raise by cultivating
wastes of the greatest fertility. In this state of
things, therefore, if the obstruction to importation,
which the peace has removed, are not replaced by
high duties upon foreign grain, it is obvious, that
we shall become dependent upon foreign growing
countries, for a part of our supply of food.) |
(pp.265-66) o

ZO—fIcBWTIE, 2L [Mbo 4]
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] BT ohb, [H-MESEHORZ] 12
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A DFBMME LIS 5o [H8E T OB
12X o TA FY 2O BE R OAMEAR T 25475
5o MROTHE LT TERSOmEBZMITL.
BEPEYN I ANARSF T 5 — 2 ) ) EHHETED
BV RSN TV,

T EST, [FHEBWE Sl 28175 b
LY ZOFGRYS, EFREGYA ) 2AOE 5
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EEWE Sham) 263-65 HOFGRIZB T 284
DRINZAI L REE 5 720 BT R EWT266EH
T CTaAMED IR, RROBERD B %N E S
HETEX72ETTH B, TOBKRT, 7—7+4
S AEARO T F IR T AR
EREOEREZEL LTI L Y X2 HLTHI LIS
%GolzDTHY, BFIHESVT L XM
BN HEHRE OREZHEF 720 TH 5",
= J-ZhETF—T1>

(7) J- ILOLLBEBRIR

T—74 Vi, Bido@E), TOLEEID

16) VA — RS b L ¥ XD RIF% Hls A B 312 A0 Y
T5LDTIERVEHW LT FiconTid, @&
B Iaxvy vl fi. 47~-50H2 0,
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[ B Clarity | % 384 LoD A EEBLO
Bl k72 D& LT, INVo [#Wik] &
X (18144F) 7»n & [REFFHME) (18214F)
PH—fiTO5H LT, HHOMRLOT %X >
Tz, 22T FIHZZ SN TV RV,
HmA RSO [REoth b 25 L70LHE
CEFRME S 7z THER M | #%3C (“Colony.” The
Supplement to the Encyclopaedia Britannica, 1818)
ERHEIRRET L, TOFmLTIX, FIHES N
FE L AR O G A DL IR i S o Y
FHHE ATz ) 2T BIEOBIE %2 A L TR
HOEL &) 2B MF T2 AP LI NT VS,
IVHEZIE, ACOFHPO [IEL S| OFEH &
L CHIR L7 BEBIfFEClEd 55, VA —F&
kDTN BEZ RS @I -oTo) K
FrEbzbdd INVOREMEEY > THOER
T HmMOWHELFELTH (INRT =74 ¥
IZE5TO) FEPRHELTVREDTH S,

MhERH ] Fc %, () Vo RRIzIEo <
OB R e B SR FRGR 53, () Helse A e B3t
JEEORAEBIET . (H) BHICB T2 HEE
HHOBEBICOWT [RIOFEEZETHD Y 71—
FIK] OFEFEOZHEZEO L5 LWIHET
5IH$ %,

() [H 2 —E Mo EZ T 201k, &
DEPMOE X ) & ZAlINEL Z B TE LH
LTI RV, W) ok, —ENE & 0 2k
I ENTEDLLONML LT, §l&kmw
THHTAZENTEELNLLTHS. L2 L.
20 X9 G, TOEIX. EOXHIZLTH
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PEL BT %, WA E SR 52 L1
EoTTHhHD, TD LX) EHRDIzEZED
IV BHRTHSH & BRIIBVTEHZDH T
EDMETH B, F STHEH AN, Fh L3Iz
ZUMAEAMEENTEET L LD, X4
W CHEESNLIY , Zhelmlid5Z &
25ZF O EOFETH A 9 <A nation exports to
another country, not because it can make cheaper
than another country; for it may continue to
export, though it can make nothing cheaper. It
exports, because it can, by that means, get some-
thing cheaper from another country, than it can
make it at home. But how can it, in that case, get it
cheaper than it can make it at home? By exchang-
ing for it something which costs it less labour than
making it at home would cost it. No matter how
much of that commodity it is necessary to give in
exchange. So long as what it does give is produced
by less labour, than the commodity which it gets
for it could be produced by at home, it is the inter-
est of the country to export. > |

(Z) T4 F) ZBVTI0ADFEIC X - T
HEMINZOLFRLEORWEZ. 4 F) AH390
ANDFBTHRE L 728 5 OMBGTHE—F >~
FIZBWTHHTES LREL LY. K—F ¥
FCOMBB DM, §75bbTDAEEDEH]
BN HETHAH) LY L, A F) AN
B#WewmAL, MEMEZWETLZLI2LoT
Fig x5 THHAI V) ZEIEIHLIPTH S
< Suppose that the same quantity of corn which is
produced in England by the labour of 100 men,
England can purchase in Poland with a quantity of
cotton goods which she has produced with the
labour of 90 men; it is evident that England is ben-

efited by importing the corn and exporting
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the cotton goods, whatever may be the price of the
cotton goods in Poland, or the cost of producing
them. > Jo [ZDMEGIZR—F ¥ FIZBWT8S
ANDFHET, 2D A F)AZBWTHES R
XN IET EEIND EEL L I,
CORETOMEROE T o b Z L
72\ W< Suppose that the cotton goods could be pro-
duced in Poland with the labour of 85 men, that is,
less than they are supposed to be produced with in
England. Even that would not hinder the trade
between them.> ], [ 4 1) ZIZHBWT100 AD
T L o> TERRESNLD LT LEOFEY A
K—7 ¥ FTIZ8ONDI7 ) THH: S5 LAE
LEIe 2L BHEITIE, BLKR=F U F
PENTZENZNES % HIX. 85 ANDF i H3 L%
ERBDLE LEOMBME, F—F ¥ PO
WEBEAN L LT, =T ¥ FIZ80ADI 18 % DL
TAFTELZLIEHLRTHE, HoTID
WENZ Lo Ty 4 F) RIIOANG D), K—
7 v FiZ 5 Nrogs@723, mERE b I2FE
250 TH5L, €L TIORNGIE, HEZIR
WICHD 22T A F)ARER—F Y FOR
TULITITbNLEDOTH S, /2L ZMP DO
BWTAFYAPKR=F ¥ FL)AFZRRII
& 72 & LT <Suppose that the same quantity
of corn, which is raised in England with the labour
of 100 men, is raised in Poland with the labopur of
80 men; in that case, it is plain, that Poland can get
with 80 men’s labour, through the medium of her
corn, the same quantity of cotton goods which
would cost her the labour of 8 men, if she was to
make them at home. Both nations, therefore, profit
by this transaction; England, to the extent of 10
men’s labour, Poland to the extent of 5 men’s

labour; and the transaction, in the state of freedom,
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will be sure to take place between them, though
England is less favorably situated than Poland with
regard to both articles of production. > |,

(W) [ ZOMONG|HE )8 18 O AEI
Lo TEI V) BELZT L0, BEREHEN
kowoﬁn IR Ehb &, WA e R
LD, BREBEHPEINMEL VAL
E%KW@T%_k:&%®#\%5“5%%
ZHITLICERICLZ L OEENILIETH
ZAONTAIEZ R THED . ZOREOFW]
ZRODONDHEHIZ. ZOMEORNDEHLT
bbHV - FROFEHEZZHEINDL DRV,
F o L7z & 5725 b 5139 Th A <In
what manner this class of transactions is affected
by the intervention of the precious metals; in what
manner the precious metals distribute themselves,
so as to leave the motives to this barter exactly the
same as they would be, if no precious metal inter-
vened, it would require too many words here to
explain. The reader who recurs for that explana-
tion to Mr. Ricardo, the first author of it, will not

lose his time or his pains. > ",

[(H) I VOB i e g 3

OGRS ) [ (L) Bl v 2 305 P o> Rt 61
fikor ] 2y B (WL e [k

17) James Mill. “Colony.” The Supplement to the
Encyclopaedia Britannica, 1818, pp.26-27.
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COINVDOFEZAILLEHTHYTHS
Do ZOFEER, REHEFME] B 3E [t
<Interchange> | %55 i [HiA S 1L5 G mA}
E¥ 5 68/ 5N 5 FEO K Td % <The
Commodity imported are the Cause of the Benefits
derived from a Foreign Trade>| &5 IHD—HilZ
%0

FOZEMSH, IR THEET S [F)
) i3 TSR] 2L Twb 2 LA
5o LT, IMFEio R &3
BT, BEFRICEL T, KOOI HITHIRL



MO pE A & T Bl

720 T4 F) ZIZBWTI0ADFEIC X - THE
EINDLOEFELEOEWZ, 4 FY) ZAH0AN
DFETHERE LD LHEmOMBMTR—-F VF
WKBWTHHETE S, [ LR—F ¥ FOEA
TENEEL LR BIE, SANOTHEBVLEL LS
D LFEUROMBNEZ, R—F v FoRz i
e LT, B=F ¥ FIZ80A0%5f# LT AT
TEHZLIEHLNTH S, o> TIDHHIZ
LoT, A F) RRFIONGOHME, KR—F >~ F
X5 NG odr @720, mERE HICHEERE5
DTHb]e 2F0., IV, —EEOMEDE
FEZ BRSO WT, EHPEWEAICI
NTEHGMMTONELEITIEIPRERTREY S E L
T, COHBOHEK G RS LBHEL TV,
Z ORI EAT T UL, BRI SE o B pER S
X DA EMEEOB K E D FIREE LCHIfET %
2EHTEL,

97 2R i i fik 2R
Wi X&0 | Weao  X&Eo
Y W | &Y RN
4 FY A 100}\/90}\ £100§/£90ﬁ
RA—=FF| 8A 8N | £ 90E" £95.625H

COLIIHEHGOENRELE S OD 5 IRGE
EDHIRIZ & > TR EB ENEDTH - T,
O | EARAMl R R & v ) BIR T ORI
EhEbIFTIE RV, FRIRT I I, K-
7 v FIEWmOEY % it L T9000K » K% j#
BL. 4 FY 2EXEOMBELS % i L T9000
RYFEB{BTODLORENS, B HAKIZE
ilizg3aCdh > T, fliflEiEOBERITAE L T n
DThH5bo

[HWHINVOEHE] LIFAZOIZ, 2oz
AL T2, BHIWE| =iz od o
SIEARPELZVIETTHLIIHWET, £
T [FRE] AT B LV, A TEDOF)

_89_

i (2] »HAELEEED. 29
W) ERT, IVOFHEITEIC [H] TH
bo TNEFIHTEHT —7 4 Y OITE S EERA
HTH 5,

[REFFME] o LEZ2HE & ROLFED
"onh, IVOFEDbALTREIAELAL
DWAIS Z LD TE 5,

[ADB LBz A 256, HEZhzs]
SWS LI o THIERZRD I LI TE R\,
ZNW 2. PEARENE MO & IR TS
EVI)ILIZZDORFED ) BT, WIZ DZITI
L DS TR ZRD B DIELWH T LA
BERINTVWDL L) ICEbIE, b LD, %
HY oMM %, 123 2h & &y Zgmil i
A LTz &R, iR o e F
BEFIZEN2TH A ) o WDHEHE T DR &
DL LAMOREMERL D L35 L) FHEE,
MORGmDBEIZ E > THAFOREME ) b —JF
flifE D & % FHEPLT & 5 <When a man possesses a
certain commodity, he cannot benefit himself by
giving it away. It seems to be implied, therefore, in
the very fact of his parting with it for another com-
modity, that he is benefited by what he receives.
His own commodity he might have kept, if it had
been valued by him more than that for which he
exchanges it. The fact of his choosing to have the
other commodity rather than his own, is a proof
that the other is to him more valuable than his
own.> ] (pp.89-90) .
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72\ D T & % <The corresponding facts are evi-
dence equally conclusive in the case of nations.
When one nation exchanges a part of its commodi-
ties for a part of the commodities of another nation,
the nation can gain nothing by parting with its
commodities; all the gain must consist in what it
receives.>] (p.90)*,
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21) James Mill. Elements of Political Economy. (London:
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22) David Ricardo. Letters1821-1823, (The Works and
Correspondence of David Ricardo, edited by Pierro Sraffa
with the collaboration of M. H. Dobb, Cambridge
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cannot agree in the distinction here taken, that the
advantage in commerce is derived to all countries
from what they receive, and not what they send
out. They in fact never receive any thing without
sending something to pay for it, and it is the
exchange which is beneficial. It is no exchange
unless a commodity be given as well as received. I
do not see how such a transaction can be separated
into two parts and how it can be justly said that one
part only is beneficial. What we get in exchange for
our commodity really constitutes the price or value
for which we sell it. > (pp.127-128)
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it annually consumes, and which consist always
either in the immediate product of that labour, or in
what is purchased with that produce from other
nations. > |,

VA — 8 [#EEB XIOMBLoEH] (1817
) hbE HLVREDRD 6L, [FF
X OBEEARTE 1 EHEO [ 1H -
Ll OB, [HEW] 256 [l ~& T
BATLTWa, [P BEIX, 2HM6F %, [K
WY — D F ) Jrfl) & B & EA L 2R
HGLTHMATZZLICE > THERILLIY 23

23) Adam Smith. An Inquiry into the Nature and Causes of
the Wealth of Nations. (Modern Library Edition. 1937)
p. lvii.
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N3ETOYE, HEOZBJOM T, T4b
LIWoOFAEE S, FOPMEICLELER O F
DWEROIAH L, TOEITE o> Tt e
VE$ % 57135 & D THF 515 < The produce
of the earth — all that is derived from its surface
by the united application of labour, machinery, and
capital, is divided among three classes of the com-
munity; namely, the proprietor of the land, the
owner of the stock or capital necessary for its
cultivation, and the labourers by whose industry it
is cultivated.> | (p.5) (11H)

18194 E D~ IC BV TH—EHE—HITKD
R L2z 57z, [—rEmoffifi, 37%b
By Z O &SR SN B MO 5 DR D
GrEE. 2 DA LEE TR 57 8 O A R AR
FTHDTH T, ZOIIH LTI bNIS
HH D K /NIEARAF L 72 v <Section 1.The
value of a commodity , or the quantity of any other
commodity for which it will exchange, depends on
the relative quantity of labour which is necessary
for its production, and not on the greater or less
compensation which is paid for that labour.> |
(p.11) (A7H)o

CORMLIZH S HEO—LT, VA= Fid
MmO IH % 29 laS %0 [T 4« A3 R1F
KD &)Wz, [flifEE 5 ) FHEITIE, =2
DEZDLERPD L, TNIE. HALRIEID D5
EOMORMERKIL, £72525KEZ0WD
FIAEDRS 25 TMOMIEOME 2 K31 %,
— 7 B AR, i & SSHAl i & 5 2 L AT
T&5,] <Ithas been observed by Adam Smith,
that “the word Value has two different meanings,
and sometimes expresses the utility of some par-
ticular object, and sometimes the power of pur-

chasing other goods which the possession of that
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object conveys. The one may be called value in use;
the other value in exchange.”> | (p.11) (17H),

) 71— FREFFICBWC, [HEW ] 55 [
) NESHOEEDHY 2 Eh, TORGMIC
DWW [EHMEfE] & [ZeHflifE ] o "3 EH
SOMHBBIBENT VS Z LSRR B,
87 & [HVE Saw | BEEIE, [REHEfE] &
[ S | O “ M2 LT 29 3 S aH0
LMo [HHER S DR, o 2 HR S
&, ZORBEEOBREAMRSEL I LI,
EDLOTMIIHMRT 57259 A5 Lo LiEH
WIE—EOMEHEZ R SR WES ). TN
TONEMEOMEIX, Th b EFlEIERITH
Z BN D DAE O T & G B O A FEY) O 552
FoTHESINE DL, RIZHHHOIRIZ
XoT, DHEBZOMEO—ER LT &L

24) =7 A [ERG] CEL L. ERHEROMEL
Flank, X0 WS R 5,

FEAGR] — Tias ] 5 —8 (o =o0%HE,
A3 FAG it & At (R SE AR, filifitit) | o ' 80— 3T,
d e < TR 1B TEhTn5, [EAR
FFMAE AR ATON T EOE I, —
S0 [EXRzMmO%ER] L LTHAL —D2—20
P, TOEORAREEL LTHNMNSE, £hw 2 fA
72 OWEIE. O SHT A Sk F A <Der Reichtum
der Gesellschaften, welchen  kapitalistische
Produktionsweise herrscht, erscheint als eine ‘ungeheure
Warensammlung’, die einzelne Ware als seine
Elementarform. Unser Untersuchung beginnt daher mit
der Analyse der Ware.> | (S.49) (71H).

4 < commodity, Ware >3, [765 2L 2T ESNT
WA P05 < der zum Verkauf bestimmte Artikel > ] (S.201)
(326 ) LBLESN, —JiTlk. [W-G, FEsDHE—
ZREF 21580 o BamiEh b SRR T O R
B, MAomBRIORETHD. ZORMEIZKK
AU, BRI & o TG IR WVAS, IR IS
& o TUITHEM ISR (S.120) (191 E) &l o
REEDSTRFA SN D & & BT, A fE O Sk &
LCOEKEIZOVTIE, Z0 [HEHEN—BHHT i
PE ] (TR T D ATALT H AN 2 RS CHHEE L 9 250
W) (S.84) (132H) #HSFHNhE, L) G
IR & OIS PRSI S B 2 L1k %,
[GARGR] OB I AT BV E Y FToZ LIZEb
NBINEDOREDBFEN, INRLT =7 1 VI, &
FKLTRIFTTWEDTH b,

in
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WHEM RO MEEZERTLEL T, DA
ENZ & ) K& il 2 15 Tid vz w7 s 9 <No
extension of foreign trade will immediately
increase the amount of value in a country, although
it will very powerfully contribute to increase the
mass of commodities, and therefore the sum of
enjoyments. As the value of all foreign goods is
measured by the quantity of the produce of our
land and labour, which is given in exchange for
them, we should have no greater value, if by the
discovery of new markets, we obtained double the
quantity of foreign goods in exchange for a given
quantity of our’s.> | (p.128) (183H),

V= Fid, 2T, BRIGIZ0b
O HIE, MfEER R L v ER T ORI
CRwn el xTw b [ (%Al 7Z pa b A A5 g
e — 5B FriihoFRRIZE - T b
E2s oW RO—ERE L5 I AHHEM RO
THERAERT S GG, dMmBaE iR L [
HHIAE ] (A2 2 [k | 3R 55
bHN WS, FEliZRA T TS D T—EO
[ Hefififil | A2 IIBERT 2D TERVWES
Do PO ABBIZE L TIIRFr 2 /T
XIS LI BH, ZoREED [Hl&#fz
252 5N 5 bosEO i L FFEoEEY ] 12
HOTERNE, Wl WA —B L T5F
ik %226, BHIZX 5 [3SHfiifE] #Eo
ZALIZE L WD TH B, 29 LTHEHFIRE
2B IV R L OMHEIZEE DO RHAE
IV, EI RO PR E LD E 2 B L T
NIRRT dH B H A, HHGETH %
DREBAMMMET D % 5 HIIRE LR WAIERE T
AR Rk T LE 2TV 2D TH S,

AIA [HEw] T Ah—F [FEH] T,
Pl [ 2SHffifil value in exchange| & [fiH
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fifif value inuse] ZFFo & SN TWB, £L T
[ A ] (2D WTE 2 [T R ]
& 52500 12 CAMifEo b o & LT
RIS ND, IND [ZFMBREM] 25 [5 2
L) LD EAKREWES ) AL [
flifii] >F 0. Mz E T 5 AHORKEZ TR
THUWE - ue) (R [ b] LBz
THEW) IZOoVTHEoTWw5, EEZHN5,
[MEHMIAE ] 12DV TE R DS [5200 IS
] ROETETHA I, LeLiehs [l
FOAME ] (CHERERRD [ sCHRifiE] & AT 5
% BIAXHIR L7z & 9 257l & O ik 7 v LHEHY
FEOTEHNC X B AlEER K & v ) BRTOF
W I HORL LM ICHDL L Lk nT
L% 5,

W <goods>ix. ZoHrE - HIIZIs U T,
(W58 H 1 B % goods for sale, 2 F 1) 7% i com-
modity | & [ B DWW goods for use, 2 F
D EMBEE] I 0 S5, BAEHLTWS
MEFiE, 2o THEEHWOWME, 2E 0
mnl & L THEMEOEHICHE S hTnwiz, £
TUTHR % 1RO THIC A - 72 FAs, [aeHififi ] AH
VOB o THA L, WEiZ, [MEH
HMOWER, % ) Bt & L TROEZ %
JEHSFED & [l 2588 L T2,

I Vi, <commodity> &\ ) SR Mo T
DT, [P &) FGEEZ T E 722725 1%
DY O RYS, [Woe H o> % )
il o, THHEROMES F ) HiT
B/l Hoh ZOXBIHKRE LTwRwn, [
HWOME>S TV Eml THX, ITEET
HDHEMEEIZE o T TR 138 < Ty
MU D70 ORI ULAEIEL Wb,
U728 LML T HREEL 2 ERDL Lk
Vo [ LIEAS IEH B OB MZE ., AT &%
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B3 B RS LL FICEHE LT w7z & U, i
HHHOEME FRETITENTHAH ] &
WA ZEREEZLNEVDTH S, [WFEHM
OMESF Y ] THhIuL, MEETLMLT
UM 2 R0 T O EHEEE T 5] (=R
BuThetE) 26T A A HE\ELC [WRITO
R 2 AL TNEL SV DOTH S,
INVO™-SECIE. TOMD R L Wi GE
DRPIILENTE LT, KRR HED
Wy 2 O WRAR L D AFAE L B WERILTH %o
MO~ 22, R OBIFITIIAAE L
BWREOHZITHE L\, 9\ ) ZLED
o, A [ERMME] #ERO KA, EER
BB ORFIZBWTH, FKICEH SS90
MBS THELZICTERVDTH 5,

9) 7—71 UHRERR

T =74 ¥ OHBARERFI T RGN
fEOME 2 L THEDIE D &35, TEORIER
fRIZROIETH 2 515,

[ 7 Pl A P A AT— /A e 1 1) S L
TV B D% — /NI HE L5 E D A i ) A3
oo 2R OAFEICB W THEE L TW A AL,
FLE AL o TRIEPAE TN L L E2RL
Tz, L2Ld L—EPETOMEDOAEIC
BOWTHEL VERLTWAEEIRIEITHAD
Ho BETIUL, —EMEL Y b DR VEE
EHBOL TR EEETEDICL 20D S
. TOEDPRY AT 5O BB
Wiz, b L—EETOMEOAFEIZBW
THo> Tz LTh, TNTLES» HHER
O N D O A FRE A B O BLER A,
COE)BRGETYH, FLEHESICE - TR
PHEEZTAHAZEZHLMILDTH S,
% 132 OSBEH (d AEER OFIRTIE 2
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L MBoE SRR &) B OB &
K9 %) WD THD LD M EOEEICIHL
9% TdH» 9 <Why was the theory of compara-
tive costs such an advance over the eighteenth-
century rule? The latter illustrated the gains from
specialization and trade when countries differed in
their ability to produce different goods. But what if
one country was superior to another in producing
all goods? In other words, why should a country
import corn when it could produce that corn with
less expense of capital and labor at home than the
foreign country could? (Or, conversely, how could
a country gain from trade if that country was infe-
rior in the production of all goods?) The theory of
comparative costs demonstrated that there would
still be mutual gains from specialization and trade
even under those circumstances. Countries would
specialize in the production of the goods in which
their opportunity cost (in terms of the implicit
sacrifice of other, forgone goods, not in terms
of absolute cost) was lowest.> | (p.90) (116~
117H) o

[ — /M4 JE#E the eighteenth-century rule | &
[ Mo A o 2 36 the theory of comparative costs
LM EHIERERICH L, T4 Y OFD X
I T RG] 25 [— /e XD
EALTWS, ERTWD, w9 X9 RESH
BFRICH 2 DI Tld e,

CITT—U4 Y059 [/ MRkE] &
(& R A ORI HE D LTS
RIEZIFLTWD, A I ADKRD &) % B#RD
ZORMEZR L TW5, [ b LA ED S RE
. bNUObNBHGTENREL L) LD
NbNIPIRTE L2 51X, bbb O H v

pi
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CHPMESTWBIEAFTHH S zbhvbhid
B OLERDO—I T, TOHEPSZNEH
9 i3 B\ <If a foreign country supply us with a
commodity cheaper than we ourselves can make it,
better buy it of them with some part of the produce
of our own industry, employed in a way in which we
have some advantage.> | ]

D) HERTO [—/UikidEHE | 13, 4
MR DO EBENFEDOIEL MR TH D« [RefR
BROKE] LI EETT—7 1 Y [N
HAlEdE ] IR0 THIE, TIESERT
WRWESEbRITNE RS2\,

ZHCH LTy 7= 4 &, [HsA
il &, [ L—EFETOMEOAEITBNT
FHoTnizk LTHENTHEG» HFEZ 1
bNB] L) RBUTH R 5 X512, itk Lo
HxHHALZ D A b S THR BRI IED W
THHTRETH W H s RS, & E
T B M EIRLTn5, BIC@) VA —
FE G DOBIF] TRz, ZH)n) 7 —
74 v O [ 57 Wi o FE S E A B o
HIEZ A LTI, FEEITRZ DI
BafBTHLOLEBE L] bOTHY, IE
R TS B REXHEERL 2 ZERELS L Tl e o
R EERL DML ED VT H N2 “EEEOFIR] 12
LoTURENEDTH 5%,

CDX) BRERTO [HBAEERT] V71—
FICARR 7 A ERD] 3. A I AWZ%
[— A\ ACEEHE | (2T 2 b DT Rh o7z,
[—/\ e | 23 e LT, [4 %) A TH
BFEI100N] [FV M AV TION] &) Sl
FRTHoTd, BHEEFRIIBVTE [1F

25) Adam Smith. An Inquiry into the Nature and Causes of
the Wealth of Nations (Modern Library Edition) 1937
p.424.
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YATHZ O ADAEFEBRIIFIV VXD %]
KD B EHEEBIEET 2D DThH - 72,
ZORERT, [— A HAE | & [
Bl L RIMEMTEERIIDHDEERZLDTH S,
T—=4 YIlho T, HBFIRO [578)] &
[MilfifiEl - fifit% ] O _HOMMEZHIL T, VA —
N O MR RE B O LR I EE S 5 X fd &
BERLI L ROLNS,

[FREH ] BE&IE, B bDEEIRL2Z &
W&o T MBEEEh Mo b D] 2325 £
NAYTbNBDIRMEAD XS %, B 5 VIR
HEARD L) R —FRICES NS, EHEFARIC
X o TR SN2 —EREFICEN S NS HITT
B, 7= 4 YOFFEBYIC TEAZZTD
BREBEN (BEESN oM T & v ) RO
HoOER) SRPThHD L) LM EOAFEIF
b3 % Td » 9 <Countries would specialize in
the production of the goods in which their opportu-
nity cost (in terms of the implicit sacrifice of other,
forgone goods) was lowest.> | L IZE 2R VDT
Hbo TOMHELLEHUE A THLMNIZ
LTHBEw,

(AT MEICOWTIE, RO L
GV ERDbNG, [52 N0 T T
Db DOEBIRL 726, RS NERY (Y
Eroteb®) OhPORED D OOIlifE% i
T ~RIEHOMEEZDLOWM - - X% DH
LA EOHEICHMHT 206, €O ®
BRI ENTIEIEE 2o Tnd, ZOBIEE
GolHEEZFAMH L/ ON2TH A ) G
DIBRHBEORENHDTHL ] ([TV) 5=
71 EIBER E R L) o

OB E BB O FE R 2 & o Ty HH ARG
ks b el BEA &2 SEBRE 1 L C o) & D AR

WAMED T HNE I L ER LK. BRAEN
Bt HWZHHE T2, ZOFRIE w7
OIS, SIS L TOAREKRD
HoHrbor L7z,

IR S HP RBOBET 24> TAh b,
[AF)AZBITS [70R] OBRSEHLE.
[2ax] #AELZZEIZE>ThRbNRS [V
A17] OBRTHD, Thbb, 4F1) ABIT
% [7ax] oxBRHIE. 100120 = 0.83
THbl [2FD, 4 F)ATIE, 100 AD3
BHEICE>T1 WAoo s a ADEEINLD,
ZOFHEREAT A AR T S i,
0.83HALDTA Y ERAFETDHEZIIRD ] [1
HAro 7 a2 %215 512137 4 ¥ %#0.83 HiAL T
BRI NERSBWVWEV)IERTH S ], LT,
FRRIC LT s FORICKRS ) 77— FEUES]
. BEBHIRTIRRO L) IR D,

S I TN B HZOR
WED XaEO | Wad XEO
JUOA JAY | oA IAL v

A4 F1) A| 100A 120\ 0.83 1.20
FVRTV | 0N KN 1.13 0.89

(BEBHERE L72GAE. AFYV AT
TR 2, BV IV TIE (T4 7] (s
WAAET B2 L0005 [20 [HEEEM
For] LM EEERT 50 . [HASEH LI,
A %145 720 EIRT 52 LT, Kb b1
MWEI/TH, TNMMTONLEDEE, ADLH
LBE—FRTHAH ). INAKAERTH L. L
L. BEAOEETHLIERE LTI, %9
L7zZ&idT& v ] ((fRAHEICHT 5 ax
> ] 20144E10 0 25 H RS PR 2 x5 7 0 Fk &=
LA R o

26) FEFHBGER
20154, 98H,

(7T - RG], B52B5 177,
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BREMRIC L - TR SN —EREFIZBW
Tl BESBEHHREH S SR wFEE,. DL
FoO@EY) TH D, TRADHEREN (a) % RIN
LTd. EARBU TS THERES (b) LT
AITN D W RETEIZFR > TV B DT R
i (b) LR IZge LTS iz D kst s
720 T B TIE RV, FRADH—FRTH
BT FARADSH R (a) 2ERT N
L g (b) DR IGBIUSTRN T, RS
NI N T2 L1205, L
LB F RO T 2561213, L ()
PRIV TEARBLUTAS [#59 0] [#) i
ELTEY LESDIFT, B—TRoa Lk
WAMICHIRDS R LD TH 5,

T—=74 YOFHEBEYIZ [HE L IZZOREE
M RFES N L v ) BB OO
) BERATH L L) BMEOEEIRLT S
THH) | EF25720121F, —212F. [ZD
WERBHPRALTH B L) W] A FEERCE
BRR T CHOHERL & 500 B [ IR ARAIRS 7 o
Tho THIBWRETH L2546, Z2HIZ, 20
ECiX [ZoBEBEHIRITH S &) ]
DAMCEBR R 5 s TR B2 5D 5 [iRAR
RS | 12 7 0 15 B B OB AR L %8\
Bty 29\ ZOO5MN 2 S5 BN
5o MDD B Z DM E2KE
LT 7=74 YOL)ITHREIBHOATH
ILEMERFETH I LI TERVDTH S,

(74 vyay Ay EBRF] NEERET
OFH#ELES AR M TSHICBIT S LR EER
T a0 AT AR
B4R % R B BAAR I B B 2 B A 5 A8, &
Dl C BV TITEHLL TWD, T—74 YD
B M D MO RISV T 2 b0 THh 5,
Z V) kit LTk, ko) 1 — KodETE
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DR R LR SN A LENH D, Y — i
[EHE] BB VT, [ oL M
S.OHE T3 % < Every transaction in commerce
is an independent transaction.> ] (p.138) (195
H) Ll _Tw5, B & WR5eHE &
RIZHbNT, KA (7 0 R& 7 v AL,
TA ET A YELTES L T) Mo
imE LTHEEES NS 2 &, 4 O A IS
% L CHE S kT2 OB T Rl O/ LAY
HENDZEARENTWE, —EHEfITr 1
ARETA VI EINL DT TIE RV, [EAR
Wil ORBEMEY B L. [ERORE BRI, 5
SLLODHWITHIVE ) ZODERE—m DK
W~ oizft & |2 S~ O T ORI L & 12
BLWTITbh2DTH5.] 299 blFT,
M ORHEFRITIRD & ) RIPEELZ R LT
fibh b, fdh (Ware) — % (Geld) — i
(Ware), W—G - W] L9 Z&iZib (S.120)
(190H) o HEICIIW-GBLUOG—-WEWn
)PV OO E R TIT b S L KO
FIOAEL ) OEE —FELT W< WIE
KCRHLZZOM, VA= FD [HOOHKFI
X6l I2BITE [7aRET 4 rosci]
%S v, BIEIC—EHRAT7aRE T4
W A ENDL DI TIEI RN LIZHD T
HEEARDOLNDLEZATH S,

Db, T— VA — FlelAEER] 28w
T Mgk e LCoy@] & MifigiEs L
TOFflitg] EDZEORKIZEI T, U —
FOWBAERFOFFEZRR LT, 7 —
T4 Y DOBBMAREFTIE LS [ PL Y X
ET =4 ] IZBWT, DERWE S 2
BIFS MLy ARG GATED .
WA ERREIIEZ VW EZHLNIIL T,




MO pE A & T Bl

T=UA YORESE M LGz =0 -
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Ty NS L FEMOFRI % DLC A L O
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