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2 ) Paul A. Samuelson. Presidential Address — The Way of
an Economist. (International Economic Relations —
Proceedings of the Third Congress of the International
Economic Association. Edited by P. A. Samuelson. 1969)
pp.1-11.

Samuelson O H ARFERFLIZDOWT, Bl [ L
Wi [REER2408] Tk [HIazry ]
Lo Twh, MRBENR LTV Y v #FFF] &
WIOBIL DD ARICBIT DT, HikoFHIC
EoNTHMIRPANE [ ATy v | oFiLEHC S,



Pasy

R
T 7t

izt i

2

WHICEEND ) A — NI ThH b, ZD
Vo — Famll =il b 7z 558 a2 4l £—id
FUﬁ—F@%&E&@E@J@[&%@%%
2B U AR BE SR VWA T
Kﬁﬁ%mi%ﬁﬁﬁw%aﬁ%\ﬁ%mib
EOEDMEIZE B/ HND 2 & &G
L T % < The Ricardian theory of comparative
advantage; the demonstration that trade is mutu-
ally profitable even when one country is absolutely
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A3 FVITVTE»LEHLIVZ D6
R LCRNEDOTRIFIIUIAFY AZHAS
1% 72 \» <Thus, cloth cannot be imported into

Economy and Tuxation.) "

Portugal, unless it sell there for more gold than it
cost in the country from which it was imported;
and wine cannot be imported into England, unless
it will sell for more there than it cost in Portugal.> |
(p.137) (194H),
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4 ) David Ricardo. On the Principles of Political Economy and
Taxation. (The Works and Correspondence of David
Ricardo, edited by Pierro Sraffa with the collaboration of
M. H. Dobb. Cambridge University Press. 1951-55.Volume
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YA—=FEZHOWPZT LT D, [FEELOKNE]
WA OHLE T & % < Every transaction in com-
merce is an independent transaction. > | (p.138)
(1958) o R DERE & WGEHMEBIEARICH b
Ty KA (ZuARE7 Rt 74 2137
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FEINDZEIPRINTVD, BMEEFITIIC
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A F ) ANOEINAREDOHH 2 2T THIE L
TWDE) ThHbo [4AF)ANTA Y HEFED—
HEEER L, €2 TEREWMATS LD D
LAZNEEET LN EOFEIHLbDL
BOEFT IR, A FY) REBREDOERD 5
ZHE 5 7 S RN EENEHR T 5 TH S 9 o
A F Y A&, o707 aREAET ST
LxIEOT, HETIA Y 2AETLITHA ),
NS DR DRI, B TEA
ENBTHAH), Thbb, AF)RATIEru
ANE5] & e TLAETOMliEICH B DIZT A ~ i
THL, BTV TR OO
BEHIIEISLWVWTHH I, Z7HRIE, ZD
A& ARV B H N TIEAFY ALY bHEHEn
TIDENAL, LIESCOMIZS F) 255
FlEFNCTIENETHAH. LL. Th
LHIEWZICTA TR BLSBESGZ 6N
T & » 9 <Now suppose England to discover a
process for making wine, so that it should become
her interest rather to grow it than import it; she
would naturally divert a portion of her capital from
the foreign trade to the home trade; she would
cease to manufacture cloth for exportation, and
would grow wine for herself. The money price of
these commodities would be regulated accord-
ingly; wine would fall here while cloth continued at
its former price, and in Portugal no alteration
would take place in the price of either commodity.
Cloth would continue for some time to be exported
from this country, because its price would continue
to be higher in Portugal than here; but money
instead of wine would be given in exchange for

it, > (p.137) (194~5H),
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7) Karl Marx. Das Kapital, Kritik der Politischen Okonomie.
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147 o [l & 72 > THNE 57 | % & - THE
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L7zEbrokaid & ihTns,

2o (a) (b) (¢) &) ZODMGEMEEZ @ L
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A. The Way of an Economist.) 1%, 19684E(Z 7
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ELTER SN2 DTH D, T OEEHRHIT
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MOLRREZ Y EF, e #EE R 2
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ZD7=DIC, ) A= FEGm~NOF L. I
Ao TIPS EREZ ST TH LV XD

FEXOHENRZVLDIIRb-TWEESF L
9o B, FENBFITHLIVY D) S —
R (ERECIE, [34% | ) OfFE b BRI
FMENZI LI BoTWVh, TIVHI DL
LTy VA= FNOZoDFRIHIERT 5,

(6) JH— RN\DE—EXR

DERIZ. EBEREFF ORI E Z 05T
0)1%/\ AL CHBEST 5% 2T, b a— A4
(David Hume). A 3 A (Adam Smith) 12K\ T
ZSANHEZKD XL ) BB TY A — F (David
Ricardo) 23%#\Foh b, [FA7zbid, Y —F
ZAIADREMSHELERTVE T, ZHE
BRZIE, A T4 v R0 — FA5, JBENr
DB G DAZLER ST %2 19U D DREEE O By 2 il
RO 2 F TIAVEDL Lo ZEHIH 23 > 72
DTYo AiE. VA= FOEFESVE LA,
kL~ A KAk (Colonel Torrens) A%, Lig#:
ORFHL LT —FERAELWLENDLE
DEFTHEEZHETLIES s THIvrdah i+
Ao BEOEERIZBWTIE, XY AEHRARID
L0 WAL 2B A 2 LD TIE RO
T3 <We think of Ricardo as following Smith.
But actually there was a gap of more than forty
years before David Ricardo chanced upon his four
magic numbers that constitute the core of the

doctrine of the comparative advantage theory. I say
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Ricardo’s numbers, but it may well be that Colonel
Torrens has equal or even better claims to priority
on comparative cost than Ricardo. As so often
happens in the history of thought, the greater
name drives out the lesser one.>] (p.4),

S5 [V — FORBEMIZOWTIE,
boLBEDIZH)THELITHVELEH] L LA
Ao, [72722 2Tl mHWHEEZ —OH L L
FTBEELEIH]EE- T 2HWmIT TS,
[TRTOERICBOTHOEL D S b o LAJE
PEDFECEZ B S 2w EH) L &, )
B — FIEARNV FTVEALF) 2D & H v,
THICELTIRTA v ey a Ao R pIR
ZEEDOTY, 20K, INMIY R vErn
A, AXFYRE FAVITEZTOET, (1)
BiE, BREREL g—mo 72 hriE
ALTAFOXFE 25 272D TT, (hlg) 4
F) A DREFEFE G OREINIHE L 72 & & 12,
VA= R EDED RS EENTH L LHFN
ERWFE T, HSITEL P AHPFTRTO
HIZBWTAFI) AL YVERTHEELTY -
PRI %D o722 61 BT 2 OME L fE
Laho7zTh)FL &9 BHPHSHND,
BYYLHITEIOTTD, 25D17%nwL9
GOLIEFAFIANLYFENV B HTVADIZH
Ba—=9r 77— B THIz— ALY ER
WIEEPRKREVE LE L, g2 onw
GRRFEHWI A i 72DTL & 9 ho MHTMIHE
Witk% 52 %2 &A%, WWEICHE) g ko
FH DO TL & 9 7 <I shall say more later about
Ricardian comparative advantage. Let me only
note here an amusing fact: when Ricardo wishes
to contrast a country that is more productive in
every industry than another, he uses for his

example the names of Portugal and England and
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_24_

chooses for his two goods the classic case of
wine and cloth. Mill later switched to linen and
cloth, England and Germany. ...... I earned undying
fame by introducing food and clothing, Europe and
America. ...... Writing in the heyday of England’s
industrial revolution, which country do you think
Ricardo made out to be the most productive?
Obviously I should not have raised the question if
Ricardo had not selected Portugal as the superior
of England in every respect, having a real per
capita G. N. P in Colin Clark units that is some-
where between one-ninth and one-half greater
depending upon whether you are a drunkard or a
dandy. Why this odd economic geography? Was it
noblesse oblige, to give the other fellow the advan-
tage?>] (pp.4-5),
[REFFL24OF] AT ) I — FOELRKE
FHEL] B TIRBRA A Lz a2 vy
YRR, COWGICHRTEHDOTH S,
U EDXHIZ, B—F KEBrc, A E
BHERKDL PL ALY — FEOBEEOR
BB L) — FORFHBEORME L W) =D
DFHEHFEENTHDDTH 5,

(M UH—KR\DOEZF

FEOF K FHHORED DI < &Rk
DL L DT ) BIRE T, PO TH—1N=F
K%K 4 (the Society of Fellows at Harvard)
THRFHA Y = Ad— - 75 A Stanislaw Ulam
PHEIThrTFoNMERSsTREINTED,
KDL RIETY H— FIEREM TR EF
bNbo [RE LR IZB W TR IR
HL7ehaxvy YRR, 2O HRT
2bDThHb, [, HOWILHOFEE D
HWTHIEL DD, WlH5SNL &2 LT
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ANTL7z fiid, ko k9 eflzs L Tid, #A
EWOP)DOEBEBEL LT Lz, [HHTH
B ERRICENZ ) OFEZEEDH L, )\ )
iz —D, EHEEFFO LD LT THAT
ENnundr]e WwoboZ ETLAD, RIFZD
BRI D ERTEERTATL, L L,
FIBOEDFEM L 72 F . WDIXRFER D EI2w b
DT, WY LEZVPROSHITFNATETWY
T3, TOEZH VA — OB O
T3, TORHIZ, H5WBREmMICE L THix
BNZAEBEVEDS R WA T R i I A
PEPMERNGETD, BHIZE ) EOREBAHEIZ
MAREIEONL L Z@ma L CwET, &
NOFHEICHETH L Z Lid, B¥EHICE S
TUHTHEmIT2ETHHY A, TR
WCHEETHLZ LiE, B TR I ORHZ LR
TELPo72l). BHEZIT2H & THMEN
ERR o720 F 5, )V FRICEDE
ZNBMT AT HZ LI2L - TREN
T\ F 9 <And he was a delightful conversation-
alist, wandering lazily over all domains of knowl-
edge. He used to tease me by saying, ‘Name me
one proposition in all of social sciences which is
both true and non-trivial.” This was a test that I
always failed. But now, some thirty years later, on
the staircase so to speak, an appropriate answer
occurs to me: The Ricardian theory of comparative
advantage; the demonstration that trade is mutu-
ally profitable even when one country is absolutely
more - or less- productive in terms of every
commodity. That it is logically true need not be
argued before a mathematician; that it is not trivial
is attested by the thousands of important and intel-
ligent men who have never been able to grasp the

doctrine for themselves or to believe it after it was

explained to them.>] (p.9).

COE_DE R OFEA ) 1 — RO IR
B DJEH (the Ricardian theory of comparative
advantage) | THHZ &, FOFEBONEN[H
50 %l B L CRloe I AR EEME DS B WG
Th, WA A EEDPRNGE TS, F
ZZED EOEDMEICE AN OND Z
Ll ELTHBERTWAZLIE, BHTED
FTH LRI TH %o

8) =mEDH—
ATy yAR#EEIZE, ZHBIEDRES
U d— Fad e EqnTwb, 55T
&, e 3% &S b L~ X (Robert Torrens)
&V — ForBGERE. AKX - THEHW
RIS Tz R ] GiEo Z3iH »s
BHINTWS, HEFRMBITIE TRy
DEMEDGENTHC R E LTY & — A
EBRHIMLEIN TS, COZHHORNT
REZOMMZ HOLDIE, §)FTH AR
AR TH Y, o ZIHE X, WA
REBZAE. CORKMIHTIE, HEBANEE
HOBINL—FEHZ W2 D DI > TV DS,
Fazvy v [fHET] Tk, EEOBEEL &
RTHELLZHWEHHAPHESI LTS, L
Lo, sELLZHMIZRS1ZEC, ) A —
KOS R STREEE RERSNL T E
WCb%d, TRWZIT, AT VY ¥ O
SHABHNS, U A — R[] FIIZRIL T,
SCBAEEBEF OIS OMFE LR L TEL 2
EMPEFEIZEEZOND,

NEme#

Z. UBD— NIEBAEEDS
(9) AH— RiERDISE
—EBEDZOAADEREIZBNT, [[F1) AT
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FEHI00A ] [HRV FHVTION] &) 578
HIORTH - ThH, flifEEIIRICB VT [4
FUVRTOI O ADEFERIZFNV MV L)%
W] KREIZZ DTN EHIT L L 212,
) — N ERR OGNS b, DT L
EOBET, V) — FOEBAERG O [U>
DR L BB 2o T 7] & THifi
il OBFREMEE LTWwa 2 L5 Shia
75w,

9. EEOTEIC BT % —EN & ERE
I OMEANRD & 5 I SN Do [—EHNDE
P i DA 2 BLE§ 2 o & 7] LEHIAS, =
EfH 2 ZEN D LoE 4O TR IS
AR OHBHIIEZ BE % DU TidZe v <The
same rule which regulates the relative value of
commodities in one country, does not regulate the
relative value of the commodities exchanged
between two or more countries. > | (p.133) (190
H)o KIZ, [HEH (rule) | ONEHHI S NS,
[RVNTVHAF) 2D T A LT &HZIE
AT DOTA Y OoEIE, ARSI
AFYAT, HDHWIFIITFV TV TRES
NDHEITE) THDH L), K2 DA
KLoNbZENTNOHHEIZE > THRES N
% b D Tld 72 < The quantity of wine which she
shall give in exchange for the cloth of England, is
not determined by the respective quantities of
labour devoted to the production of each, as it
would be, if both commodities were manufactured
in England, or both in Portugal. > | (pp.134-135)
(191¥),

FEIBE 512 BT 2 Bl O JE D W TR
BTS2l 2, HERICHEE [~
OAELGIEHRIZGZDETOTA Dol
[# 4 DEFEIIHLEONE ZNENOIHEEIC

H82% 2 - 3HPT

_26_

IoTiEshs] twHET, —ENOMEN
filif DT @ S B EHNC 2 5, 2.
VA= [EBL SE—EE—HiOFE [—/m
DOfifi. T2bbH, O LI N LMD
fif & O DI wE, £ DHFEILEE L 5718
DM EIEAET HDTH > T, ZOHMEIx
L CXib N b Hm o KIS L 2w
<Section I. The value of a commodity, or the
quantity of any other commodity for which it will
exchange, depends on the relative quantity of
labour which is necessary for its production, and
not on the greater or less compensation which is
paid for that labour.>] (p.11) (17H) & LTH]
RS DR 7 — R O I A7 E
THIEIRDLLDTHD, Thbb, #HiFH
e LT Mt & [583)) - sl aett] %
BEWRLTBY, —ENTAREMELHIZER S
N5 BmDrEE, &4 OAEEICHT S
FEOENETNONEIZE > THRESNS, &
VI IETWHhW 2 S AR (76 vl il o P
BRI % 574 - SR IIRD H5EH) BRNUT S
&b,

o T [ZHEM DL VIEENL EOE A D
TEAR S N L 5w ORIl | > % 0 Bl
MEIZDWT, Sl EAEH S v o3
e VA—Fid, 298D [CORTOH—
E & L HEE OB ORI ERP L) A%
&% KO T—HE» HME~NEH T2 & DN
BEE . BARDHICHENT—2DM T H Sl
WHAEHTHLDOWHEE2ERTHI LIS
£ o T BHHITHI & 5 <The difference in
this respect, between a single country and many, is
easily accounted for, by considering the difficulty
with which capital moves from one country to

another, to seek a more profitable employment,
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and the activity with which it invariably passes
from one province to another in the same
country. > ] (p.135-136) (192H). HA DA T
HoZEzZBENBERMAD 2 R HED
Felp HAWE DO BUF O FIZRMAET 2 DT KREITH
B THDo BADENFNEZRZ KO T
2R BT R E RINEEDAFAES B0 TN
FEWIEIORBRBbHIRI N DT, F7EE
) L ZE S EITAHEDFRY . —END L) &
FREALPILERI DS B 22 2 o 2 DR, 5718
2 X BAEDOIEHNT D E T & OFEDEL 5 D
Ty A F) ZTHEZEI00A ][RV b F VT
NI L) FFEEFIRZLT, BHIZ [ FY
AD 7 T ADERER DA IINIEE | TA )V b
HINTOI AADEFERZAF) ALY R
LIIERARVDTH D, [4F Y ATHEHEL00
AN TRV PAVTION] &) G IR T
HoTh, MifEEFRICBVTIE [ XY AT
DY O ADEFEFIZF NV b FIV LY ] ki
R EVHIE LS D TH b,

(10) UAh— REBZHRDOBIRE

[4 %) ZTHMEHEION] [FN F AT
AN LW FHBREFRTH - TH, lifliEFR
WBWTWE [AFYRATOZ O ZADERERITR
VAV ED RG] KREIZRDLZDIEZ, EDXDH
BB e TOPRIREDT=DI2) — FPHEL
2O, FAILY OVbWw5 [UODREER:
DET] Thb, &4 % (Al [B][C] &L
THIH L. HTOMS AR LT HlAd e
DEFLEZIRT 2 LITT 5o

[A]l T4 ) AZ 7 0 R ZHEFET LD
F100ADF @A LEE L, F720 L 74 &k
WL &) RS %O F—HIFIC120 A\ D57 @) %
VEETHINPBHANG N, Z) Vo 2HHEDD

LZHBELLEH. TNWZIT, 4 F ) RIL,
T4 ERHAL, ThE 7 0 2AOEIZL 5T
WHT200COHETHLILEZHLTHA
9 <England may be so circumstanced, that to

produce the cloth may require the labour of 100

men for one year; and if she attempted to make the
wine, it might require the labour of 120 men for the
same time. England would therefore find it her
interest to import wine, and to purchase it by the
exportation of cloth. > | (p.135) (191H),
[(BITHRWV I HNVTIA v 2EEET H12E, 1
EHBOND T 2 LEE T HITHME T, 72
ETruRA&AERET Z121E, F—HEIZ90AD
Y@L T DN RV, TR, £
DOENZE S>TIE 7B R LGSR ITT A ¥ iy
M 2D0HHTHA ). ZOXHRIE, FV b
AW E > THWASNDLRMD, £ TIEAF
VBT B LD L@z TR S
MFHICHMD ST, ZBITDIRELETHA I,
RV MM, 7B RAEIONDTE & T
FETEHIIHMb 6T, ZTNEERET SDI2100
NGz B E T HE NSO NZWAT ST
HH9)o HBELRLIE, TOEICESTE, 2D
BRO—EGETA ¥ ORFH S 7 0 A
WCHRT A2 2 LISk > TARELES XD D,
VEZ-OP AN EEDFSINCCIEE S ¢
THTHH)TA VOREEICZOEREMEHT
)05, L LAFFZEN S THH<To produce

the wine in Portugal, might require only the labour

of 80 men for one year, and to produce the cloth in
the same country, might require the labour of 90
men for the same time. It would therefore be
advantageous for her to export wine in exchange
for cloth. This exchange might even take place,

notwithstanding that the commodity imported by
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Portugal could be produced there with less labour
than in England. Though she could make the cloth
with the labour of 90 men, she would import it
from a country where it required the labour of 100
men to produce it, because it could be advanta-
geous to her rather to employ her capital in the
production of wine, for which she would obtain
more cloth from England, than she could produce
by diverting a portion of her capital from the culti-
vation of vines to the manufacture of cloth.> |
(p.135) (191~192H),

[C]TZokHITL T, £ F) R, 100AD
FBOEEWE . 80 NDFEDEEYIH LT,
H22THAHo TD L) ML ENOHE
AHETITRZI Y Z2H0WTHAHH o 100AD A FY
ANDTF A, 8OANDA FU AANDZIITK L
THALNAZ LIEH Ve LA LI00AD
A ¥V ZANOIFEOLFEDX, SONDF N b A
WAL 60N Y7 A, £7213120 A1 ~ FA
DHFBHOEEWI L THEZONELTH S
< Thus England would give the produce of the
labour of 100 men, for the produce of the labour of
80. Such an exchange could not take place between
the individuals of the same country. The labour of
100 Englishmen cannot be given for that of 80
Englishmen, but the produce of the labour of 100
Englishmen may be given for the production of the
labour of 80 Portuguese, 60 Russians, or 120 East
Indians. > (pp.135-136) (192E),

[A] & [B] LD DODOXLFEDFMICB T
HEZET 201, THE2M L7251 <the
cloth> <the wine> &, EEFMIMfF N T3
L ThbB, ITRE=RIE. BARIIRDL 2 FiE
%k a OFENIAEH LT, [BZEICFE Uitk
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THBIENTVWEZ O AD—FERmE T v D—
EREZEDHIFTTNDE] EEZT, £IHVHIH
WOBRENEE) H—Fo [FREHR| & &%
L7727 2RISR LT, #RE [1Hfior o
AIT1IHAEDT A4 ¥ | 2V ) BOHALRED )
EE (LR L L GRIZ0THE, 20
V) — NP C & EBE ST T
B AN —12 % 2 —EE (FIRIEWE) O
T2 LHORE BIZIZXE) OTA VHUES
NWT, TOEFEITLYERTEED [A] & [B] &
DZODLHEDLENT VWAL EN) T LIl Db,
ATIRIKIZEN A 2 & 284F, 20024F 122 - Tl
HHUZBWT S [EBEYR | 2388352 LIk o
720 9747 [ T4y F-Uh—FIZLaH
BB B DFER] (Roy J. Ruffin, David Ricardo’s
Discovery of Comparative Advantage.) 25Z T
HHYs 574 V1F ) H— FOBIRE ) FiA
TWh, [ X%, WHAOZ O R ERHEIENLLY
A OE>STEZERELL I DLAFY AN, X
Ao T A4 v &b 72012 TAER 120\ 2 LE L
L. WHAIO 7 0 X% EPET 2 DI2 14ER 100
NELEET D0, ZhWwzIS, 1 FY A
E 74 ERAL, EhE 7 a0 A0 X -

9) fTRE= [TV H— K [MBAERESG] oA PLE
EGRE ] ek [RaeEam ] 15% 6 5. 19744F,
415,

10) Roy J. Ruffin. David Ricardo’s Discovery of Comparative
Advantage. History of Political Economy 34: 4, 2002,
pp.727-748.

774 YOEL TR, [XEMNDOT 4 > ] [Y Hfio s
O] E%oTWAEY, HIEOXLEELEFINEHDESL
el BEE (WHNO /7B R | LEEH L2, VA —
FOWMSOEFIIE LTIk OMEEZ R L72T 7 4
YIEDS, GIEERLIIOAEH L7z, KO LD
B ME RN R h o722 EBIRBLTBE 2w, [97
IIEREZ B CRIBHTE2VORENE, Hx s
LR AR BT 2 S v & ) g T h
% <It immediately follows that absolute advantage or
disadvantage does not matter if labor cannot move across
borders. > | (p.742) o k& L. o#ExE R AL A% A D P
RN B ERRIEONTELLLVDTH S,
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THET 2000 THAH I L2HMHTH
% 9 <Let X be “the quantity of wine” that is
traded for W units of cloth. If England requires 120
men for one year to make X units of wine and 100
men to make W units of cloth, “England would
therefore find it her interest to import wine, and
to purchase it by the exportation of cloth.” > |

(p.741) o

DED X9 % @At s., [Cl o—L%HDIE.
FEMEHDOZ YR LA F1) R &RV AV
L DB GBI BT [100 NG EEY (A
FUYRrvR) #80NOH@AEY (R H
VIA V) ICHLTEZE] bwy kit M
HWEMTHL I L2 BERTHI LIRS, [A]
& [B] oD XEIZBWTH 2 5N
BEOMERY, [C] Oo—XicB W CiififfR e L
TEHRENLE DT TH D, Z OEMOAMiEKEE
Z (IR FERZELTHRWHIFZED) KIZ
FHKRY FERET S, WEDOA FY A7 TR
=XEDORNVIITNVTA V=408 FThb,
—E N TS EER S Z ST 50T, XED
4 XY 274 »Offifiid (40x120/100=) 4877
AP WEOKRLV V27 a2 offiflid
(40x90/80=) 451K >¥ F& b, 29 LTT#
D X 9 IAfikE L oM ERL 2 FLAEIC L COr i
OMMEMPMEDT SNL, 4 F) A1F (120
—-100=) 20 Ao &, R bFviE (90 -
80=) 10 ADF7 1) % iy i & v 5 B TH 5
WHFLNDH, ZIUdd < F < HEHHE
DA DHEFER IS HETNTHZ & TH b,

WHOZOZA X®EDTA ¥
4 F 1) A 100}\\120}\
DI 2 NI % 90 A KN
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WEDOZ TR XEDTA ¥
X ) % £407 L4877
FoL b £45§‘\\\\\\£40§

FEIBR T 5512 B\ UL ARG i O 72 > TRl
% A9 % ARAI A 76 i D A 5B W BE & 72 o
THBIRY . EOMEH~ORLEIAE T
%o TS KE O RER A M L 35
T % 3 U C 45 [ A o o O A i /K e ASHLE S
52 Ll b, TOIOFEEOMMILIE TS
P d B R, ML AR RS a2 L C BT
By d 72 ) OWRYEFENE IS B\ TR BERLIC B
LHAETH (ZTTERV MV Y B 20554
T5), ElifEICBWTREBMERERL SN
HIENHDH, LFRICHMLTEZIE 100 D
EM I A EY (1) A7 v R) =80 AD4:
Mo EAEEY (RIVEFTNT AL V) =40EK Y
Kl EWIBERPS, 4 FY ZDER 1 ALY
A FEPEDSA0R 2 By B b VD ZH50
RV RTy BNV SIS/ MEDESITH 5,
MUZ X 5Ty 9/10& ) Wi A et D #i sk BE
IR S Do ONDERTFEAEY (R b
HIVZTA) =45FR Y K &7o T, 100 AD4E
WS EY (A F)A20R) =40HEY K
ZAMEIC BT DRI Y ERET A
LOMGRABONDL Z LIl 5%,

-
—

=. HBREMFOLLEEET

(1) EEZ] OEBEZIEH

[SEE | S8BT 2 —5H X O REM LIS
BMLTEAIE Fazuy v [ #34E

11) P. A. Samuelson, Economics. McGraw-Hill. ninth
edition. 1973. ¥ 2 vy V3, #EENR [#RiFH]
Ty EBEFIE, 19744, FIHE S O KBS (p.669)
(1117H) oA THEHERFOTIHEN 27T,
P L H RIS v, BIHICBUT AFADHD
A5y 7R LTIV KD,



Pasy

k%
T 7t

izt i

2

[EBSE 5 & iAo B5 ] (P A. Samuelson,
Economics. Chapter34. International Trade and the
Theory of Comparative Advantage) (28T,
WEEL  TERHATHI RSN TV S, [
FrRIZVWLTHERLSTH, A4id, —h2dH
LW DEREIZB W TSN T ) Al
DM DEFEIZBNT—HERNTH L L) R
EMICBWTHGPHEICHM TH L L 2B
BTE%, LAL. 72& 2 ZHBEO—J M)
E07E75H 50 B EEICHCTHRTIZ—
JERERITH B &) B EaTI R, "Heh
FIHHEIZE 5T MUK HMTHLZ E2HBT2
DIZiE, TEL Y 7 — FO R O R o
£ 0 1357 v» < Without much study of econom-
ics, people see that trade is mutually beneficial
between two countries where one is more efficient
in producing one good and the other is more effi-
cient in producing the other good. But it takes the
important Ricardian principle of comparative
advantage to see that trade is no less mutually ben-
eficial between two countries even when one of
the countries happens to be absolutely more effi-
cient in every industry than is the other. > (—%F
HWsE Gte) (p.680) (1135-36H).

(505 B O & ) EOMIEDETEIC B
THOMAMIC RN THEEL L), DL
M OBl S ORI O B T b it
WA EHO LV S L2 WKRT 50 LA L,
R BT R 2 WA R R T B IR
FITHEDRDHBHRY . bNONAEIHEEICT
2B LI, BLVIE) OETES 22RO
U235t b BESENY 72 7 0D 2 B 12 5> T3 L
MAFOL VI HTHD, O CAZEIL,
ZDIEREFREATTFH L L TH S L 9 ZRMMORE
LB CTEEBESN RO L1k 5, IS
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LT, BEMTRRNZEIL ZhiErz
FEOARENBIZHL L. Z DS 2 50
PMIECNEZWMAT A L)IITRETHL LW
9 Z &b A H <One country may be abso-
lutely more efficient in the production of every good
than is the other country; and this means the other
country has an absolute disadvantage in the pro-
duction of every good. But so long as there are
differences in the relative efficiencies of producing
the different goods in the two countries, we can
always be sure that even the poor country has a
comparative advantage in the production of those
commodities in which it is 7elatively most efficient;
this same poor country will have a comparative
disadvantage in those other commodities in which
its inefficiency is more than average. Similarly, the
rich, efficient country will find that it should spe-
cialize in those fields of production where it has a
comparative advantage, planning to import those
commodities in which it has a comparative disad-
vantage. > | (p.669) (1117E),

AR BRI B TERIHET BIRY, &
DE D —HOMEIZ OV TITHBE 2 HE 5.
—HOMEIZOWTIZIIS M E RO LV
ElBb /R, €9, EOREI
B LC b HmE i 2 o b L c 2 g
U 5% HL R % $5 0 W 1% & St T 5 2 212
LoT, REGFEZFHONL Z LI D <As

long as there is a difference in relative efficiency,

-
—

every country must enjoy both a comparative
advantage and a comparative disadvantage in some
goods. There will then be powerful benefits
derived from specializing in those goods in which
there is a comparative advantage, trading them for

goods in which the other nation has a comparative
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advantage. > | (p.680) (1136H),

[V 5 — FOEBEBEM O FEIE ] (the Ricardian
principle of comparative advantage) (&, ¥4 )L
VATEST, EDEH b0l LTHBEEN
T2

Bz K3 ok, oz Vs [ &Rk
T [ 5W5EEmIZ U CTH A DS
WA TH, BITHES IR WG ST
by BHIZE) EoRESMEIZE S FIREHNES
11 % <trade is mutually profitable even when one
country is absolutely more - or less- productive in
terms of every commodity. >| & 5 - T\ A%
THY., [RFEF] T TEDOENCE LT g
L2 RO MR IR L L T2 2 B A e g
EROMEERHT A LICL T KERF
WwEH/SND I LIk % <There will then be
powerful benefits derived from specializing in
those goods in which there is a comparative advan-
tage, trading them for goods in which the other
nation has a comparative advantage. >| & 7h-XT
WA TH %o

COTZODOHBEN T ME LT, ROLE
RN T B ENTE L, [HOWHREMICHEL
THER N AEBEE MR A T BN %
FOWM IR L L TE N 2 MM E A B % +F
OMBERMT LI EIZL T, KELEHH
1570515 5 1 % < Even when one country is abso-
lutely less productive in terms of every commod-
ity, powerful benefits will be derived from
specializing in those goods in which there is a
comparative advantage, trading them for goods in
which the other nation has a comparative
advantage. > |,

FAZNY iE [V — FOIEREM O
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] 2, EOEDLTEHOMEIZOWTIIT
BN Z T, Z O BB % 7o W8I
L TN % M AS LA & o 48 & 25§
52 EICEoT, HOMNREHEONLZ LW
LM LB E R L TVWEDTHL, 2D
B2, ATV v DY) S — FIEROR KOG
HERBMTZ LD TE D, fliks EOMRHER AT
T A D720 DILFEGMTH B &\ ) Bt
DORERFHIIEEIZENARINTVEDITTH
%o BMARFEOMRTIE, itk b oM ER 2
B ADUELENTH D E V) OH, ) H—F
BOmOFIAETH V) . B iR O FEAR A
ThbH b, TOFFEICORR Y [FFE [ 5 o
WRFEHE S 2 BV M DB T 2 Z & 23
FIZHNC % 2 DT HFHEKHOME LD
iz B 2 i 5 2 S IEARETH B [H
5 % 2 B UG i1 A e 23R ]
L) DF, I RGEICIE. ERE ST
VAT RS O il 72 P i L MRS LIS 2 W TH B
Mo, EHTEEZ RGN AYT S v, Wb b
BAREBIIHET 2 LA AL W &ilh
HIETTHD, FLAIIVY VEEEDE.DT=0
BN ARAT VoK AN NN -F S Q
b)) BEOHIRE BT L UEN DD,
ZOREHR [ EOWMEDOAFEIZ BT b s
fizfEo ] ENE, LB T 2nHER, &
HEINTIED . [V 7 — FOIREN O 5
A liE B o fa A & SERE IR 3 A A
HIZhoTWBH I L%E, AT VY VIFBET
XL olzDTH b,

(12) tEBEBAIZRDE—BIRE

[V 71— FORBENOER] 2, EOETYH
AL 2 F o MR I L T 2 fhE Ak
BN ZRHOMBRERRT LI LIZE>THY
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A2 oNL I L ZMHONLmBEE LT
BRL7Z2H LTV Y Vid, ZOFGEEE LT, 4
—IZ[H#ELP T A EA Mo BE, B [&
BEfph F—ay 72N A E2RLNUOD
Bl 23R L Tw5,

[FR#ELNT A ER M2 BEE I RO LD
BBIRETH %o [ BB DM 2 BIRET 5 7280
WL b T bz, &2 TC—F4
BE 2 oA DS IS E DM —F D 7 4 ¥ 2
FCTHDHEYETHD. ZOWHE. HRITTE
T LTotFIHbL, &4 S oEFamE
LD TIEBRNEAS ) B HiZ. EFT
b5 L1k > Th BB & 720y 4 7ot
FET L2012, b LBERORFLRKER %
W2 D BT AR IR & Wik B o5
PoHEILE V) DR, BYTRNWZ L2HBIE
TTHDo HHVIEIREDVEH O ZOMEZE
ZRATHATORV HREIAHELID BT D
HFRIZBNTH L, L L, i L _TH
LOMBIHAAL S A4 T OEFIZB TR D /D
S, MRV ST, WEIZ S A FITIEHE
2o TWBEDE, 2o, FIZowTy
[A] 4T & % <A traditional example used to illus-
trate this paradox of comparative advantage is the
case of the best lawyer in town who is also the best
typist in town. Will she not specialize in law and
leave typing to a secretary? How can she afford to
give up precious time from the legal field, where
her comparative advantage is very great, to
perform typing activities in which she is efficient
but in which she lacks comparative advantage? Or
look at it from the secretary’s point of view. She is
less efficient than the lawyer in both activities; but
her comparative disadvantage compared with the

lawyer’s is least in typing. Relatively speaking, the
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secretary has a comparative advantage in typing.
So with countries. > (p.669) (1117H)o
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b THTEENL 2 b B EESER IR, & F7 o
YT L BEER L EEBE T E DI
M HAN D V) T HY O FE FEF LB AL % 5
DY LA MEHELCT, [Mgidfr#ELE LT
DAFHHL L, & 4 TOMFUIEFIATE 2 ]
G EBRAVLISEG OB O#IZ L T [ 2D
FIZENZ DWW T b A TH % <So with coun-
tries.>| LH#EET %o
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MRE [ZomIZEIZOWTH FEETH 5 <So
with countries. >] &, ME IO EEE 5 R
CEWT 57201201k, 7 a R EED T4 VA
b H—REFFAAHHY LT\, [HEEpEE T
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RERZRET L] L) BRI TbNIL, &M
ELZITE R O v, 7225, RamiEiFthaic
BUILEEZZH—TARER 250k, BEIC
B LA WILEOZEGRTH ) . N
2T &R0,

BIEIZIE, BV IV, 4 F) AENREFNIC
TA VHEREIZS 70 ZAAFEIZS L K ORI R
HEAVHERLTBY., ZhZEBO” S
BAZA LT LWl RS 2 H T 50T
BHbo ZOFFEIIOVTH, FBRO@Y ., V-
FIZZH)EHL T 5, R Lo LIE I
DG | TdH % < Every transaction in commerce is
an independent transaction. >] (p.138). Fih®
A L e MR EARICH Db T, K425 (7
Oz a A+, T4 &7 A4 SR TS
LC) MyvofEiblpgme LTloe s s 2 &8
RENTWS,
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[ERELE F—ay 72 %KL
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[D] [E#kIZEOVTAXZBLE L HET
B RN F—a v DT OMRIC
BOWTHEEEICED. 729 5 D5@H M) o
WEIZBWTAEERICED ., B0 M2 FH
DWEIE, TAY AL Iy SOHDOEY,
HPHEIZEFTH 5 &) i ietkidiiv., 2o
BaZid, 7AY A TER LR ELET LD
I3 -0 v STENEREFET L L) 50
BHEZL, 3—0v/SCTLRE 1 AL Z T
BOIT AN A TENEZAEET DL DB
GHHEZEST D, COLI)REEEL. —KkoD
TRTH, VA — FREMOKHFEZRO
TH 2L, TAYAEBZ 6 S ARAREICRL
LT, 3=y ROREHEH & 5RIW < Hh
OER T 52 LA MFETE HITEV RN
<Using common sense, people will probably agree
that trade between America and Europe is likely to
be mutually profitable in a first simple case where
European labor has greater productivity in one
good, and American labor has greater productivity
in the other. In this case, to produce a unit of food
in America requires a smaller number of labor days
than is needed in Europe to produce it, while to
produce a unit of clothing takes a smaller number
of labor days in Europe than in America. The man
in the street needs no Ricardo or trained econo-
mist to tell him that in such a case, America will
probably specialize in food production, exporting
some food for Europe’s clothing exports.> |
(pp.670-671) (1119H),
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RELTHEICERNTH L7259 225
WCL72DTh b, H34-1KIE. ZOE_DO—Hk
B a2 DWW TR O JFBE 2 I L 72 %
DTHbo TAYATIE, ER 1 HALIZ T IR
DB L, K1 HALIZ 2 K 057 & %
T4, =1 v8TlE, AR 3EH O E) %
DL L, KEHZARH O 2 L% E T 5,
NSO DOEERBAEA 5 2Z ZD D
RS L2, UA—FE, TAYA
DPERHFHMEL T, 3 —a v 3P Ll T b
LRI & ZRIC R 2 U, T AU A
L a— oy S & R AR O & R I
FEH L% % O T3 % < But Ricardo showed much
more than this. He showed that even in a more dif-
ficult second case — where American labor (or
resources generally) is more productive than
Europe’s in both food and clothing — trade is still
likely to be mutually advantageous. Table 34-1 por-
trays, for this second and general case, the princi-
ple of comparative advantage. In America a unit of
food costs 1 hour of labor and a unit of clothing
costs 2 hours of labor. In Europe the cost is 3 hours
of labor for food and 4 hours of labor for clothing.
By forming the proper two ratios of these four
crucial numbers, Ricardo can prove conclusively
that America and Europe will both benefit if
America specializes in food and exports it for the
clothing exports that Europe specializes in.>]
(p.671) (1119~20H)-

Table 34-1. AMERICAN AND EUROPEAN
LABOR REQUIREMENT FOR
PRODUCTION

PRODUCT IN AMERICA IN EUROPE
1 unit food 1 labor hr. 3 labor hr.
1 unit clothing 2 labor hr. 4 labor hr.
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[F] [#i% %2350 AHIE. WHALVET
JEALBWITCHIET %0 7 A Y 7 TIIAY
WKEDRH DT, TG ALDHIE, W
b I—ay 3poKEE T A I A
HEO WL, R E T — 1 v o3
fﬁiﬁ’\')’f VAP HEREEYETIES D

A ) F1 DI RESE B A S DB L A %O_
WOV THNT, EH-1ROFEIED S 2T

U, FRCOHFIEEFSFETH 2 R R
WD &) T eIl TS 72595, T —
Ty 8Tk, RNOZ LRI Z7259, T4
bbb, FEETEREXZENRT, -1y
BIEREMNZ 5O KEEEICBL2Z5
< Competitive merchants buy where things are
cheap and will sell where they are dear. With
clothing relatively more expensive in America,
eager merchants will soon ship clothing from
Europe to America. And they ship food from
America to the European markets, where food has
been relatively dear. Our clothing industry will feel
the keen price competition of imports, and if the
figures in Table 34-1 do not change, it may lose all
its workers to its rival U. S. food industry. The
opposite will happen in Europe: workers will leave
the food industry for the clothing industry, in which
Europe has a comparative advantage. >] (p.672)
(1122H).

[G] TehTT A nizaehe LTHEES
FTWwa, BMAZHAGTRSEETERWEDS
MO EEPSENEWAT L7259, The
FLCEIITT A MIZENEEICES ) D
W4 ZZHO\ o 7o TS IKBDZ L b v ) T
FEeFHL7DTHb, ML EiFa—ayss
IZOWTHFRLHDITT, KEAEIHHLT 52
ERMBLT, WA SHIAKS T, ENEREITKS
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£ LR E AT RS DO TH % <America
as a whole has benefited. Like any merchant who
will buy electric power from another firm if he
cannot produce it as cheaply himself, America has
taken advantage of the fact that clothing does cost
us less by barter than by production at home. The
same goes for Europe’s benefit from specializing in
clothing and getting her food more cheaply by
barter than by domestic production.> | (p.672)
(11228).

[H] [FIZOBIR. 72D H OHBO% 1
WTRONDEDIE, KRE LTI I THEETSE
LZERTHATHL. LAL, 5. TAUA
O FORF 1 HARLIE 1/2 HALDL b 0 FORE & ST X
bo EOMEL L OKEELZBTE 0?7 I —
Ty SOBHTHRESIND /AL ZBR R C
LIIHEETH L, BHbkodmtsid1/2 s
JADHDEZNIRELIED ) TAV D
FEE, TN/2 2 B2 B EEIIE U T
WBWTRHET 5, [RRIZT — 1 v 2 3O57)i%,
FND3/4EFBERITG LT, Ketx kL
BT 52 LK o TRZT D <Example of
benefit: Each unit of American labor still gets the 1
unit of food it produces here. But now 1 American
food unit trades for more than 1/2 unit of clothing.
How much more? Certainly not more than the 3/4
ratio set by Europe’s costs. The common ratio
after trade will be somewhere between 1/2 and 3/4.
American labor gains in clothing by any degree that
it exceeds 1/2. Similarly, European labor gains in
bartering clothing for food by any degree that the
ratio falls short of 3/4.>] (p.672) (1122H),
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& < that clothing does cost us less by barter than
by production at home.> | A%, I —10 v /3Tl
2o =W % 284 < barter > 12 & > TEKBH%
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seine Arbeit geliefert hat.> (the labourer is paid
after he has given his labour.) | IS L T w
Mo ZITHLS Ty A FY A5 ORI
R LT PV AR EHRLITOWTRD
D ITHE LT 5o [ 7@ B2 Rt RE
HOA o TR EEH . &RHOIID
fTHOIRED TE VB D5 TOIEFIZRWHIE L
IR h e h—BILL T, 22 TR L
THHOY FD 4K, 5RRWL 7TRIZZR > T,
o NHITR - TL 225 BEIZZ 2513
HiH I ERE RS —F R vmz B L TL
ToTWwae () FFBHEDED Vv 74 €3
KEHET, BRIILZOTBY, F—Xi3h
CTHEMPEL, R=OUPLIEERNZLD
<Dazu bekommt er seinen Lohn meist erst
Samstag abends ausgezahlt. — man hat angefan-
gen, shon Freitag zu zahlen, aber diese sehr gute
Einrichtung ist noch lange allgemein. — und so
kommt er Samstag abends um vier, fiinf oder
sieben Uhr erst auf den Markt, von dem wihrend
des Vormittags shon die Mittelklasse sich das
Beste ausgesucht hat.> (The English worker is
not paid until Saturday evening. In some factories
wages are paid on Fridays, but this desirable
reform is far from general. Most workers can only
get to market on Saturdays at four, five or even 7
o’clock in the evening, and by that time the best
food has been purchased in the morning by the

middle classes The potatoes purchased by
the workers are generally bad, the vegetables

shriveled, the cheese stale and poor quality, the

14) Karl Marx. Das Kapital. Erster Band. (Karl Marx-
Friedrich Engels Werke, Band 23. 1986) S.563. Karl Marx.
Capital Vol.I (Karl Marx-Fredrick Engels Collected Works,
Volume 35. 1996) p.540. [&AGG] MR REER, ER
FERRES 3 43239 H
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NI ARIZ YAV ADRBRALF > -
1) —34 (Leone Levi, 1821-1883) 1. HIo
G E DI & BRI OV T, RO X
IIZREER LT o [ 3l 1 EM/IZ6 H
T B, THTIXEH 61D 6FE T, £
DODONEY;TIE 85 8 E T, Fl 1 TH
N5, TOMIZ, EFEERLY 1 KR305E Eh
%o THEHIZ, RHAZFE V. LAL, <Ok
YTk ) B oS@kMASZRNTHS L, H
MG S ZHDLIBEDOLNY) ZAETnD
<The workmen usually labour six days in the
week, and each day the hours of labour are from six
to six in factories, and from eight to eight in other
occupations, with one hour and a half for meals and
shorter hours on Saturday. But in many occupa-
tions longer hours prevail, whilst in some even
Sunday work is to a certain extent carried
on.> "9,

[EHUTEFHIT LIS S 505, SH A
SAGH DY E D ETERZITONE, 22y b
7Y FOHFIIF 2HEM T LT EZ T b0 L
WHOMEICH 4 DEFEEZ HEkE LTHR
LMD EdH Do BWSEHIEIIERIC L -
THEIESNTWT, Blasarmplcd b, L
ML, EOIRZEHA T, BWSGEIEE A3 H B
WZHERE S TV B 36 fE1E 3 %5 <The wages

are usually paid weekly, and in some cases Friday

15) Friedrich Engels. Die Lage der arbeitenden Klasse in
England. 1845. (Karl Marx -Friedrich Engels Werke, Band
2.1970) S.299. The condition of the working class in
England, translated by W. O. Henderson and W. H.
Chaloner. 1958. p.80.

IYFNVA (A F) 2B D5 IERRORE] —
PEANAE - ISR, Bs% - 1 140K,

16) Leone Levi. Wages and Earnings of the Working

Classes.1867. p.9.
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is the pay- day; yet miners in Scotland are paid
fortnightly, the workers being allowed in the mean
time subsistence-money from day to day. The
truck system being abolished by law, wages are
usually paid in money; but there are cases where
truck shops are still indirectly supported in viola-
tion of the law. > ',

29 LT, WRERBIBITS [EHEHL] &
Wi, L EEMAR LD TH Y, FIIEER LT L
THEEZOLND,

{

. ML XOLBEAR
(18) hL>RXET7AF—

YLV Y ER#EHIZBTLHE =0 71—
Fawaklx., L ¥ X (Robert Torrens) & 1) 5 —
FoOEZ FEE LTWb, [ b LY ZKEDS,
HBBHOBEZE LT A— FEELRWL
T EOBLHEEZ AT 5 EF ) NELEA ) <it
may well be that Colonel Torrens has equal or even
better claims to priority on comparative cost
than Ricardo.>| £\ 9 FEEICA OGNS L9 (12,
ML Y ZAOEERRE ) A — F Ok O WG T.
ML Y X @A E RS RMAVREINT WS, W
LIV YD [FAT 4y K- )A— R Ik
WAL D Bl G DAL LR 73 % L U D DBE B D EK
%l 2 1F 72 < David Ricardo chanced upon

his four magic numbers that constitute the core

23 oA
1K i

of the doctrine of the comparative advantage
theory.>] W) FHIZH, U — FIZH$T5
B OB TANN DL o HBAEETIL, B
FHRBELZERIH OO & v LD,
HIRDE O X DY &) EETHRO TV 5,
SARIIZ, ToN— b - b LY X% IREA O

17) Leone Levi. op. cit., pp.9-10.
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HELELELTEMUL TR ELARDS, ZOMR
We7d b LY AORMBIZONTIE, MHF R
BHRENTVREV, 22T, EHEESICHETS
B L sha Y 74+ — [EBREEZH
@ WF g2 | (Jacob Viner, Studies in the Theory of
International Trade.1937)"® 125135 ML v AR,
FRIZFD D ZRDTA L, [ ZOEEE S ICH
ERCESAA2L 1120 G NE AT IME ST RPN
WTLZ2 E5IDD. T A F—bn—1TF—
DM NDBFD 72 5 725 6 T§ < Particularly
in the field of the subject of this Congress on
international trade have I been a lucky man. Both
Viner and Haberler were my teachers.>] (p.10)
EVCIOHEFEWMET L H 0 ALY 0

ML Y XGRHT 7 A F— DFAEITAKIL L 72T g
P HFITHDOTH %,

T r A F—=id, PL U XEYH— KOS
WORFREIZE DL HMT, P LY AD18154E
H T 5 EYE 5iw] (Torrens’s An Essay
on the External Corn Trade, 1815.) 7> 5., RD—
izsHT2Y THLAXY) 2B THEE
TREOPMMERAIER SN T, —ERmDOEAR
THLIROIZUAZEELADLILIZRY, T
MR LTR—F v FOPHEEDS, WEOER
TA XY ADBZOPERIE S EETE S LD
ZVROBWERMLT 22013, 722 14F)
ADFHHER—=F v FOLWEFZED, Wk
DENTBRKREEZELTCNAELTH, 41 FY
ADTHO—FIZHIETSENT, 1 F) ZADFE
Yok o—ik. K= Y FroiAEINn s
CEWERBEALI. EFEIDOL, HETHEL

18) Jacob Viner, Studies in the Theory of International Trade.
1937. p.442.

19) Torrens. An Essay on the External Corn Trade. 1815,
Pp.264-65.
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HebhE8ARE, WA CTHHECH O E
Az 2 5 EAEZ b 72590 b Hi R was,
I CToMERmRT UL, BRI TSR
SEARI, L) —ERE BBFNEEEST 5
ThHs 9o ZL T ZO—JERE B A
OPEFDOTNZRET S ERDLIEDL )
5 T# % <If England should have acquired such a
degree of skill in manufactures, that, with any
given portion of her capital, she could prepare a
quantity of cloth, for which the Polish cultivator
would give a greater quantity of corn, than she
could, with the same portion of capital, raise from
her own soil, then, tracts of her territory, though
they should be equal, nay, even though they should
be superior, to the lands in Poland, will be
neglected; and a part of her supply of corn will be
imported from that country. For, though the capital
employed in cultivating at home, might bring an
excess of profit over the capital employed in culti-
vating abroad, yet, under the supposition, the
capital which should be employed in manufactur-
ing, would obtain a still greater excess of profit; and
this greater excess of profit would determine the
direction of our industry. > | (Torrens. pp.264-65)
(Viner. p.442) o

AF) 207 0 ADEFEEPEZEIC LA L7
Wi, B—S U FZ O ADEFERA X)) AD
ZICHEE L CRAITH > Tr2oZ0H MO
EDKR=F ¥ FEMOYGE XY REL B HDT,
R—=F v FEWIA F) AW LY EiTh -
THEOHNOBRENRR—-F ¥ N7 0 ADGHE
X D#NTHOT, WBENEET LI &Ik
D[ 24F) 20T HAR—F > Fo+i
LD, WR L DENIKELXAE LT
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ELTH, A FY RO THoO—HHIERETHN
T, A F) 2A0RYOMLIEO—ERIE, K—F >
FRLEASNEZIEIZR572A9 ] L)
G PLYAPLOFIHOMLE R LTV,
7o & Z HE DD % W O A B A i O
oL LTHZoMEZMND»LWMAT S
FHRARTH D135 &) RO @Y
ERICHA LTV A5 TH B,

77 AF—iE. TOFIHEBSIIOVWTKRD X
IEHERZT LTS, [ PL Y XE, ZOHE
DD YR TNEERZAKLIZE V) KT
i SR A — FIZEAiT LTz, Lol
BB, VA= N, ZOHFZEMD TIEHIS
SRER L 72 B W, e WMo TEY) 250
WALED T 720 B VT, 2 L TRIEFEDND
DO— KR Z R L7 HICBW T, 4852 %
FEERD D Z LI DHENVEZATH D,
SO COHEFEIRLT ML Y XD FSFED
AU ROIGFTE LD oIz V) RT VF—DF
R EEEIND X )12 bI s <Torrens clearly
preceded Ricardo in publishing a fairly satisfactory
formulation of the doctrine. It is unquestionable,
however, that Ricardo is entitled to the credit for
first giving due emphasis to the doctrine, for first
placing it in an appropriate setting, and for obtain-

ing general acceptance of it by economists.

200 Yy AF—0h— FEEmEMCBI LML T
MUSIED W CEBIIRIRDTEAT T 5 12 E o 2K EEICD
WTC, ZORENTHED DI, 774 F =0 [ 5
(labour) | % [#M (cost) ] WCHIEMIACHE L7272
1 U H— R, Foflifi L L CORBANPEI LI
WhBZEREBMLT, —ERDOZ O AEFEIZET 5
FrEEDA FY A TI00ADI @), RV b FIVTIOAD
FETHoTHAFY 27 10 ZADBEM L Y 15 5 Fi0E
FRPLCTWDE Z L2 FRTE Lh o FHHIOWT,
s [ i e g & B — ) A — Fxbr 7 £ =1
FUN KRR F S [RIFHIIE] 881545 4. 2015
120, 40-43HTHSMIZL TV B,
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Hollander, moreover, appears to be justified in his
contention that the doctrine was never an integral

part of Torrens’s thinking. > | (pp.442-43) o

COXHT, T A F =i HEEMFHON
HLIFY =R, LaALEmcE L v X
2, BERER RO L, WHIERASTOEED
FFhELTWS, LAL, FEHIE BB X
IHEFCHMTE, FL Y XY —FD
A O MR T2 B OE DD B Z L 5
LW h, bEZD, TOZLEHEWHTET
2. REWEOECIREEDbNI T, LY A%
VA= FORATHLR#HETH LA, T7 A4
T —DOHFH MO EVRBDOLNL L, TD
TrAF =KL (EHENEIND) AT
VY OR) LI EIND, LER D,

(19) L2 XDIBHAIZER

MLy XE) A — FOEmROBIAHET HH
DEWIE, FRRRIRICO T & B RIRITD A7 12
TRMEND, b L RO MRS O PR
§5 K OME %2 HA B o

DMLY ADiERZ, B—=—F ¥ 2508
e 4 FY Z2Hh 50 a Al oMEIciED
W ENTWDLDENL, R—=F Y Koy
O ZADEFERHA F) ADZF I L TRl
THAH7ZT TR, ZOHMDOILENFEWIZIL
BLTREVWLEZHHRL TS, EE2HN
bo COLE, R=FFIgmbIruRd L
HICAFY ALY EEEPEH DS, KN
X)) A — FERASEAN L [AF) AT A ¥
DHEFEVER) A X B AfifEACERL. R AV D
A YDA FY ZANOEHAWEEDOHEHF | DRV
MVDENE =T Do RNV ETNAT TR
LA YHEHTEFICEBIC X B30 E Sk
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Bl ENDO LI, K=Y FLEWL 2
T2 TE RN LICR B, BHEIHIXD
L XV OB AR & R & Z 1T,
ML Y XVRZED S OPEEEE R AL
bbb/ RVDTH S,

@WMBLIFRZ, [72 & 2 HED D 5 W ig 0t
FECHE AR OB O & LT 2ol
EWHNDPOSWATEHPAENTHEGS] Lw
I T, HOHBAERE B 7 U FL A 3 & PR
LTWwWb, — IS > T [HE? D M ED
AR AR R R OB A FED ] L &I A
W DOME 25 OEADATFETH B 2 &1,
BOELIEM Lz ) o — PRI S L
ThH, FMEFEOERFIHICHS LT, BIb
NCThb, PLYARMEILTERIX 1 F
V) ADSE) O LERE AR L FE R OB RO &
EIWER—=F ¥ F25OBWEADBATHETDH
HZliz, DITBWTHZBYTH D,

ZITHAHIIHMLT. Ty A F—RHrx
W U, ENDUHETH 2 020W B2 D
W BRI E L CHRR L 2RO X D
REERICHio TLE SRR EER BN,
T, K—F Uy FEAFY RZEZNTHE—0
FEFFARZ LR L C—EIHAL ORFATE 2 5%
ETH ThHE AFY AN 1 AJE L FEIR
THI L, FRICRYWEEZRET LI LR
BT 5. ZORE. K—F v NI 8
KRBT (BWAEZHET 5 2 L2 RT UK
B TORENTREIE-72) 4 F) AN
T&EHZ LI A,

Eh5, ZFOMEEREIR. BIEIITANER
WHLEDOZERTH B, BFEIZIE, K—F U F,
AF)ZAZNETIITEWAEREICD 7 0 A EFEIC
L% K OB OFER ., BERBIEFEL TS
D, ZRENHEHOZGEHEAE AL THL WY
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MRS ZH L TVWDEDTH D, ZDFFEIZD
WTH, U= FIEZHIEWL TS, [FEEL
DTG NI DOILG | Td A < Every transaction
in commerce is an independent transaction > |

(p.138) (195E), WSO e & WoEHME )& A
HEDbNT, 4D (FBRE7 T AL, &%
WEEW R L TBeg L <) Mz oMplgam & L
TR E NG ZEARENT VS, PEAMFRFEEL
FHIBWTIE, il % O ET ISR L Tl
ENRNTEORETHOWMAMER SN D 2
ElWllbo 7 0REEMDHEBEIIW AR I N
5D TIE R,

@V & — FIHEgAEETIL, J78 L MhiE (b
B ilikE) OBBREEEE LTwaHicBn
T FL U ARMBE ) ENICEHELRERTH 5,0
BT HEsEmmftifEzBlEs s e 2mlTw
T, 72EENE 2R 5 EEA - S OBE)
WHET & % 72D 1 PILEREE L 72 S hgTic,
FBOMELE LTORIPEZTLICRRL 2L
ML TWh, L) OBRENIEFETH 5,
FHD) A — FOLHED L H1Z, £ FY 2AD100
NDGFBDEFEY) & BV IV D8ON D558 D
HER SR RS IS R D155, L) BIRHAE
L2 TH 5. HlOFWz 3, J7ik
FEVE & A A BE VE DO RIS BIR DS EE 2 B 2 5 2
EICEoTREDEVH ZETH Y, [JrflikIT
TR ESpmm RV TV 7 ar) o4
WCREESNDTE LV Z OB ELEET
L (4 FV A7 0 R) HEFRITIZE N T
XX DI DS E VT B — NElo
Biiidb] LFERAAHI LR D,

BN - A OGmEIE E D X 9 ITHRE
FTHhE V) ME oI, i [
Bl W) BEZEHT LI E V) HEIZON
T—5o LOBBROBY ELUIZH LA, EET
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BH-r70Z2=X&E 74 =£407>E0)li
EREERDSIEME L 7o o T, ENEDREIZBWT,
120\ - RO A F) AT 4 ¥ = £487. 90
A - FHREROENV N H V7T A= £45H, L
)R AKEAHE SN D, 2F D, itk Lo
SR % JERE LS L C 5 e o0 A SO B . A 1D
FoNb, L) ZEMEEICKS> TWA, €9
V) [l —EIN O A% L & o RIS & o Tl
P OAMEAS, L 728 CEBSBS 258 e &
NDHZ LD, HEEN - RS OmMEIE
ZIVI) B THEET %,

MU X BRIZ IR L CRE ISR E R ) A —
FRIEIZOWT, ZOBRELHH 2 L AR
I DTIERNVES S D ZNHFEZEOFE
RIEHTH 5,

(20) bL>XDFMEZH

I L > X Odkim D IELRIRITTIZ BT B AT
Bo FHHIHXO ML v XRMRIIE, T
BENVFIEPOBGR S ZEN TS, LavL,
LY XEMAZEIL T, g I HSCoRi R IR
LR D L, [F—KE R OE 5 RO SIS
BaHEmMIComs 5w X0, E¥EEG
WA ¥ 2281 5 H 5 RO D ZAL D
MR T B L) BERN T EIZHD <,
FIH S N72264~65 Hid, [HHEZE Ziin)
5530 [HHERWHE 5 O PO E O FER O H
REA~OEH ] 525 80 I ZRIEH” 5
HEARMTRHEIZOWT] H1H RO
B9 1L CJ (Part the Third. The Application of the
Principles of the External Corn Trade, to the
Actual Circumstances of these Countries. Chap. II.
On the Effects which a free external Trade in Corn

would produce. I. upon the Supply of Subsistence)
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WERLTWS, 20, SEESOHBLE
LF & LT IS 72 2 508 % )
EFTHhLVI)REPTEETH 5,

THWV) FEEBIFT, EIMB2EE 1
. ZHoFEEHENL [HHAES PRI
Ve iid, & & HITAHENS A NS D
LYo T A EN, EREHE O EH X
D BEPICHE LR THEBMET 2 2 LAV &
WO DIE, TS TH L, EHEE AL
DI S T, —EONEIK % His % B 2 THE
VESIERT L &, T LTHELREDO T TR
Wz E T HREEDVINED O3 % HOAL R
% P L &, BHOBENTEIEYO AR
DA Z YT B 2 EAWMNZ HIF, AETFLTE
ELToORRHIMA SIS 759 <t is abun-
dantly evident, that where free intercourse is per-
mitted, no country possessing any articles, which
can profitably be sent abroad in exchange for corn,
will cultivate lands very much inferior to those
under cultivation in adjacent countries. When, in
the progress of wealth and population, tillage has
been extended over all the fertile districts of a
country, and when the expense of raising grain
from soils of inferior quality, would exceed the cost
of bringing it from abroad, then, unless some
arbitrary legislative interference should disturb
the natural course of events, subsistence will
be imported. > ] (p.263) .

C O 2 EHEEF O, FEICWIRTH
%o [EBEFEEORHER X ) b 3EAITH5% % T
EAET ] 2 [HHFELRHO TR EH
THREEIIE D SR 2 EOAGREE 2 F
5] T &3, BEVEESMAMEAERY XD
Bl CH b ERERT B Lad> T [AiG
Pifsme LTOEREWMAZINLZEAS) | Ew
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I DI BROIGEHETH %o

D L) RO EHKROBHEW S0 T S
7212 TR O 7 4 =12 & 25 #4112
EIET T2 RO—[iPHEINL [ZDZ
LERBGET H72012, THOHBKLTALI 1
F) ZNNE AP EHIE DD > T, £ 2 TldKR—
7 ¥ FOWRRZ V-1 & RIS Ao J7 ) & EAR
DRI o TR ZRIETE D, 29 L7
THOT T MDOERAEIEFEL VR LIX, DAED
REMERIROBHER X, ZOEED ER—F ~
N OFHER & RO BAG TS 5 2 L ASTE
bo TL T, KDL HEEwICE DL DI HKRG
IHIClbns, $4bb, b LEXEISKDA
R BN 2D T EE2FSNLEHIE BA
FHETRYZ G T 20IH6NL 2 2
%0 [FEFEOAEAMR I m R R T
R=FV FrboPzRbirAtbl R Liw
Thb)o VORI, —RIIHTHAKRT
HHIICHZLZTNE, X )MWEICHEERT N
X, ELOBYTHLI Wb L7759 <To
illustrate this, let us suppose, that there are, in
England, unreclaimed districts, from which corn
might be raised at as small an expense of labour
and capital, as from the fertile plains of Poland.
This being the case, and all other things the same,
the person who should cultivate our unreclaimed
districts, could afford to sell his produce at as cheap
a rate as the cultivator of Poland; and it seems
natural to conclude, that if industry were left to
take its most profitable direction, capital would be
employed in raising corn at home, rather than
bringing it in from Poland at an equal prime cost,
and at much greater expense of carriage. But this
conclusion, however obvious and natural it may, at

first sight, appear, might, on closer examination, be

found entirely erroneous. >] (pp.263-64) .

CO—HIIBITA MLy A0TSR
BB 585 & —im )& L 7k amil a2 4

N2, [ LVEORIHEHILO P ER X, ZD4
Y R — T FORER & FIRk O Bl < ot
FTHIENTEL] L) Em e, [REOHA
iR VA B A MZ CTR—=F ¥ Fh o8
ERHBLRALIERELBRVTHA )| L)
GrEEERQTEZL L, [ERITHETEY K
BT0ICHWONS | L) fEEmcE S0,
[—RHBETHRTH S L HICRZSE] 2T TR
<y EBIZ [HATHRTH S I8 0bh5
. ML UL [ 2o, £ ) MREIcIBeR
FTIUE, EL DRV THDLI Vb9 b7E59 ]
Lo [RIHDYT 7 4 F =12 X A5 HER5 ]
BP0 TH 5,

(RO 7 £ F =12 X B5 RS | \ RN
BoThb, K= v Fidgwdbruzxdb L
WA FYALDEREENEHVEV) HE, 70
ADEEBIIBWTAF) Z0ZINT 5%
MDOREEESEM DEFERIZBIT A HE L) K&
VWD FHEAIIR ST W, BiR E T
Hix, K= Y FOBRYWPAF) ADZENLY
B TH D EE, R=F ¥ F9 5O &
AFX) AL 7 a R ERET S ML v X
HIRZDD OO E ER L 720 EIUTH L
T PL YR A=F VY FD [0 AD4E
BIZBWTA ¥ ZADOZ UK T 2 H MO
BEWOEERIIBIILELI I REVENV)
FHEL AFVZARSH L, A FY 2D [ 710
ADEEBIIBWTR—=F Y FOZNIIXT 5
BN OBREPBEWOLEERIZBI2HE5X DK
EVEW) N ICER LT [HETHMECH
WHNLEARIL, TR SRS EAR
A2 LHEBEAEE L2530 ANV,
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COML Y ADOEREIHENEZHT 57259
Mo —ODEIF, [Z9) LI2FHOT T, o
34 L 7 51X < This being the case, and all
other things the same > & \» 9 AiFEICFLD S
TWb, [MOEHEFELV] vy L&, FHE
BEENHIREINL LS5, BWEEILOR
A, 7 0 R EEANOERTEAZ, WG
DWW X At B 7 v ARG ORI &
LG FEZRET 57259, EBENTOIERTE
AR - S8 OBENL LR & %
LT, R THMEEROWYSELLEZL0T LW
) DY EIERETH B o

ZOXHIIEZD L, [HEREKTENDE
Aix, X0 —RERE SEBFIEEEST S5 TH
59 LT, TO—EREEEFEA DA
HEEOHMERET LI EIIRDBESLD | L
) bL Y ADERDPEYT L7202 A%l
L, BEOMPHRMIERE VD [HOFM] O
ZALDSE L SNBIETTH 5,

ZOMO D 5M] OZELEZ - T, [Hih
DT 7 A F =X BT ] 1Tk < —HiiR
RETHEE, Wi ICLTEAL LMEO/HS
N5 RRIEBRT LI LR D, [29 LTKRD
LRI ebrd, BeABILI, BUf
ASEFC D HFRIC D EEOEITICTH L v
&, REENZ. BENIBICERIC 2 T
LHPERZHALTVLIZL DO T, o0
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FTHEIIHEEEINDLI LIRS, ODHEE
Cid. BB OKRE L BT EOE T
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THhbo 4F)AOFKRTIE, Zh b DHNEH
HELTWS, bIvboOEE2HN L 72455,
BUTEERDD 50 B RO LT mO—ERE 2
0. THORE L IBHIHLS NI, 722
B NI L 72450 BN OFEDPER
fbL729) ZICHRERT S LR o720 €9
L72HWAE R ) Ao T BEaEETHHEICfE
HENTWD T L FEOHO T AL S S
FREPG|ERIEND L)% o7z T,
bbb NOREE RS EOMIE & F7 ML Hig
L7 HAL D RFE e & A E - T BT
EOEREINIERMKEZITTRE > TE 72
Z OGRS FHE © O il IS 2 B e
B SN2~ omOEARIE, D IZ, H
NORESFEZEL CTHONE XD EE 05
BEOBRWEBHTEDLILIIhD, 2HWVIHH
BBV TR, PHIRITEIC X o TERE SN
ANDWFEZEHR D EREBUS L o> TREE N2
2RI bhvbh o R0 —
ZVREEICHATTH 2 LI b0k, WH
Td A <Thus we see, that when trade is left
free, and governments interfere neither directly
nor indirectly, with the course of industry, an agri-
cultural country, though possessing within herself,
the means of feeding her population, may be
induced to import a part of her supply of corn, by
two distinct circumstances: — namely, a deficiency
in lands of first-rate quality; or, advantages in
manufacturing industry. In the present situation of
England, both these circumstances unite. Our
increased wealth, by rendering animal food a part
of the subsistence of all classes, and, consequently,
causing a great proportion of the soil to be kept
under pasture; and our rapidly advancing popula-

tion, by creating a great and increasing demand for
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corn, have contributed to occasion some scarcity of
land equal in quality to that under cultivation in the
neighbouring countries; while our accurate divi-
sions of employment, and the wonderful perfection
of our machinery for abridging labour, have
increased, to such an astonishing extent, the pro-
ductive powers of our manufacturing industry, that
a given portion of our capital, when directed to
supplying the foreign demand for wrought goods,
can obtain, in return, a larger quantity of corn, than
it could raise by cultivating wastes of the greatest
fertility. In this state of things, therefore, if the
obstruction to importation, which the peace has
removed, are not replaced by high duties upon
foreign grain, it is obvious, that we shall become
dependent upon foreign growing countries, for a

part of our supply of food. > | (pp.265-66) o

CO—FIZBWTIR, 2 L7 b5
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RK—=F VFPOLWMASINLEI LI L7259 ]
& BEWORML A RBR 2 A L7z
DThb, THLT, &PWH7BALFY R
HHIHEN % F5H 2250 DEWITR—F » Fh
LEIAT 5 E V) NEHLLEVHNAATL
Fo72DThHb, 7 AT —ETOAEHLL
BEEDIC, HBAEEBEHREROKHEE LT
LY XEMETAZ LI RS2DTHY, B
LIV VFZEDT 7 A4 F— DRI DN T,
b L ¥ RN BB LSBT O S8 2 31T 72 D
Thbo

(21) TOER. ROWESR

PLAIVY EEHICBITA L XY
71— FOREGHE. BEEo X951 [Hilo s 7
AF =X B5IHES ] 1D EEZ LN,
COMIZOVWTIR, ML Y XHG OO F
BRAS, U — FEBICHAT SN [BW—E S]
% 3 W (Robert Torrens. An Essay on the External
Corn Trade. the third edition. 1826) & 3CIZFE S
TWwb, LT, ToOFERIE, VH— FAERNI
BWTHEHBEIZ) & — FEMHICBWTITAIRT
Wieo RO X 91T ML v RO B,
) 71— FOZnEOREPEPIEZ S b 59,
[S7f] & [l - it ] OBIFRIZO W TRIEE
AR CTWAE Z b, it A
RED St & L THifitg E R EN S U%EETH B
HEBBLTWSZLIZHN TS LS, )
= FOWMBEERF L IPTHERZL DT
Hotze )W) HENKEDK VR TDH S
D ZAZ, ) A — Nid, EizfEmh—E, 5§ —
WL 720 ZOMTIE, 18174E 8 H23H DY 1 —
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F9 6 N T INOFEMIACANL Z EDTE S,
L2l ZNTRER ML RIZHLTEDIZHD
NS E A L7z0h, [RGB L O
BLOEEL] 56 2 OTFATICEE LT iz s
MUY ADFERICERTHZ LIl o7, HR
MZ %Y A — FOREIIE, BEEINENPAT
WZICHBE R Vo EERRO 2 &, TR A E LS
B U 7=~ O 5 BAIAFAE L 2\ 18184E 11
H23H®D) 51— K95 I MANOEOH HIZZ
DHELXBDDLIENTE S,

kL ¥ ZOSERE RO — Lo

[FHE LTHOHMI D BEALTWZEEL
5L ZHTTH, BWHLmOHDOMT, KD
ZOoZEEWALNMILE L, B EHn
V)RR THELZZ LA, — WAl OFfse K
HEDS, Al R AVEM R OMAXBIET 52 LT
EWNEEZIHTL L0 2 LiEHVERVD
TYo B SHETOEERDENTOEER
IDEVEmTH-TH, TR 0bbT
WASIND ZENHEDRET. WAMEZEE
T HINEEARR O LBH L OFEEEA, S IZ
SN2 WS & AR E T 2 E N E AR O HR BT
ORELD/AS TR €9 %) 9 <Inthe
earlier edition of the Essay on the Corn Trade, it
was shewn, the Author believes for the first time,
that a permanently high scale of general prices,
from whatever cause arising, cannot depress
domestic industry by encouraging the importation
of cheaper foreign articles; and that commodities,
the cost of producing which is greater in foreign
countries than at home, may, nevertheless, be
imported, provided the comparative disadvantage
of the foreign capitalist in producing the imported
article, be less than the comparative advantage of

the domestic capitalist in producing the article

H82% 2 - 3HPT
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exported in exchange. > |*,

COMEDO ML Y ZADTHRERL) 1 — FD
Bt o

DI8174E8 H23HD ) 1 — FHhH T T ~D
E= i (Letter from Ricardo to Trower, 23 August
1817)6 [ b L & XIZZHZE ORIk ) O — i 2 i
ELFE LA — R, BAPMLL L) &%
DHEMOE TSR L bDTHL L
LTHLIEOI ML ZR L, M D4
MBEPR o> TV oD TRELEEFEVTE
T L7 R3O EZBRT L2200 013D D
FRHATL, 2 HOAR 2R T hholzD
. HOBFIBNICH LW EEbhs b D
B—=2H %<, ZLTRIPY o TV B[
DHEFD %P A TL b DVFFHdr o7z
&) BIEIC X 1) F 97 < presented Torrens with
one of the first copies of my book: — he was disap-
pointed that I had not mentioned his name in it, and
wrote to me to that effect, claiming some merit as
the original discoverer of some of the principles
which I endeavoured to establish. I had no design
of neglecting his merits, and omitted to mention
him because none of his doctrines appeared to me
strikingly new and did not particularly come within
the scope of the subject I was treating. > |2,

@IB18FITH23H D) 71— FHh 5 I v~DFHF
fff (Letter from Ricardo to Mill, 23 November
1818) [#Al. b L ¥ D&% ZERITTH
HERLTBEE L. LML, HOFEEICH
L7 Ah, IELLBRWE AL NS

21) Robert Torrens. An Essay on the External Corn Trade.
the third edition. 1826. p.vii.

22) David Ricardo. Letters 1816-1818. (The Works and
Correspondence of David Ricardo,edited by Pierro Sraffa
with the collaboration of M. H. Dobb. Cambridge
University Press. 1951-55. Volume VII) p.180.
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FTRZFONFE T, TOH5 T B
ZETLHILIEATERTT., Thwz., 2
RLDIE, 7272050k B A T AICEHBI LT
5ETH, FIFHREGEIIOVWTIELWERE
FHRLTWD EZAIZHY %9 <I have men-
tioned Torrens twice with approbation, but on
looking over his book I find so much that is wrong
in it that I cannot bestow general praise on him, I
commend him only for an able illustration of a par-
ticular principle, or for having maintained in a par-
ticular case a correct opinion. > %,

MUY XDYHINEF HNIz0L, H5FE [T
FUZOWT (On Wages) | L5195 [ HRK
LnZEBRDZEALIZ DWW T (On Sudden Changes in
the Channels of Trade) ] ®ZFNZFNIfHT SN
ERICBWTTH b,

55 FIZB W, [ o ARG, £
TR LT # IS EE AL
GHOLHEL TR SR, TN LET
DI RZNIZE L. FEFRLZNITK
WIZHE 7 % <1t is not to be understood that the
natural price of labour, estimated even in food and
necessaries, is absolutely fixed and constant. It
varies at different times in the same country, and
very materially differs in different countries. > |
EWVI)ARERTTEFL LT, LY XDIRDIL
EAGIHEN, VA= FOHECWEFRRZON
TWho [HAETIIML TIFT INRVE
EXRNRAS, BIOETIZRL TLETIE NI &
bHs9. 1 ¥ Foy@ER. £oHKER
E LT, vy 7 OIHE % RILD» H5F 5 DITA
T TH D L) BHMOITREZ T TWBICTT
EBWVH, ZNTLIA—MICE S HETH I L

MWTEDEH) o A—HAFIHET 2 E % Tho
Th, BAeo72AHHEIZ. LIELIXYEoH
PARES. BARDERAAEAMN ST D EE T L
L0V, ) DELEGISEITIES) R -
ML X [BWE D] 68H. Z ORIEAEERA,
MLy RIS L > T D PR X SRS
LT\ % <“The shelter and the clothing which
are indispensable in one country may be no way
necessary in another; and a labouer in Hindostan
may continue to work with perfect vigour, though
receiving, as his natural wages, only such a supply
of covering as would be insufficient to preserve
a laboulrer in Russia from perishing. Even in
countries situated in the same climate, different
habits of living will often occasion variations in the
natural price of labour, as considerable as those
which are produced by natural causes.” — p.68. An
Essay on the External Corn Trade, by R. Torrens, Esq.
The whole of this subject is most ably illustrated by
Major Torrens.>| (pp.96-97) (139~140FH)*,
FIIFEICHBWTIE, [BIImAL, REFOG
KD H B HITTRE TR S L5 ERIT IOV T
Al il A5 22 v LA 08 2 51 &k 2 <the
importation of corn, — it will deteriorate or annihi-
late that part of the capital of the farmer which is
forever sunk in land >) | &\ 9 ARLERFIRD
R STV 5, [E WA DRI R T
oI EEmTATTHDOI B, &b IIRE D
DO—DIZ, Ly REEDED [3WE i)
ZE0HILNTE Do WOHMmIIIEL ST
Tl TR LAV OZERIZIZ bR
% <Among the most able of the publications,

on the impolicy of restricting the Importation of

23) David Ricardo. Letters op. cit., p.333.
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24) David Ricardo. Principles, op. cit., pp.96-97.
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Corn, may be classed Major Torrens’ Essay on the
External Corn Trade. His arguments appear to me

to be unanswered, and to be unanswerable. > |

(p.271) (T - 83E)%,

(22) ML ZADERNDE =R

A X)) 20 L [ R A%
VIR A MR TR=F ¥ Fro8WE b
trZ & ] (Torrens, 1815, p.264) 734 O #55 & \»
J AT N L Y AT o 70, HED 4
FYVAOFFERTBE 2w [HHDY 7 A
F =X BHIHES] 72K L 7R R 0 55
HMAEMDZENTE D,

B % PEERRF T EIE, 1800-15%E% [F R L 4
URRIE T DT 5 v A L OWE<1800-15: War with
Napoleonic France > | £ WHET—HDIZL T,
19 HBED 4 FY) A RFEZFEOIT TV,
ZTITId REEZBUETHENE LT, KOF
HDPZHET 5N 5, [ORKRE A THE AN &
BREEERTZ LTz, @EEITER SN/2blI T
FVAS, R L o THASHIE Sz, @D
@A DS o TYMAS EH L 7zo XN Atk
174 —=%—=80403) I Hh 580 7
EREHE L 720 OUGE S N7z T L 38l T B
(R, AR, ERS) OB 5o T R
W ESEE TR AN 72 < (D Population continu-

ing to rise created continuing demand for food. (2)

N
(=]

15

Imports interrupted by war — though not com-
pletely cut off. 3XD and (2) caused rise in prices —
average price wheat doubled 40/- to 80/-qtr. @
Improved methods and transport (canals, coastal
shipping, roads) helped farmers to take advantage

of circumstances. > 1%,

25) David Ricardo. Principles op.cit., p.271.

H82% 2 - 3HPT

B P E RE A, 1780-18134F % 0} GLIRe i
ELT—HE L. [1780-18134F 13 23T I A4
B35 38 2 Wi T 3 - 72 < The period from 1780
to 1813 was one of the exceptional activity in agri-
cultural progress. > | E4FOF T\ 5, E2ER
BOWNFIZE) W) BETHo 72k IR
(Zh 725 TH LGS TR L TR¥E
BHRMHEE LS ofee HILIIAKRERH
A BHh S N 7zo BHOHEIb R 3L M A0 2 A S
NPHVIAT T, —BEFIIEDOZED D BEICH
BNz Mk & THREAR 0w RIS
FOE &R &7z <All over the country new
facilities of transport and communication began
to bring markets to the gates of farmers; new
tracts of land were reclaimed; open arable farms
and pasture commons were broken up, enclosed,
and brought into more profitable cultivation; vast
sums of money were spent buildings and
improvement. > |,

ZH)V) REFEOHRIIE) VW) BEET
BHolzhe [REAEIEIMLAZIZE Db S
I REDME LA R EERZL. Eh
RS THR D BN L 720 ) 7 — FiE, B
WAAZHLDI L 5 5 E il %% 5 D TId R < Ty
HWDEAM 7220 S WA I DN LD TH 5B,
EFoTWV5, ERVMTETH2ERHIN
BRI L7260 X9 iR Tld,
WA Z A A5 & B 5 2 &5 %200 Al
Nz, L L—M\mIIZidy 71— FREEHIEL
AN B = N TN s R e - (B A
1780-1813 47 (Al k% b 5 12 fF o THUARASHE N L
Ty A XY ZOKFGTOHIETIZIZRET 51
F o7z WRINIHHESEIC X o TN

26) E. J. Radley, Notes on British Economic History from
1700 to the present day. 1967. p.15.
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U725, HEWIE IS Lhro7zL, i
AT Lho7zL. WABKT Lado 7z,
W, MR IR SN oD AL 63 B Z il
72D T - 7= <In spite of increased production,
prices rose higher and higher, and carried rents
with them. “Corn,” says Ricardo, “is not high
because a rent is paid; but a rent is paid because
corn is high.” In certain circumstances — if the
State is landlord, or if landowners could combine
for the purpose — rents might raise prices. But
the general truth of Ricardo’s view was illustrated
during the French War. From 1780 to 1813, rents
rose with the rise in prices, until over a great part
of Great Britain they were probably doubled. Even
the larger yield from the land under improved
methods of cultivation did not cheapen produce,
reduce prices, and so cause lower rents. On the
contrary, prices were not only maintained, but
continued to rise. > %,

El=N=N

B =
DH

b L ¥ X0k ELT, kb E
ENDHREZ EIF. AOWRICKZ SR8
T DOBIMAS, P & FFIE R X % 8
BEAGREIN %2 bl o 72858, ERMlif% 3 EOR 08
0. BEXWEOERIZIS U THML W LT 280
AAHOD, I E L CTIZEHE LR LAKKREY 72
Lozl Thhb,

27) Lord Ernle. English Farming Past and Present, third
edition. 1922. p.210.

Annual Average Prices of British Wheat per

imperial quarter®™

Years 1780 1781 1782 1783 1784
Prices (s.d.) | 369 46-0 49-3 543 50-4
1785 1786 1787 1788 1789 1790 1791
43-1 40-0 425 464 529 549 487
1792 1793 1794 1795 1796 1797 1798
43-0  49-3 52-3 75-2 787 539 51-10
1799 1800 1801 1802 1803 1804 1805
69-0 113-10 119-6 69-10 58-10 62-3  89-9
1806 1807 1808 1809 1810 1811 1812
79-1 754 814 97-4 106-5 95-3 126-6
1813 1814 1815

1099  74-4  65-7

VLED XD A £ A DR E) I % A 5H
ICELZEICE ST FLUYZDS, AF)AD
wWARE & [ RO ARG & v ik 2 2
ATCE=F Y Fho@WasRbALI L] 24
D145 EFRLADE, FEBRBTHL I LN
M %, HEIZ A ) 2ABMOBIEA L &
Z MU X B i@ 2 B ADIT b TWw
7DTHb, TNZE->T, VA— NICHEDRF
filiz bL Y A5 2TV YO IZD
WTHREMNARZ IR TE 22 LR 5,

51— (ABC IE)

(1) Lord Ernle. English Farming Past and Present.
third edition. 1922.

(2) Friedrich Engels. Die Lage der arbeitenden
Klasse in England. 1845. (Karl Marx -Friedrich
Engels Werke. Band 2. 1970).

28) Lord Ernle. op. cit., p.489.
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The condition of the working class in England.
Translated by W. O. Henderson and W. H.
Chaloner. 1958.

(3) fWAK [ L ERE bl —)
11— Bt 7 A =1 W RFREFFER
[#EGRFEoE] SB81%&4E 4 . 20154E12H .
1 ~46H,

(4) Leone Levi. Wages and Earnings of the
Working Classes.1867.

(5) Karl Marx. Das Kapital, Erster Band, (Karl
Marx -Friedrich Engels Werke. Band 23.1986) .
FEAGER] PR U ARER. ] RSO R

(6) MR [ B TUIAMW] B ARG
i, 198245 H12H~19H, 5 [l
BURBE [ 2RI 5 1 H ASHE 3 B
20014E 9 H 6 H~21H. 11,

BURRE DR 2405k]) F2EM. 20044,

(7) E. ]. Radley. Notes on British Economic
History from 1700 to the present day. 1967.

(8) David Ricardo. On the Principles of Political
Economy and Taxation. (The Works and
Correspondence of David Ricardo. Edited by
Pierro Sraffa with the collaboration of M. H.
Dobb. Cambridge University Press. 1951-55.
Volume I).
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David Ricardo. Letters 1816-1818. (The
Works and Correspondence of David Ricardo.
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of M. H. Dobb. Cambridge University Press,
1951-55.Volume VII).

(9) RoyJ. Ruffin. David Ricardo’s Discovery of
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Economy 34: 4, 2002.

(10) Paula A. Samuelson. Presidential Address
— The Way of an Economist. (International
Economic Relations — Proceedings of the Third
Congress of the International Economic
Association. Edited by P. A. Samuelson, 1969).

P. A. Samuelson, Economics. ninth edition.
1973. o vy ¥ 3, HRREENR [
FlOT EWEM, 19744,

(11) Robert Torrens. An Essay on the External
Corn Trade. the first edition. 1815.

Robert Torrens. An Essay on the External
Corn Trade. the third edition, 1826.

(12) Jacob Viner. Studies in the Theory of
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